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] MORTGAGE

) HIS MOGTUTGAQE  (“Security Instrument’'} is givenon oo, JANUARY 29 .................... TR g
19....B7. The mor’; noor is  BANTEL, CASTEIAEO.,,, A BAGIITLOR, ANR., JSMARL, ALYARES, MARRIRR 19 ...,
QLG ALVARER i e, worruwer").'l‘hlsSccuriiylnstrumcnlis BIVEN 10 bt
o R RRAR. FAMELX. 7o TG R GEMEANY . I v e , which is orgunized nnd existing
““ﬂﬁdﬂ"i‘.‘l“'ﬁﬁné‘;ﬁ"mw'1;151:3'.'"'1:;"50532"""'"'""""'"" nned whose address is oo PR s
Nvrebri ot Atviversi Pl wh | A Sy trrorryd Aerritie gt R LA B ORI T BRI e (" Lender').
Borrower owes Lenider the prnelpal sum of F IFTY’SIXWUUEAM& 00/100 ................................................ e
............................ inseesmtrossion otssresss DONATS (ULS: Surererer 280002 B0, This debt is evidenced by Borrower's note

datedt the snme datg gs this Seci ity Instrument (“Note™), which provides for monthly payments, with the full debt, fnot
paid earlicr, due und paynble on ... FENRUARY, 18k, ... e TS SeCurily Instrument
sceures ta Lender: {n) the repuymeni-af che debt evideneed by the Note, with interest, and nll renewals, extensions und
modifientions; (b) the puyment of nll ather sains, with interest, ndvinced under purngraph 7 1o protect the security of this
Securily Instrumen{; and (¢) the performn co ol Borrower's covennmts and agreements under this Seeurily Instrument nnd
the Nole. For this pigrpuse. Borrower does hicreby, mortguge, praat il convey to Lemdder the following deseribed property
N lovnted In oo SN L e s oo neseesosneornson GOUILY, LHlinodss
1OTS 17 AND 18 IN RLOCK 87 IN MELOLF, A SURDIVISION OF LOYS 3, 4 AND S
IN SUPERIOR COURT PARTITION OF SOUL /2 OF SECTION 4,3 AND THAT PART
O~ NORTH 'OF RAILROAD OF SECTTION 10, TOWNSHID 3% NORTH, RANGE 12 EAST OF
e THE THIRD PRINCIPAL MERIDIAN, IN QOOK (QUNTY, ILLINOIS,
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TAX I,D. NO.# :‘: 5,10 214 024 k15T WD=2VH -0VS
which has the uddr&la of 121N.17'IHAVE!~IUE ..... PP " MELROSE'

) 60104 [Steoot} [Clty)
b 11113 Te L T Whesientenersesesrane teareeresnearanes “Property Address');
"; {Zip Codo] ("Property

4l
TOGETHER WITH all the improvements now or herenfter erected on the property, und sl easements, rights,
appurtenances, reots, royalties, mineral, oil and gas rights nnd profits, water rights und siock and all fixteres now or
hereafter o part of thi property. All replacements nid additions shall ulso be covered by this Security Instrument, All of the
foregoing Is referred ko In this Security Instrument as the “Property.”

BORROWER (COVENANTS that Borrower is lawlully seised. of the estate hereby conveyed and has the right to
‘ morigage,: grant and convey the Property and that the Praperty is unencumbered, except for encumbrances of record,
i Borrower warrantstind will defend genernlly the title to the Property against all claims and demands, subject 1o any
‘ encumbranees of record.

(a0 tte)

i I » ) N n
CTHIS SECURITY INSTRUMENT combines uniform covenants for nationnl use and non-uniform covenants with
 Hmlied varlations by jurisdletion to constitute n uniform security instrument covering renl property.

ILLINOIS—Single . Famlly—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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UNIFORM COVENAN N@BE CO IA.
d Tnterest; Prepay i

1, Payment of Prinicipal an ment agd ricyy Borroter ghall ﬁrompuy pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds foi Taxes and Insurance. Subject to npplicable luw or to n written waiver by Lender, Borrower shall pay
to Lender on'the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds") equal to
one-twelfth oft (u) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents an the Property, if any; {c) yearly hnznrd insurance premiums; and (d) yearly
mortgnge insurance premiums, if any, These items are ealled “eserow jlems.” Lender may estimale the Funds due on the
basis of current daty and reasonnble estimaltes of future escrow items.

The Funds ghall be held in an institution the deposits or accounts of which are insured or gunranieed by o federai or
siate agency (incluqing Lender if Lender is such an institution), Lender shall upply the Funds 1o pay the escrow jtems.
Lender may not cﬁ'urge for holding and applying the Funds, analyzing the account ar verifying the escrow items, unless
Lender pays Borrower interest-on the Funds and applicable law permits Lender te make such n charge. Borrower and
Lender may ngree'in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires inferest ta'he paid; Lender shall not be required to pny Borrower uny interest or earnings on the Funds, Lender
shnll give to Borrower, without charge, un annual neconnting of the Funds showing eredits and debits 1o the Funds and the
purpose for which ¢ach debit to the Funds was made, The Funds are pledged ns ndditionnl security for the sums secured by
this Security Tnstrurent.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds puyable prior to
the due dates of the kscrow items, shall exceed the amount required to pay the escrow jitems when due, the excess shai! be,
nt Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly pnyments of Fusds. If the
emount of the Fund}i held by Lender is not suflicient to pay the escrow items when due, Borrower shal! pay to Lender nny
arnount necessesy i make up the deficiency in one or more payments as required by Lender.

Upon payient in full of nll sums sccured by this Security Instrument, Lender shalt promptiy refund to Borrower
any Funds held by gender, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no Inter
than immediately piior tn the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as n creckit suir st the sums secured by this Security Iastrument.

3. Application. o Fayments,  Unless applicable law provides otherwise, nll puyments received by Lender under
paragraphs | und 2 ghall beopreiied: first, to lnte charges due under the Note; second, to prepuyment charges due under the
Nate; third, to smounts paynbie daider puragraph 2; foneth, 1o interest due; nnd Inst, w principel due,

4, ChargesiiLiens,  Borrower shall puy all tuxes, nssessments, chinrges, fnes and impositions antributuble to the.

Property which mny altnin priority over this Sceurity Insteument, and lensehold payments or groand rents, if any.-

Borrower shall pay these obligations 'n Uiz manner providest in paragraph 2, or if not puid in 1hat manner, Borrower shall

pay them on time directly to the person cwed panyment. Borrower shall prompily furnish 1o Lender all notices of amounts .
to be paid under thik parngraph. IF Borrower makes these payments directly, Borrower shall promptly furnish to Lender”

receipts svidencing the pnyments, .

Borrower shall promptly dischurge uny Yen which has priority over this Seeurity Instrument unless Borrower: (a)-
ngrees in writing to the payment of the ebligntiosserurved by the lien in w manner nceeptable 1o Lender; (b) contests In good’
fuith the lien by, or;defends agninst enforcement ol tire Yien in, legnl proceedings which in the Lender's opinlon operate to
prevent the enforceipent of the lien or forfelture of any part of the Property: or (¢} seeures fram the holder of the lien an
agrecment antisfactyry to Londer subordinating the len to Mz Seeurity Instrument, I Lender determines thut any part off
the Property is subjieet to n Hen which may uttain priorily over this Security Insteument, Lender may give Borrower n
natice identifying the lien, Borrower shinfl sntisty Uhe fien orabcnne or more of the netions set forth above within 10 days
of the giving of notiee,

8, Haozard Insurance,  Borrowor shindt keep the improvaueats now existing or hereafter erected on the Property
insured ngninst loas' by fire, hivzards included within the term “extendad rovernge' and nny other huznrds for which Lender
reqquires insurinee; [This insurnnee shall be maintnined in the amovars nnd for the periods that Lender reguires, The
insurnnce carrior providing the insurance stnll be chosers by Dorrower rulkjeet to Lender's appraval which shall not be
unreasonably withhgld.

All insurnnce policies and renewals shall be acceptable to Lender unil shell inelude o standurd mortgnge cluuse,
Londer shall have the right to hold the policies and renewals, IF Lender requires, Sarvower shall promptly give 1o Lender
ull receipts of puid premiums and renewnl notices. {n the event of toss, Borrowershali give promgst notice o the insurnnce
carrior and anlcr.;q-.endur may manke proot of loss I not mucle prompily by Borrower,

Unless Londyr nid Borrower otherwise ngree in welting, insurance proceeds shal e=anplied 1o restorntion-or repair
of the Property tlunnugcd. If the restoration or repalr {8 cconomically Tensible und Lendcr's seeurity is not lessened. 11 the
restoration or repnir I8 not economicalily feasible or Lender's seeurity would be lessened, tho insuranve proceeds shall be
applied to the sums secured by this Sceurity Instrument, whether or not then dite, with nny exzear paid (o Borrower, If
Borrower abandons the Propurty, or does not nnswer within )0 dayx a notlee from Lender tha 1he insurance corrier has
ullered to settle n ehihm, then Londer inuy colleet the insursnee proceeds, Lender mny use the proccads te repair or restore
the Proparty or to ‘vl\y sums seeured by this Security Instrument, whether or not then due, ‘The JCiy seriod will begin

when tha notice s given,

Unless Lnnd?-r und Borrower otherwise agree in writing, nny npplicttion of proceeds to principat stinliot extend or

postpong the due déite of the monthly payments referred to in puragraphs 1 and 2 or chinnge the amount of the nayments. 1f
uncler paragraph 19 the Property Is neguired by Lender, Borrower's right 1o any insuranee polieies and proceeds resubiing
from dnmage to the ;?ropcny prior o the nequisition shall puss 10 Lender 1o thie extent of the sums seeured by this Seeurity
Instrument immedintaly prior to the acguisition,

6. Prosorvation and Muintenunce of Property; Leascholdy,  Iurrower shall not destroy, dnmage or substanginlly
change the Property, sllow the Property to deteriornte or commit waste, I this Security tnstrument is on o leaschold,
Borrower shall compity with the provislons of the lense, and if Borrower acquires fee title to the Peaperty, the leasehold and
fec title shull not medge unless Lender ngeees to the merger in writing.

7. Protoction of Lender's Rights In the Property; Murtgsge Insurunce, I Borrower (uils to perform the
covemuts nhd agreaments contnined in this Seeurity Instrwment, or there is n legsl proceeding that may significantly affect
Londere's rights In thie Property (such o o proceeding in bankeuptey, probmte, for condemnation or to enforce lows or
regulutions), thon Lgnder may do and pay for whitever is necessary to protect the vilue of the Property nnd Lender's rights
in the Property, Lender's nctions miny include paying nny sims secured by o lien which has priority over this Security
Insteument, nppeuarifig in court, paying consannble nttorneys' fees nnd entering on the Propoerty 10 make repairs. Although
Londer may tuke ucllon uirder this puragraph 7, Lender does ot have ia ca so,

Any amounis disbursed by Lender under this pnragraph 7 shall become additionn) debt of Borrower secured by this
Security Instrument] Unless Borrower and Lender ugree to other terms of payment, these amournits shall benr interest from
the date of dlsbtnrsp%menl at the Note rate und shull be payable, with interest, upon notice from Lender to Borrower
requesting pnyment,
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* Loan # 0010001100
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(Assignment of Rents)

THIS 2-4 FAMILY RIDER is mude this day of
and is incorperated into und shall be deemed to nmend and supplement the Mongage, Deed of Trust or Security Deed (the

' t iv the undersigned (the "'Borrower'”) to secure Borrower’s Noie to
SRS RO A ol wer's Note 1

of the snme datc nnld cavering the property described in the Sccurity Instrument and located at:

121 N. 17TH AVENUE, MELROSE PARK, ILLINOIS 60104
|Prapatty Addross)

2-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instroment, Borrower
and Lender funhcrj covenant and agree as ful‘lnws:

A. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall nat seek, agree 1o or make a change in the
use of the Property:Or its zoning classification, untess Lender has ngreed in writing to the change, Borrower shall comply with
all laws, ordinancys, regulations and requirements of any governmenlak body applicable 1o the Propeny.

B. SUBORDI’ ATE LIENS. Except as permitted by federal law, Borrower shall not allow uny lien inferior to the
Sccurity lnstnlmcnt te' be perfected ngainst the Property without Lender's prior written permission.

C. RENT L.OSS NEURANCE. Borrower shitll maintain insurance agains! rent loss in addition to the other hazards
for which insurance is required by Uniform Covenunt 5.

D. “BORROWER'S RiG7¢7 'TO REINSTATE"” DELETED. Uniformi Covenant 1B is deleted.

E. ASSIGNMENT OF LUASES. Upon Lender's requoest, Borrower shall assign to Lender ol Jenses of the Property
and all security dcpbslls made in connectiop rith teases of the Property. Upon the assignment, Lender shell have the right to
modify, extend or terminate the exisling/teases und to exccute new leases, in Lender’s sole discretion. As used in this
paragraph E, the svord ''lease’ shnll mean “vublease’ if the Security Instrument is on a lensehold.

F, ASSIGNMENT OF RENTS. Borrower unsonditionnily assigns and transfers 1o Lender all the rents and revenues of
the Propenty. Borrgwer authorizes Lender or Lenger’s ajgents to colleet the rents and revenues and hereby directs each tenant
of the Properiy 1o puy the rents to Lender or Lender srarents. However, prior lo Lender’s notice 10 Borrower of Borrawer's
breuch of any covanant or sgreement in the Sccurity Inst ument, Borrower shall colleet and receive ull rents and revenues of
the Property us trustee for the benefit of Lender and Borrower. This nssignment of rents constitutes an absofute nssignment and
not an nssignment for additionnl security only.

If Lender givaes notice of breach to Borrower: (i) all rents resived by Borrower shall be held by Borrower ns trustee for
benefit of Lendnr only, to be upplied fo the sums seeured by the Secaely dnstrument; (1i) Lender shull be entitied to collecl and
recelve all of the rants of the Property; and (1ii) ench tenunt of the Propaety shall pay oll rents due and unpaid 10 Lender or
Lender's ugent on Lender's written demiud 1o the tennnt,

Borrower has not exceuted any prioy assignment of the rents and has-aot and svill not perform any set that would prevent
Lender from exercising its rights under this paragraph B

Lender shall not he recuires] to emnter upon, tike control of or muitten Gic Pronerty before or after giving notice of
breach to Burrower, However, Lender or a judicially appoioted receiver muy dolse ot any tme there is u brench, Any
applicntion of rents'shnll not cure or walve any defoult or invalidnte any other right or ecmedy of Lender. ‘This assignment of
rents of the Property shall terminate when the debt secured by the Sceurity Instrument is paid_in full,

G. CROSS-DEFAULF PROVISION, Borrawer's delault or breach under any nots or agreement in which Lemder has
an intorost shabl be o brench under the Sceurity Instrument and Lender muy invoke any of the feme fies permitted by the
Security Instrument.

By SianiNag l!lu OW, Horrower nccepts and agrees to the terms und provisions contiined in this 2.0 %raily Rider,
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SOLE PURPOSE O PERFECTING THE HOMESTEAD OF HER
SPOUSE, ISMAEL ALVAREZ,
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