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MORTGAGE 84 5829224

THIS MORTGAGE (“Security Instrument™)isgivenon JANUARY 22 \
19 B7 Themorigagoris SHAWN P, FINNICUM AND ROSANN FINNICUM, HUSBAND AND WIFE

(*Borrower™). This Yecyrily Instrument is givento UNITED SAVINGS OF AMERICA

which is organized andexizisig under the lawsof THE STATE OF ILLINOIS » and whose address 1:

4730 WEST 79THB . STREET
CHICAGO, ILLINOLS 60652 ("Lender™.

Borrower owes Lender the princips} sum of
NINETY THOUSAND AND MQ/100

Doliar. (U.S. § 90,000.0G ) Thisdebt is evidenced by Borrower's note

dated the same date as this Security Instrum :nt (*Note"), which provides for monthly payments, with the full debt, if not
paid earficr, due and payableon FEBRUASY -1, 2016 This Security Insirument
secures to Lender: (a) the repayment of the debt 7videnced by the Note, with interest, and al! renewals, extensions and
modifications; (b) the payment of all other sums, with intzrest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borior#er's covenants and agreemients under this Security Instrument and
the Note. For this purpose, Borrower does heseby mort gage. erant and convey to Lender the following described property

located in COOK County, Ellinois:
LOT 235 IN GEORGE F. NIXON AND COPZANY'S NILES CENTER GARDENS
ADDITION TO HOWARD LINCOLN AND CICIqeY, A SUBRDIVISION OF PART OF THE
SOUTHEAST QUARTER OF SECTION 28, TOWVSIIP 41 NORTH, RANGE 13 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN CoC£ COUNTY, ILLINOIS.

“’[ “, SR 7473,

J0

10-28-418~013 ‘ ‘

which has the address of 5007 JARVIE SKOK1E
{Stroet} {City}

Inoi 60077 " ddress™x
iHinois i Code] {"'Property Address™);

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements. rights,
appurtenances, rents, royalties, mincral, oil and gas rights und profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by 1his Security Instrument. All of the
foregoing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grantl and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Property against afl claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

HLINDIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
€D s un) VMP MORTOAGE FORMS « {313} 782-4700 * (BOO) 511-7291
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 10 maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s writien agreement or applicable [aw.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any par! of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender. ,

In the event of a total waking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the evemt of a partial-taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrunient shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid (o Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or ~ettle a claim for damages, Borrower fails 1o respond 1o Lender within 30 days after the date the notice is
given, Lender is Zuthorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender zut Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due datc o the menthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Mot Released; Forbearance By Lender Not & Waiver. Extension of the time for payment or
maodification of amortizanicy of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nct o xrate to release the liability of the original Borrower or Borrower’s successors in interest,
Lender shall not be required to/'cemmence proceedings against any successor in interest or refuse fo extend time for
payment or otherwise modify amo: tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s ~uccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall nct be a waiver of or preclude the ex/.roize of any right or remedy.

11. Successors and Assigns Bou .d; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef thy successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and agzreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) it co-signing this Security Instrument only o mortgage, grant and convey
that Borrower's interest in the Property under tho'tznas of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (2 <grees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rejard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and thar Jaw is finally interpreted so that the intercsy or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: 2 zay such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) an/ s».ms already collected from Borrower which exceeded
permitted limils will be refunded to Borrower. Lender may choose 1o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund rioaces principal. the reduction will be treated es a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights.  If enaciment or expirzion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accerding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Jusirument and may invoke any remedics
permitted by paragraph 19. IT Lender exercises this option, Lender shall take the st:ps specified in the second paragraph of
paragraph 7.

14, Notices. Any notice to Borrower provided for in this Security Instrument siall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The ngtice shall be direcied to the
Property Address or any other address Borrower designates by notice to Lender. Any nolic: to Lender shall be given by
first class mail o Lender’s address stated herein or any other address Lender designates by notics to Sorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lenasr waien given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lav 7.ad the law of the
jurisdiction in which the Praperty is located. In the event that any provision or clause of this Security "asirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruieqv or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instiutient and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natura)
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. . ‘

If Lender exercises this option, Lender shal) give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitied by this Security Instrument without further notice or demand on Barrower.

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Horrower shall huve the right to have
enforcement of this Security Instrument discontinued st any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatemeni) before sale of the Property pursuant lo any power of sale contained in this
Security Instrument; or (b) entry of a judgmeni enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenanls or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Securily Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 10 reinstase shall not apply in the case of acceleration under paragraphs 13 or 17,
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ADJUSTABLE RATERIDER 7 2 3

{1 Year Index—Interest Cap)

R

THIS ADJUSTABLE RATE RIDER is made this _22ND_ day of __ JANUARY , 1987, and
is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed

{the “Security [nstrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower's
Adjustable Rate Note (the “Note”) to UNITED SAVINGS OF AMERICA

(the “Lender” of the same date and covering the property

described in the Security Instrument and located at:

5007 JARVIS, SKOKIE, ILLINOIS 60077
|Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE
ALSO CONTAINS A PROVISION TO CONVERT THE NOTE (AT THE
QP {7ON OF THE BORROWER) TO A FIXED INTEREST RATE AT ANY
T:ME RURING THE LIFE OF THE LOAN,

ADDFFIONAL COVENANTS. 'n addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant an<-agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rato-o~ SEVEN AND BIX TENTHS percent (7600 w),
The Note provides for changes in the interest 1ai¢-and the monthly ;paﬁnedts.' as follg_wst_" " :

4. INTEREST RATE AND MONTHLY PAYMEMNT CHAI\J‘GI:%; BORROWER'S OPTION TO CONYERT

{A} Change Dates

The interest rate § will pay may change on the first day of PEBRUARY , 19 88 , and on
that day every 12th month thereafter. Each date on which my inceies’ rate could change is called & “Change Date?”

(B) The Index
lemng with the first Change Date, my interest rate will be bascd on an Index, The “Index” is the

WEEKL

average yield on United States Treasury securities adjusted to a constant maturiiy i ' year, as made available by the
Federal Reserve Board. The most recent Index figure available as of the date 45 days 0 :fote each Change Date is called
the “Current Index!’

If the Index is no longer available, the Note Holder will choose a new index which i: bared upon cohpamble
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding WO -AND
THREE FQURTHS  percentage points £.+.730__ %) 10 the Current Index. The Note Holder will then round the
result of this addition to the nearest one-eighth of one percentage point (0.125%). This rounded amount will be my
new interest rate until the next Change Date, The interest rate wili not be changed by more than £ pecentage %omls
on any Change Date. The Note Holder may not adjust upward or downward the interest rate by more than 2+ ¥V,
percentage points over the life of the loan. The Note Holder will adjust the new interest rate so that the change will rot
be more than the limit.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my new interest rate in

substantially equal payments.

(D) Effective Date of Changes

My new interest rate will become effective on each Change Date. ] will pay the amount of my new monthy
payment beginning on the first monthly payment date aiter the Change Date uniil the amount of my monthly payment

changes again.

10-28-418-(
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(E) Notice of Changes

" The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law 1o be
given me and also the title and telephone number of a person who will answer any question | may have regarding the

notice,
(F) Borrower’s Option to Convert

| may, at my option, modify the repayment terms of this Adjustable Rate¢ Loan by converting this Note 10 a fixed
interest rate loan 10 be fully repaid in equal monthly payments of principal and interest over the remaining term of the
loan. 1 agree to notify the Note Holder, by first class mail, of my wish 10 exercise my right to convert to a fixed interes
rate loan. Note Holder is under no obligation to inform me of my right to convert, other than the terms as described in
the Note. Notice must be addressed as follows: Senior Lending Officer, United Savings of America, 4730 West 79th Street,
Chicago, IL 60652. | shall pay a fee equal (o one percent (1.0%) of the then outstanding loan balance, not to exceed Nine
Hundred Dollars (£900.00), but in no event less than Four Hundred Dollars (§400.00) 10 the Note Holder and that the
rate for said fixed rar: loan shall be the sum determined by adding one half percentage point {.50%} to the Federal Home
Loan Mortgage Corroiation’s Required Net Yield for 60 day delivery of 30 year, fixed rate mortgages (“Conversion Rate"},
as of the date Note Hold.r acknowledges receipt of my notice Lo convert, Jf no such “Conversion Rate” is available, Nole
Holder, at its sole optira, vill determine the fixed interest rate by using a comparable ligure.

My monthly payment at % new fixed interest rate will begin on the first day of the month, approximately sixty
(60) days after Note Holder ackneiedges receipt of my nolice to exercise my option to convert ("“Conversion Change
Date”). The monthly payment will be:tht amount that is necessary 10 repay in full the principal I am expecied 1o owe
on the “Conversion Change Date” in substantially equal payments by the maturity date at the fixed interest rate.

B. TRANSFER OF THE PROPERTY, OR A RENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is 2i ended to read as follows:

Transfer of the Property or 2 Beneficial Interest in Sorzawer. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrowsris sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at i Gption, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall £0 ve exercised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument, Lender also  kail not exercise this option if: (a) Borrower
causes (o be submitted to Lender information required by Lender to evaluatZ the intended transferee as if a new loan
were being made to the transferee; and (b) Lender reasonably determines that-1.-nder’s security will not be impaired
by the loan assumption and that the risk of a breach of any covenant or agre:nvent in this Security Instrument is
acceptable 10 Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fe¢ is a condition 10 Lender’s
consent to the loan assumption. Lender may also require the transferce 0 sign an assumztion agreement that is
acceptable to Lender and that obligates the transferee 10 keep all the promises and agreements y:zue it the Note and in
this Security Instrument. Barrower will continue 1o be obligated under the Note and this Security (pstrument unless
Lender releases Borrower in writing.

BOG7253

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration, The notice shall provide a period of not Jess than 30 days frora the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. tf Borrower fails (o pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument withiout
further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Adjustable
Rate Rider.

{Seal)
. Borrower

_@TM_%E_ (Seal) o {(Seal)
‘ ROSANN FINNICUM “Borrower “Botows

UNITED SAVINGS OF AMERICA
1300 EAST IRVING PARK ROAD
STREAMWOOD, IL. 60103




