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I TIALH
THIS MORTGAGE ("“Security Insirument™) is given on JANUARY 30 [-\| .
1987 .Themorigagoris WALTER HAWKINS AND DEBRA HAWKINS, HIS WIFE—""-——~
(" Borrower"). This Security Instrument is given 1o ‘
FLEET MORTGAGE CORP, , which is organized and existing
under the lawsof TUE STATE OF RHODE 1SLAND , indd whose nddress is
125 EAST WELLS STREET, MLLWAUKEE, WISCONSIN 5320l ("Lender®),
Borrower owes Lendet thié meincipal sumof  FORTY NINE THOUSAND FOUR HUNDRED AND NO/L1QQ-—-
Pollars (U.S. § 49,400,00 ). This debt is evidenced by Borrower's note
dated the same date as this Séevity Instrument (“Note'), which provides for monthly payments, with the Tull debt, if not
paid earlier, due and payable on FEBRUARY 1, 2017 . This Security Instrument

secures to Lender: {a) the repayment = the debt evidenced by the Note, with interest, and nll renewals, extensions and
modifications; (b) the payment of atl 0thir sums, with interest, advanced under paragraph 7 to protect the security of this
Sceurity Iustrument; and (¢) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does birety morigage, gran! and convey to Lender the following described property

located in COOK County, Iilinois:

LOT 40 IN BLO“CK 6, IN WALDEN AND MULVANE'S SUBDIVISION IN SECTION 4,
TOWNSHIP 37 NORTH, RANGE l4, EAST OF T)e THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOILS,

-0
prn: 25500324008 (o

which has the address of 9419 SOUTH EMERALD , CHICAGO, ,
[Streat] {City}
IMinois 60620 (“Property Address");
[Zip Code]

TOGETHER WITH nll the improvements now or hereafter erected on the property, and ull casements, rights,
appuricnances, rents, royalties, mineral, ail nnd gas rights and profits, water rights and siock and all fixtures now ar
hereafter n part of the property. All replucements nnd additions shall also be covered by this Security fnstrument. All of the
foregoing is referred to in this Security Instrument us the '*Property.”

BORROWER COVENANTS that Borrawer is Inwfully seised of the estale hereby conveyed and has the right to
maorigage, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record.
Borrower warrants and will defend generally the title to the Property ngainst all ciaims and demands, subject ta any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covennnls for nutional use and non-uniform covenanls with
limited variations by jurisdiction to constitute w uniform security instrument covering real property.

ILLINOIS—~Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

Finanaglal Law Forma™
Paum (870
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e INOEELG UM CORY,
1 Plymont of P tofost WrFges, o 3wcr halVprompily pay when due

the principal of und Interest on the debt evidenced by the Note and any prepnyment and late charges due under the Note.

2, Funds for Taxos and Insurunce, Subject Lo upplicable lnw or to o written walver by Lender, Borrawer shall pay
to Lender on the day monthiy payments are due under (he Note, until the Note I8 paid in full, o sum (“Funds") equut to
one-twellth of: (a) yearly tnxes and assessments which may attwin priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Peoperty, i any; (¢) yenrly hazard insuranee premiums; and (d) yearly
morigage insurance premiums, if eny. These ilems are chlled “eserow items." Lender muy estimate the Funds duc on the
basis of current data nnd reasonable estimates of future escrow items.

‘The Funds shall be held in un institution the deposits or necounts of which nre insured or gusrantecd by o federn) or
state ngency (including Lender iF Lender is such an institution), Lender shall apply the Funds to pay the escrow itemns,
Lender may ntot ocharge for holding and spplying the Funds, analyzing the necount or verifying the eserow items, unless
Lender puys Borrower interest on the Funds and npplicable lnw permits Lerdler to moke such a churge, Borrower and
Lender may agree in writing that Interest shall be paid on the Funds, Unless an ugreement is made or applicable inw
requires interest to be padd, Lender shull nou be required to puy Borrower any interest or earnings on the Funds, Lender
shall give to Borrowaer, without charge, an annunl nu.ounling of the Funds showing credits und debits 1o the Funds and the
purpose for which each debit to the Funds was made, The Funds are pledged as ndditional seeurity for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the Futuee monthly payments of Funds payable prior o
the due dalea of the escrow {tems, shall exceed the amount required to pay the eserow items when due, the exvess shaoll be,
nt HBorrower's optian, either promptly repnid to Borrower or credited 10 Borrower on monthly payments of Funds, If the
amount of the Funds held by Lender is not suflicient to pay the eserow items whien due, Borrower shall pay to Lender any
umount necess ¢y 10 make up the deficiency in one or more pnyments as required by Lender,

Upon payiannt in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. [T under paragraph 19 the Property is sold or ncquired by Lender, Lender shall apply, no later
than immedintely ria’ to the sale of the Property or its acquisition by Lender, any Funds hekl by Lender at the time of
application as a credic rgu’nst the sums secured by this Security Instrument.

3. Applicatica =7 Tayments,  Unless npplicable law provides otherwise, all payments receivend by Lender under
paragraphs 1 and 2 shall ten vpnlied: first, to late charges due under the Nole; second, to prepayment charges due under the
Note; third, to amounts payrole inder paragruph 2; fourth, 1o interest due; and Inst, 1o principul due.

4. Charges; Liens, For ower shall pny ail tixes, assessments, charges, fines nn<d impositions ntiribuiable 1o the
Property which may attaln priarity over this Security Instrument, nnd leascholkd payments or ground rents, if any,
Borrower shall pny these obligations i she manner provided in paragraph 2, or if not paid in that munner, Borrower shall
pay them on time directly to the persai nwed pnyment, Borrower shall promptly furnish to Lender all notices of amounts
tc be paid under this paragraph. 1 Borrowersankes these payments directly, Borrower shinll promptly furnish to Lender
reccipts evidencing the pnyments,

Borrower shall promptly discharge uny ticn which has priority over this Security Instrument unless Horrower: (n)
ngrees in writing to the ppyment of the obligation “ecured by the lien in n manner ncceptable to Lender; (b) canlests in good
faith the lien by, or defends nguinst enforcement <f thietien in, legal proccedings which in the Lender's opinion operate o
prevent the enforcement of the lien or forfeiture or p:iv-purt of the Property: or (¢} secures [rom the holder of the lien an
ngreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to n lien which may attain prioricy over this Security Instrument, Lender may give Borrower n
notice identifying the lien. Borrower shall sstisTy tha lien uetoke one or more of the actions set forth above within 10 days
of the giving of natice.

S5, Hazard Imsurance, Borrower shall keep the improviments now existing or hereafter erected on the Property
insured against loss by Aire, hazurds included within the term “extcadcd coverage’ und any other hazards for which Lender
requires insurance. - Thig insurance shall be maintained in the amovarl and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowsr subject 1o Lender's npproval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable ta Lender ard shall include a stundard mortgage clause.
Lender shall have the right to hold the policies and renewals, If Lender requires, Eorrower shnll promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower sta!l give prompt notice to the insurance
carrier and Lender. Lender may make proof of {oss if not made prompity by Borro ver,

Unless Lender and Borrower atherwise agree in writing, insurance proceeds sl oe npplied to restoration or repair
of the Property damnged, if the restoration or repair is cconomically feasible and Lend :r's'security is not lessened, If the
restoration or repalr is not economically feasible or Lender’s securily would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with uny execass paid to Borrower, If
Borrower abandons.the Property, or does not answer within 30 days a notice froin Lender theit the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the pracredsto repair or reslore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 32-doy period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any npplication of proceeds to principalshall not extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount ol “nes payments, IF
under parngraph 19 the Property is acquired by Lender, Barrower's right 10 any insurance policies nnd proceeds resulting
from damage to the Property prior to the ucqumlion shali pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destray, dnmugc or substantially
change the Property, nllow the Propcrty to deteriorate or commit waste, [F this Sccurity Instrument is on a leaschold,
Borrower shall comply with the provisions of the leuse, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenanis and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender®s rights in the Property (such ns a proceeding in bankruptcy, probale, for condemnalion or to enforce laws or
regulations), then Lender may do and pay for whalever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Sccurity
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender ngree to other terms of payment, these amounts shall benr interest from
the date of disbursement at the Note rale and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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RIDER TO APPENDIX D

ADDENDUM

This ADDENDUM le made this j0.,  day o '
1987/ «nd is incorporated into and shall be de meé to amend and
supplerest the Borrower's Note to FLEWEMQK%MGE(MRP.
(the "Lendsc") and the Mortgage dated of even date herewith glven

by the undzralgned (the "Borrower") to secure the Borrower's Note
to the Lender.

The -sorrower acknowledges and understands that the
Mortgage Loan evideiced by the Note has been made from funds
obtained for public purveses through the sale of tax-axempt bonds
by the Clty of Chicage. Illinols (the "Clity") pursuant to its
Mortgage Purchase Prog¢an (the "Program"). The Borrower under-
gtands that any misstateusnts in the affldavit signed by the
Borrower and/or the performance of certaln other acts by the
Borrower may causé the intecert of the Bonds to be subject to
federal income taxation, which would adversely affect the Pro-
gram. In order to greserve the integrity of the Program, the
Borrower covenants and agrees as ¢ollows:

l. Untll notifled to the contrary by the hereinafter
defined Master Servicer the Boriowar agrees to make all
payments required by the Note and lMortgage to Universal
Mortgage Corporatlion, P.O. Box 200z, 744 North Fourth
Street, Milwaukee, Wisconsin 53201 {thz “Magster Servicer")
under & Master Servicing Agreement datec  October 1, 1985
among the Master Servicer, the City and Continental Illinoils
Bank and Trust Company of Chicago, as Trustee.

[2Z6890LS

2. To the extent otherwise permitted by law, the Note
may be accelerated, and upon acceleration all sums Gue under
the Note will become immediately due and payable In full,
upen {a) any assumption of the Note and Mortgage, (b) any
sale, rental, transfer or disposition of title to or pos-
session of the Property or any interest therein, (c) any
fallure of the Borrower to occupy the Property as his prin-
cipal residence, or (d) any failure of any agreement or
statement of fact or intention in the affidavit executed by
the Borrower to he true and correct,

3, The Borrower will notify the City, the Master
Servicer and the Trustee upon the happening of any of the
events specified in Section 2 of this Addendum,




.
i . .
.4_‘\ ’,
i
i
W
Co
o
\
: '
I‘I !
v .
i
' .
e
e
.
, .
LI
v
1
“ |
A '
1
R
N ]
W '
; ‘ .
n !
’
l‘l
’H Q“‘ 2
_I'.‘ - i
~
" - ' |
s
Oy v
Wt '
i, LA
Mo :
Vir
[
o
*y
[ .
) i
v '
"a.,. .
Vo
it '
3 : '
X SR '
‘
P . o "‘ !
- oo "
* '-I' I I -
'
. L " I\‘
o |




UNOFFICIAL7COEY

/. (') 2 ”

bLh

w——y

APPENDIX D
AMENDMENTS TO MORTGAGES AND MORTGAGE NOTE

(Non~assumption, acceleration, and due-on-sale language for
Mortgages to be prepared)

Each Mortgage shall contaln provisions which authorize
the approrriate Mortgage Lender to accelerate the Mortgage Loan
secured tereby upon (a) any sale, rental or other transfer of
title to or ossession of such residence or any interest therein,
(b} any assumptinn of such Mortgage, (c) any failure of the mort-
gagor under suc!-Mortgage to occupy such residence as his princ-
ipal residence, or (d) any failure of any agreement or statement
of fact or intentior made in the Mortgagor's Afflidavit to be true
and correct. Each su:h Mortgage shall contain provisions whereby
the mortgagor acknowledyes that the Mortgage Loan has been made
from Eunds obtained for public purposes through the sale of tax
exempt bonds by the City #f Chlcago, Illinois and that all the
agreements and statementa of Tact in the Mortgagor's Affidavit
are necessary conditions for the granting of the Mortgage Loan,
Each Mortgage shall provide that such Mortgage shall not be as-
sumed. Each such Mortgage shali- provide that the Mortgagor
agrees to notlfy the City of Chiczoo of the occurrence of any
event described in the first sentency of this paragraph,

Q2689048
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4. The provisions of this Addendum will govern in the
case of a conflict with any provision of either the Note or
the Mortgage.

IN WITNESS WHEREOF, Borrower has executed this Adden-

e B

Borrower
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