eSO FFICIAL GRS 2R
— ) This instrument was prepared by:
' @ 87068880 .. karen caixo .. ...

{Name)

4565 W. Harrison St,

DN IR I N I N N B R ) RN

(Address)
Hillside, IL 60162

MORTGAGE

THIS MORTGAGE is mude this, . ... 30t .. ... .. . ..dayof., ..., J800AKY, .. .oiouiny
19, 87, between the Mortgagor, . KENNETH , J., NETZET:, . SR., AND, PUYLLLS NETZEL, HIS. WIFR........
P T T Loy e fherein “Borrower™), nnd the Mortgagee, .o oieiiie i
. FiRSY. FEDERAL 'SAVINGS .BANK OF 'BROVISO ms‘:ll?; e v e corporation organized and
existing under tho laws of,, , THE, UNTIEDR STATES OF AMERIGH. ... ., whose nddress Is. . 4565, We o ul
JHARRESON STREET,, HYLISIDE, IL, 60162 .. ..., .,....,¢ 000 coean . (hordin "Lander”),

WHEREAS, Borrowor Iy Indebted to Lender in the principnt sum of . . FHIRTY THOUSAND AND, 00/100 .. ..,

...... iy 30 ABRT 7T Dollars, which lndebledness is evidonced by Borrower's
note dated, , YALTAYY, V., & 87, ..., J(hereln “Note™), providing for monthly installments of prlncigul nn¢l
interest, with the baleive of the Indebtedness, if not sooner pakd, due aid puyableon, ..., MARCTLL 3, 2004, ...,

'
R RN )

To SECURL to Lende?r ¢4 the repayment of the indeblediess evidenced by the Noie, with Interest thereon, the
paymont of all other sums, »atbinterest thereon, wivanced in uecordnnee herewith 1o proteet the securily of this
Morigage, and the performuned o’ the covenunts nnd agreements of Borrower erein contuined, and {b) the ropayment
of any futuro ndvinces, with intest thereon, made (0 Borrower by Lender pursuant to pucugraph 21 hereol (herein
“Future Advances”), Borrower door htrehy mortgage, gennt and convey to Lender the followlng deseribed property
loented In the Coumty of . v oo oo A EGGER L o Siate of Nlnols:

** Iok 40 and the South half of Lot 41 in Block 39 In ‘third Addition to
Franklin Park, a Sulxlivision of Sections 21 and 28, lownship 40 North,
Range 12, East of the Thiri roincipal Meridian, in Cook County,
Illinois, ww

Permanent Indax Number: 12-21-30)-052 Z[jr S F - A - D

CODK COUNTY. IL.LINGIS
FILED FOR RECORD
{997 FEB -4 AM 11 36 87068630 ?i
z
@
® ]
<
which has the nddress of, ., 3231,00ra Stee......... e vrver o Franklin Park, .. ....... -
: {Slreet) 16y}
RS B I -Itt, ] ‘6Q;.Ia;l R (hemin "Property Addl‘css");

[Siate and Zip Code)

ToceTHRR with nll the improvements now or hereafier crected on the property, and al) ensements, rights,
appurtenances, rents, rayaltics, mineral, oil und gas rights and profits, water, water rights, and water stock. and ull
fixtures now ot hereafter attached ta the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain n purt of the property covered by this Mortgage; and all of the foregoing, together with said
property (or tho leaschold estate if this Mortgage is on a leaschold) nre heredn referred to us the “Property”,

Borrower covenanis that Borrower Is lnwfully scised af the estale hereby conveyed and has the right to mortgage,
grant and -convey the Property, that the Property is unencumbered, and thut Borrower will warrant ‘und defend
generally the titlo to the Proporty ngainst all claims and demunds, subject 1o any declarations, cusements or restrictions
listed in a schedule of exceptions to covernge In any title insurnnce policy insuring Lender's interest in the Property.

{¢827-8,
ILLINOIS —1 1o 4 family—6/77—FNMA/FHLMC UNIFORM INSTAUMENT BAF (Amarican Gavings and Accounting Supply, tne.
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UnirorM CovENANTS, Borrower nnd Lender covenunt and ngree as follows:

. 1. Puayment of Principnl and Interest, Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Mote, prepayment and Iate charges as provided in the Note, and the principal of und interest
on any Future Advances secured by this Morignge.

2, Funds for Taxes and losurance, Subject to applicable law or to a written walver by Leader, Berrower shall pay
to Lender on the day moenthly installments of principal nnd interest are payable under the Note, until the Note is paid In full,
a sum (herein “Funds') equnl 1o one-twelfth of the vearly taxes and assessmenis which may atain priority over this
Morstgage, and ground rents on the Property, if any, plus one-twelfith of yenrly premium instnliments for hazard insurnnce,
plus onc-twolfth of yearly premium installments for moriguge insurance, if uny, nll as reasonably estimated initinlly and from
time to lime by Lender on the busis of assessments und bills and reasonable estimates thereof, )

The Funds shall be held in an institution the deposits or nceounts of which are insured or guaraniced by a Federal or
state ngencey (including Lender if Lender is such an institution). Lender shall apply the Funds to puy said taxes, assessments,
insurance premiums amd ground rents. Lender muy not charge for so holding und applying the Funds, analyzing snicd account,
or verifving nnd compiling saict nssessments and bills, unless Lender pays Barrower interest on the Funds nnd applicnbie law
permits Lender to'maXe such o charge. Borrower and Lender muy agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such ngreement is mnde or applicable law
requiras such interest to be paid, Lender shall nol be required to pny Borrower any Interest or earnings on the Funds, Lender
shall give to Borrower, without churge, an annuul accounting of the Funds showing credits and debits to the Funds and the
purpose for which oach debit 10 the Funds was made. "Fhe Funds ure pledged us asbditionnl security for the sums seeured
by this Mortgago.

If tho amount of the Funds held by Lendur, together with the future monthiy instaliments of Funds paynble prior to
tha duc dates »f \axes, pssessments, insuranco premiums and ground rents, shall exceed the amount required to pay satd taxes,
assessmonts,” inzwranco premiums wied ground rends as they fall due, such excess shall bo, nt Borrower's option, cither
promptly repaid w0 Borrower or credited to Horrower on monthly instnllments of Funds., If the amount of the Funds
held by Lender sball not be sufficiont 10 pay taxes, nssessnionts, insurnnce promiums and ground rents na they fall duoe,
Borrower shall pay-*a “oonder any mmount necessary to mnke up the deficiency within 30 days from the date notice is mailed
by Lender to Borroviar roanesting payment theyeof.

Upon payment in Foll of all sums seeured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lendor, If under-pusageaph 18 hereof the Praperty is sold or the Property is otherwise nequired by Lender, Lender
shall upply, no later than imeiedintely prior 1o the sule 6 the Property or s aequisition by Lender, any Funds held by
Lender at the time of applicitica «s o eredil againgt the sums seeured by this Mortgage.

3. Application of Paymeais. Linless applicuble law provides otherwise, nll payments recelved by Lemder uoder the
Note and purngeaphs 1 wnel 2 bereot shnllbe ppplied by Lender fliest in puyment of amounta payable to Lender by Borrower
under pacagraph 2 hersof, thon 1o iwerssi payable on the Note, then o the principal of the Note, and then to interest und
principal on uny Future Advances,

4, Charges; Llens. Dorrower shull gay il taxes, nssessments and other churges, fines and impositions attributable 10
the Property which may attnla a priorlly over 2t Morigage, and leasehofd payments or ground ronts, il any, in the manner
provided under paragraph 2 hereof or, if not (mid in such manner, by Borrowoer muking payment, when due, directly to the
payea thereol. Borrower shnll promptly furnish 1o Lapder all natices uf amounts due under this paragraph, snd in the event
Borrowar ahull mnke paymenl direetly, Horrower siasll prompily furnish to Lender recelpls cvldenc{:m such payments,
Horrower shall promptly discharge uny lien which tias priority over this Muorigage; provided, that Borrowar.shall-not -be
required 1o discharge any sueh Hen so long ws Borrower snaid agree in writing to tho payment of the obligntion secured by
such lion in n monnar aeceptuble to Lender, vr shall o gosd Gt contest such lien by, or defend enforcement of such llen in,
tognl proceedings which opernte to prevent the enforcement ol the livn vr forfeitare of the Praperty or any’part thereol.

& Hazard Insurance. Horrower shall keep tho improvesianis now existing or herenfter ereeied on the Property insured;
ugninst loss by fire, hazards Included within the term “extended_crvarage”, and such other hnzards us Lendor may requlre,
and in such amounts uad for such perlods as Lender may requirg; 2cosided, that Lender shall not require thut the amount of
such coverage uxcaed that smount of covernge required to puy the sapis secured by this Mortgage, ’

‘I'he instirnnce cacrlor providing the insurance shall by ¢hosen by Lorzrower subfect to approval by Lender; provided,
that such npproval shall not bo unreasonubly withheld, All premiuni: on ip=urance policies shall be pald in the manner
provided under puengeaph 2 horeol or, if not paid in such munoer, by Borrower imaking payment, when dug, direclly to the
Insuranee earrler,

Al insurance policies and renewals thereol shall be in form neceptable to Lopave and shall in¢lude w standard morignge
clause in favor of aml in form neceptuble to Lendee, Leuder shall have the right 1o hokl the policies nnd renewals thereof,
antl Borrower shull promptly furnish to Lender all ronewal notices and all receiptn 2o purd pramiums. In the event of loss,
l[,]orll;cm.'m' shall give prompt notive ta tho suranee enrrier und Lender, Lender mny nirwprool of Joss if not made prompily

y Borrower,

Unless Londor nndd Borrower otherwise ngree in writlng, insuranco proceods shidl be applied to restorntlon or repair of
the Proposty dimnged, provided such restoration or repair is vconomienlly Teasible and e rocueity of this Morignge is
not thoreby lmpalredh 1f such restorntion or repair s nol eeonomicaly fessible or If the sec(rily of this Mortgnge would
bo Impuired, the inaurance procecds shull be applied 1o the sums sceurail by this Mortgage, Wi £ _oxcess, i any, paid
to Dorrowor. LI the Proporty s abnndoned by Borrower, or il Borrower fulls (o respond to Lender'w!aii 30 days from the
date notlco is malled by Lander to Borrowur That the insurance enrriee offers o settle a clniin for nsurarce bonefits, Lender
{s wuthorized 1o vollect and upply the Insurancy proceeds nt Lender's option elther 1o restoration or rcpnis_of the Property
or 1o the sums securod by thiy Mortguge,

Unless Londor and Dorrower otherwise agree n writlng, any such application of proceeds to principal-snall not extend
or postpone the due date of the munthly instuilments ceferred 1o in paragraphs 1 and 2 horeof or chauge the anioum of
such installments. If undor parageaph |8 horeol the Property ix uegnired by Lender, wil right, title nnd interest of Borrower
in and o uny Insurnnco pollcles nadd fn nodd to the proceeds thereol resulting trom dnmage w the Property prior to the sale
or nequisition shall pass to Londer to the extent of the sums secured by this Mortgage immedialely prior to such sule or
acqulisition.

6, Presorvatlon nnil Malntennnee of Propertyt Lenseholds; Condaminiums; Planned Unit Developments,  Borrower
shinll keop the Proporty hn good ropalr nid shall net conunlt waste or permit impulrmont or deterloration of the Proporty
andd shall comply with the provisions of any Jease it this Marigage is on o lensohold, 1 this Mortgage is on o ousdt i
condominium or a planned upit development, Horrower shall perform all of Borcower's ohligations urdder the declaratlon
ur covenants ceonting or governing thy vundominium or ptanned unle devetopment, the by-lnws und regulations of the
condominium or planned unit dovelopment, wnd constituent documents, 10 o condominlum or plunned unit development
rider Is executed by Borrowuer wndd recorded logeiher with 1his Morigage, the covenants and agreements of such rider
shnll bo incorporated into and shall amend anid supplement the covenunis and agreements of this Mortgage ns if the rider
waro n purt hereolf.

7. ¥rotoctlon of Lendor's Sveurlly, 1f Borrower {nils 1o porform the covenums nnd ngreements contained in this
Morigage, of Il any action or proceeding is vommenced which materinlly allects Lender's interest it tho Property,
including, but not limited 10, eenloent domaln, lsolveney, codo enforcement, or arrangements or procesdings involving
bankrupt or decedent, then Londer al Lender's uptlon, upon notlee 10 Borrower, muy miko such appearances, disburn such
sums and take such action ns is necessury tu proteet Lender's interest, including, but not lmited to, disbursement of
reasonable nitorney's fees und cnlry upon the Properly to mnke repairs, [f Lender required mortgage insurance as n
condition of making the loan secored by his Mortgage, Borrower shall pay the premioms required to maintaln such
insurance Jn effect until avch time oy the requiremunt for such insurance terminates I accordance with Borrower's and

08883048
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