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PURSUANT TO EXERClSE A Fod . Citicorp Savings ol II!iIIOIS
“ederal Savings et Loan Ashociation
OF CONVERSION OPTION ‘ i rouh ARoa
87068820 Loan Numbaer: 000570226
THIS AGREEMENT, matio this 15TH duy of MARCH 19 86 by and

betwoan Citlcorp Savings of lllinois, A Fodeoral Savings and Loan Assoclation, {("Londor”) and
DEVON DANK AND 'TRUST NO'U PERSONALLY, BUT A TRUSTEE UNDER PROVISION OFF A TRUST ACREEMENT
DATED AUGUST 22, 1980 AND KNOWN AS 'LRUST NO 4129

("'Borrower").

Borrowar has signed ant dolivered for valuable considaration, an Adjustuble Rate Noto to Landur in the

ariginal princlpal sum ot $  ONE HUNDRED ONE 'THOUSAND $1X HUNDRED AND 00/100 doliary,
datad FERRUARY 2187 L1085, ane socwed by n Morlgngo or Trusl Doed
("Socurity Instrumant™) ol oven dale therowith to Lendor, rocordod in the Ottice ol 1he Recordor of Doods,
Reglstrar of Titlo, of COOR Counly, llinois, as Documeont

No, , mortgaging, granting and canvaying to Lender the following

27454.71
describad real estale and premises:

———

NORTH EDGEWATER IN TI:L WEST % OF THE NORTHEAST }; OF SECTION
1, TOWNSHIP 40 NORTH, RANSE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ALLINOLS

PERM TAX NO: 13-01-217=-029=-0402
i &/Z

1644 GREENLEAF  GHICAGO, ILLINOIS 60626

e
LOT 11 IN DLOCK 1IN '€, J, GRADY'S SECOND GREEN BRIAR ADDITION TO i N
T N_ﬂ_r

COOK ¢ : $
f-‘lLEtP%:I\'Ysel'ztn:lbi:r{*g .
BGT FEB -4 A4 11 01 67068828

Borrower has exercised an optlon to convart the above described Adjuslucie Rate Nole to @  pIXED RATE

amortized over 29 YEARS '
from the effectiva date of the exercise ot such oplion,

Borrower and Lender desire to modify said Adjuslable Rate Note and Security Insirumsnt to conform to
Borrower's exercised option to convert.

in consideration of the above and foregoing, Borrower agrees to pay the Adjuslable Rate Notaand to perform
the covenants and obligallons of it and the securlty instrument as modified by this Agreement. Borrower and
Lender agree that Borrower remains obligated under the above described Adjusltable Rate Note and Security In-
strumenl as hereby amended, anc thal neilher sald Adjustable Rate Nole or sald Securily instrumenl shall In any
way whalsoaver be prejudiced by this Agreemont and thal said Adjustable Rate Nole and Morlgage shall be and
remaln In tull force and effect, except as they be modified herein and Borrower agrees lo the modilication
described below:

MODIFICATIONS:
Lender and Borrower agree as follows:

A. Section 2, entitled “Interes!”, Seclion 3, enlitied “Payments”, and Section 4, entitled “Interest Rale
Changes" of the above described Adjusiable Rate Nole are deleled and In their place Borrower and Lender agree
the provisions of tha:below marked Qplion | or Il shall appear in lheir place:

OPTION |
kit

FIXED RATE FULLY AMORTIZING LOAN

2. INTEREST

Inlerest will be charged on that part of outstanding principal which has not been paid on the conversion date
and continuing until the lull amount of principal has been paid.

UTGOA Fago |

LOAN -

02889048







"'amnmh on the congorgipo §ipo ey |t ahQ puearlygedc . D 795/1000. ‘
percent { 10-79“ \ . 1 F‘Z ingd Boqtiqudy AL, I PPy both holore and after
any default describud I Sactiond of iy Adjustable*Raol to. -

PAYMENTS
TIME AND PLACE OF PAYMENTS

Frarm and after the conversion date, the pringipal and inlerest shall be payable in lixed consecutivo
monihly instaliments ol NINE HUNDRED FIFTY-ONE AND 30/100 dollars
us. (% 951,30 ) on tho first day ol pach monlh baginning APRIL

18T , 19 86 . Tho antire indebladnosy,  not soonoer paid, shall bo

due and payable on the 18T day ol MARCH 2015 without
notice or domand (the “Final Paymant Date™). | wHi make my monthly payments al CITICORP SAVINGS P.O.
Box 4444, Chicago, Illinols 80880 or at n different place Il raquirad by tho Nole Holdar,

BORROWER'S RIGHT TO PREPAY

| have tho righ! ta moKe payments of principal at any Bme boloro thoy ara due. A paymont ol principal only is
wnown as a 'prepaymant.” When | mako o propaymont, | witi 101l the Nate Holdar in writing that | am dolng so,

| may make a full propayrnant or partial prepaymonts withoul paylng & prepayinent chargo. Tho Nole Helder
wlll usa all of my prepayman!s to roduca the amount of principal that | owe under his Noto. Il | make a partial
prapayment, *isre will be no changaes in tho duo date or in the amouni ol my monthly payment unloss the
Note Holdei agraas In writing to thoso changos.

{C) INTEREST RATE CF.ANGES
Tho rate of Interesyd v.ill pay will not chango, thargioro there will ba no further change dales.

OPTION 1l

YEAR ADJUSTABLE RATE LOAN

INTEREST

Interest will be charged on thal part ol oulelanding principal which has not bean paid, beginning on the con:
voralon dato and continuing until the luli ginount of principal has bean pald,

Beglnning on the convarsion data, | will pay !visrest al a yoarly rato of

parcent ( %) (tho “Initial Inieresi-Rale"). Tho Interest rato that | will pay will change in
accordance with Saction 4 ol this Note untll the loan is pald, Intarest rato changes may occur on lhe

day ¢f the month baginning on 19 and on that day

ol the month every months therealtar, Sazn cdate on which the rate of Interest may change will
be called a "Change Date",

The Interest rale réqulred by this Seclion and Section 4 of Lkirplote 18 the rate [ will pay both belore and after
any dolaull described in Section & of tho Adjustablo Rito Notx

PAYMENTS
TIME AND PLACE OF PAYMENTS

| will pay princlpal and Interest by making paymants evary month. | witiZngle my monthly payments on the

ctay of each month beginning on .

19 . | witl make these payments until | have paid all of the princlpal and inierest and any olhar charges

tlescribed below, that | may owe under this Note, | wil! pay all sums that | owe-under this Note not laler than

{the "“linal paymert dite"). | will make my

monthly payments at CITICORF SAVINGS OF ILLINOIS, P.O. Box 4444, Chicago, ttirois 60680, or at a dif-
feront place if required by Note Holder.

BORROWER'S PAYMENTS BEFORE THEY ARE DUE

| have the right to make paymeits of principal at any time boelora thay aro due. A payment ol.ofincipal only Is
known as a “prepayment”, Whon | make a prepaymont, ! witl tall tha Notu Holder in writing that | am dolng so.
| ray make a {ull prepaymaent or a partial prepaymant wilhout paying any penaily, The Note Holdar will uso atl
of my prapaymaents to reduce the amount of principal thal | ows undar this Note, If | make a partial prepay-:
ment, there will be no delays in the due dates of my monthly payments unless the Note Holder agrees in
writing to those delays. My partial prepaymant will reduce the amount ol my monthly payments after the first
Change Date following my partial prepayment, However, any reduction dua to my pariial prepayment may be
offset by an Interest rate increase.

AMOUNT OF MONTHLY PAYMENTS

My Initlal monthly payments of principal and interest, after the conversion date will be in the amount of

dollars
U.S. (& ). I the Intorest rale that | pay changes, lhe amount of my monthly
payments will change. Increases in lhe Inleresl rale will resull In lhe higher payments (unless my
prepaymenis since the last Change Dale offse! the Increases in my monlhly payments). Cecreases in the in-
teresi rate will rasull in lower payments, The amount of my monthly payments will always he sufficien! 1o
repay my loan in full substantia'ly equal paymenis by the final payment date. In selting the menthly payment
amount on each.Change Date, the Mole Holder witl assume hat the Note Inleresl! rate will not change again
prior to the final paymant date.
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Any changes in the interesl rale, will be based on changes In un interest rale index which will be called the
“Index'. 'The Index is the

(1) ) * The weekly average yleld on United Stalas Treasury securitios adjusted to a constant maturily of
year(s), as madea available by the Foderal Reserve Board.

@ 3 * other,

*If the Index ceases lo bo made available by the publisher, or by any successor 1o the publisher, tha Nole
Holder will set the Note Interast rate by using a comparable index.

SETTING THE INITIAL INTEREST RATE

The inltlal interast rate | will pay as of the cenvarsion dale is sat by lhe Convertible Rate Rlder {o my Ad-
Justable Rate Nole,

SETTING THE NEW INTEREST RATE

{1) First Change Date: On the day ol , 19 , the
jntarest rate that | pay wlll be changed, |i necessary, o be equal to the Index ™ .ite plus %,

{2) On such sdceaeding Change Date, the Nole Holder wlll dotermine the Current indox Rate, and the new tn-
tarest rate wili be equal to the Current Indox Rate plus %.

(3) The Index Rate a/id the Current Index Rale ig the most recant Index Rale avallable
days prior to eaciilienge Date.

Baefore each Chango Da’o tho Noto Holdor will calculate the now interost rate by adding

percentage pclnis { %) 1o the Curront index, However, the rate of interest Lhat is required lo
be paid shail never be increased or docreasod on a single Change Rate hy more than

percentage points { %} trom the rate af interost currently baeing paid.

Limitation On Changes In Interest Aalus: In no avant, ovar the lull lerm of the Nole, will tho interes! rata
be O increased, ) dacreased mots Hiun percantage polnte ( %)) trom
the Initial Rate of Interost aot in my ~d)¢2tablo Rale Noto,

EFFECTIVE DATE OF CHANGES
Each now Interes! rala wlll bacome effeclive on tho.naxt Change Dalo, I tho monthly payrnent changoes ns &

rosult of a change In the Inlerest rate, the monthly payient will chango as ol the first monthly paymont date
afler the Change Dato,

NOTICE TO BORROWER

Tho Noto Floldar will mail me o nolice by Hrat-class mall & tansat thily and no moro than one hundrod lwenly
days beloro each Change Dalo il tho Intoros! rato Is to chapyr, Tho notico wil acdvise mo of:

{I) the new Intorost rale on the ican;

(il the amount of my new manthly payment; and
{iih any additional matters which the Nole Holdor is required to disctose.

LENDER AND BORROWER FURTHER AGREE TO THE FOLLOWING

B. Borrowar accapis the modilicatlon and agrees lo pay the Indobtodnoss vvidaticod by said Adjustable Ratn
Nola, as mod!ted, and lo perform aach abligatlon It containg and oach ebligation-iny thae Sccurlly lustrumani.

C. Lender and Borrowar agreo that tho unpaic principal balanco of the Adjustable Rate fdoto as of this date Is

ONE UUNDRED ONE THOUSAND SIXTY-THREE HUNDRED AND 74/100
Dolters (& 101,063.74 >

D. Lender and Borrower agree thal the Convarsion Date (s  MARCH 18T .
19 86 , and as such, it ls the elfectiva date ol this Agroement,

E. Lender and Borrower agree thal nolhing in this Agreaiment shall be construed to amounl 1o a satisfaction
or a partlal or total release ol the Adjusiable Rate Note and Securlly Instrument in any way, or to Impalr the rigivs
of Lender,

F. Lender and Borrower agree that all lerms of tho Adjustable Rato Neto and Securlly Instrumaent including
modi{lcations or amendments, il any, shall ramain in effoct, wilhout change, excep! as othorwise provided In this
Agraement ar any later wrliten agroement,

G. The term "Borrower", as usad in this Agreemant shall includoe any or all persons, singly or sevorally, who
may be obligated to Landar as set out abave. Any relarance to Borrower in Lhis Agreament shall refoer 1o those por:
sons and shall automatically include the proper numbaer of pargsony and thalr gender.
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. % a¥ourNESS WHERU N CDEP PI@GI AEO gmy: :I'nz)day first akove wsitten,

A F‘ecjpml Sd mgs and L.oan Associalion

By: .. Ayttt é/?,z@ e S B
) VICE~PRESIDENT
TTTOBEYRM BAME TVA ¥/29

ATTEST SYSTANT SECRETARY
i Y. o P _ﬁ’ __
By TRUSY GRFICER

Borrower - éorrowerj () 9
Eiérrower - Borfo‘sje 3 g IRUST OFFICER
EXCULE G v wnEge ATTACHED

STATE OF ILLINOIS, COUNTY OF Cpph o 58, Dsbv sl BANK

[, the undearsigned, a Notary Public, in and for tha Counly and stale aloresald, DO HEREBY CERTIFY that
.LINDA_ALBERTSON parsonally known to me {o ba the VICE

F’rasident of CITICORP SAVINGS OF ILLINOIS, and JUDRLTH _BURKE
parsonally known to me to be the ASSISTANT Secratary ol sald corporation, and personally known to me

1o be the same prreons whose names are subscribed to the foregolng instrument, appeared before me this day in
person and severully acknowledged that as such YICE Presldent and _ASSISTANT "
Secretary, Llhey @inned and dalivered the sald instrument as VICE President and

e ASSISTANT __ Srcratary of sald corporation, and caused the corporate seal ol sald corporation to be allixed
thereto, pursuant to aviihrrity, given by the Beoard of Directors of sald corporalion as their free and voluntary act,

and as the free and voluniary act of said corporation for the uses and purpesas therein set larth

Glven under my hand and officis!tseal, this 15TH day ol MARCH 1986 .

‘2;24‘7 LR , 19_Sﬁ.._

Notary Publi

Commission expires

STATE OF ILLINQIS, COUNTY OF _Zaonk .. . s8,

I, the undiersigned, a Notary Public, In and lor he GCounly anq! State atorosaid, DO HEREBY CERTIFY that
DEVON BANK weov i @Yy SMWIOND MiSUMAN - TRUST OFFIGER BRI B A __ASST, TAUST orfica

persconally known 1o me (o be the same personss. wh..sr name ... .dé’_fi..__ subscribed to the foregoing instru.

ment, appeared hefore me this day in person and acknoviledgad that _4L_ hSX_ signed, sealed and dellvered the

sald Instrument ag _ - free and voluntary act, loriheruses and purposos therein set forth, Including the

release and waivar of tha'rlghl of homeslead.
Given under my hand and olilclal seal, thia /5 ...... ~day of _QM__-__-. — 195é__.

My Comumlsslon Expires Junn 19, 1988 19

Commisslon explres

B
This Instrumen! was prepared by: , o
Name jnitH BURKE, 165 West Juckson Notury Publie Z
I A0 e e 8 M 5 7 [T @
Address §
ADDRESS OF PROPERTY:
e JOAG MW GREENLEATL. . o on e et st eisi e o 913
e CHICAGO . TLLINOTS . BOBZE e s %
1o @
 MALL TO: &
CITICORP SAVINGS OF ILLINCIS . _ . 8
Name
P, 0, BOX 5624 et e e ittt e e s
Addrass
CUICAGO, ILLINOIS. ... 6Q680. . .. _
City, Stale and Zip )
OR AN
RECORDER'S OFFICE BOX NG, L_185... < ", ¢ . PfF
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1t in expressly understood aod apceed by and betwity the pactien Lareto, anything herein to
the contrary motwithstandlog, that each acd sll 7 \ie “F redentaticns, covenants, wdectakings,
vazranties, amd sgreements berain made oo the Fe.t of ia Trustee while in form purpocting te be
the repraqgatations, covenants, undertakings, wa rentes, and agteencats of sald Truatee are
neverthaless each and every one of thew, mnde and iatemied mot as personal represestations, cove-
..-unc.n,,dm.un.&-_;mn.. warranties, and agceesrut by the Trustee ot for the purpose or with the in-
teatiln of bindisg sald Trustee peracaslls byt .re made and fatesded for the perpose of binding
paly that portlon of the trust Froperty sy ~cidiially described bereln, and this faattvment 1p
ikcuted and dellvered by satil Trustes 83t 1n Its oun right, but eolely In the exercise of the .
povers conflecred upnia it ae such Tructer; and that ao personal 1inbility or peracmnl respoaskbl-
15ty 1s assimed by nor shall at ray “iwe be asserted or enflorcesble agninst the DEVOR BARK 1n \

Chicaga or any of the beneltriartue under sald Trust Agrecment, om accoumt of thie insteoment ot i

on account of any cepresentstion ‘ovenant, umlertaking, wacranty, or agrremest of the said
Trustes in this instrument tontouned, either espressed or isplied, all such perscnal Hablitey,

1€ any, belng: exprase’v (nlved and teleased. The Trustre makes no rersonal sepresestations cs 34
to nor shall it be res~o ioin for the exlstence, location or malstensace of the chartels haraln

described, if say,




