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PURSUANT TO EXERCISE . ‘ oddor Gittcorp Savings of linois
OF CONVERSION OPTION 87065000 A Federal Savings and Loun Associatlo

Loan Number: 000610683

THIS AGREEMENT, made this 9TH day of JULY , 19 86 , by and
batwean Citicorp Savings of llilnols, A Federal Savings and Loan Associalion, ("Lender") and

HARRIS TRUST AND SAVINGS BANK, AS TRUSTEE UNDER TRUST AGREEMENT DATED
(“BorrowsPNE 1, 1985 AND KNOWN AS TRUST NO. 43211, #nd ot ndividually

Borrower has signed and delivered for valuable consideration, an Adjustable Rate Note to Lender in the
" original pringipal sum af $ SEVENTY THOUSAND AND 00/100 dollars,
dated JUNE 28TH , 19 85 , and secured by a Morlgage or Trust Deed
{(“Security Instrument”) of even dale therewith 1o Lender, racorded In the Office of the Recorder ol Deeds,
Registrar of Title, of COOK County, {llinois, as Document

No. 85090865 , martgaging, granting and conveylng to Lender the following
-dascribed real agtate and premises:

LOT 27 IN BLOLK 9 IN LCNE PARK ADDITION TO LAKE VIEW, BEING A
SUBDIVISION 07 Tuf WEST L/2 OF THE SOUTHWEST Ll/4 OF SECTION 20,
TOWNSHIP 40 NORTH . “RANGE 14, EAST OF THE THIRD PRINCIFAL MERIDIAN,
IN COOK COUNTY, 1LNLHOTS.
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PERM TAX NO: 14-20-317-018 ’b ,,//:7'

1454 WEST HENDERSON STREET CIICAGO, TiL 60657
Borrower has exercised an option to convert the above doscriboed Aciiusfauu Rate Nole 1o a FIXED RATE LOAN

amaortized over 29 YEARS
from the gll'ecllve cdate of 1ha axercise of such oplion,

Borrower and Londer dosira to modily said Adjustablo Ralo Nole and Socurity Insirediinl 1o conlormt lo
Borrower's exercisel option to convart,

In consldaration of the above and foragoing, Borrower agreas to pay the Adjustablo Ralo Nola antt te perform
the covenants and abligations of it and the securlty Instrumant as modHiod by this Agreament, Borrower and
Lenclor agree that Berrower remalins obligatod under the above doscribed Adjustable Rato Note and Securily In-
strument as hereby amanclad, and thal neither said Adjusioblo Ralo Nute or sald Securily Inslrument shall In any
way whatsoaver bo prejudicad by this Agreamont and that sald Adjustuble Rato Note and Morlgage shall be and
remaln In full torce and otfect, oxcoptl as they bo modilied horoln and Borrowor agrees to the modilication
described below!

MODIFICATIONS:
Lencer and Barrowar agreo oy follows: ,

A. Section 2, antitlad "Intarest", Soctlon 3, ontlllod "Puymants’, nnd Soction 4, antitlod “intorest Rate
Changes" ol the above describad Adjustable Rale Nole aro delotod und In ihelr place Borrowor and Lendor agree
tho provisions of the below marked Optlen | or 1l shall appear in thoir placo:

OPTION I
&

FIXED RATE FULLY AMORTIZING LOAN
2. INTEREST

Intarast will be charged on that part of ouistanding principal which has not been pald on the convaraion dale
and continuing until the lull amount of principal has been pait
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any defaull described In Seclion 5 of my Adjustable ole.

PAYMENTS
TIME AND PLACE OF PAYMENTS

From and aftar the conversion date, the principal and intergst shall he payable in fixed consecutive
monthly instaliments of SIX HUNDRED TWENTY SIX AND 84/100 . dollars
U.Ss. (8 626,84 )y on the llrst day of each month beginning AUGUST

18T , 19 86 . Tha enlire indebtedness, i{ nol sooner paid, shall be
due anci payable on Lhe 187 day of JULY 2015 withaout
nolice or demand (the “Final Payment Date'). } will make my monthly payments at CITICORP SAVINGS P.O.
Box 4444, Chicago, l{inois 60680 or at a dilferen! place If rogulred by the Note Holder.

BORROWER'S RIGHT TO PREPAY

| have tha right tc make payments of principal al any time belore they are due, A payment of principal bniy is
known as a “prepaymanl.” When | make a prepayment, | will tell the Note Holder in writing that | am doing so.

| may make a full prepaymenl or partial prepayments without paying a prepaymen! charge. The Note Holder
will use all of my prepayments to reduce lhe amount of principal tha!l | owe under this Note. If | make a partial
prepayment, ‘ncre will be no changes In the due date or in the amount of my manthly payment unless the
Note Holder agiees in writing 10 those changes.

{C) INTEREST RATC CHANGES
The rate of interesi | 711l pay will not change, therefore there will be no further change dates.

OPTION 1l
O

YEAR ADJUSTABLE RATE LOAN

INTEREST

Intarast will be charged on that part of cutsianding principal which has not been paid, beginning on lhe con-
versian date and continuing untll the fuli'eimount of pringipal has been paid,

Beginning on the conversion date, | wiii payi;isresl at a yearly rale of

percant ( %) (the “Initlal interesi-Rate”), The interest rate that | will pay wlill change in
accordance with Section 4 of this Note untll theloar: Is paid. Interest rale changes may occur on the

day of the month-beginning on , 19 and on that day
ot the month every months therealler, Sann date on which tha rate of Interes! may change will
be callad a “"Change Date",

The Interest rate required by Ihis Saction and Section 4 of thisNole is the rate | will pay both before and after
any default described in Section 5 of the Adjustable Rate Nota.

3. PAYMENTS
(A) TIME AND PLACE OF PAYMENTS

| will pay principal and interest by making payments every month. 1 wiiizas'e my monthly payments on the

. day of each month beginning on ,

19 . | will make these payments untll | have pald all of the principal and (n‘erest and any other charges

described balow, that | may owe under this Nota. | will pay all sums that | owe.under lhis Note not later than

: (the “final paymert date”). | will make my

monthly payments at CITICORP SAVINGS OF ILLINOIS, P.O, Box 4444, Chicago,.l*lircis 60880, or at a dil-
farant place If required by Note Holder,

BORROWER'S PAYMENTS BEFORE THEY ARE DUE

| have the righl to make payments of principal at any liime before thay are due. A payment ¢l peincipal only Is
known as a "prepayment”, When | make a prepayment, | will tall the Nole Holder in writing thal | am doing so,
{ may make & futl- prepayment or a parllal prepayment without paying any penally, The Note Holdar will use all
ol my prepaymenis tu reduce the amounl! ol principal that { owo under this Nole, it | make a partial prapay:
ment, thera will be no delays in the due dates of my manthly payments unlegs the Note Holder agrees in
writing 1o those delays. My partial prepayment will racduce the amount 6! my monthly payments aller the first
Change Date following my partial prepaymeni. Howaver, any reduction due lo my partial prepaymenl may be

oftset by an intarest rate increase,

) AMOUNT OF MONTHLY PAYMENTS
My inilial monthly paymenis of principal and Intarest, altor tho conversion date will be in the amount of
dollars
U.S. (8 ), It the interost rute thal | pay changos, the amoun! of my monthty
paymeants will change. Increases in the Intorost rale will resuft in the higher payments (unless my
prapayments since the last Change Date offsel the Incroasas in my monthly paymants). Dacrenses In the in
torost rate will resull in lowar payments. The amaount of my monthly paymanis will always be sufliciont lo
repay my loan in full substantially ogual payments by the final payment date. In sotting the monthly paymeont
arnoun! on each Change Dale, tho Nolo Holdar will assuma that tha Note Inlerast rate witl net change again
prior to the final payment dala,
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A ,._INTEREST RATE CHANG N 1.
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Any changes in the interest rate, will ba basad on changoas in an inlarest raia Indox which wiil be calted the

“Inclax". The Indax is the

(1) (] * The weakly avarago yleld on Uniled States Treasury securitias adjustled 1o a constant maturity of
year(s}, as made available by the Federal Reserve Board.

(22 (1 « other:

*If the Index ceases lo be madoe avallable by Lhe publishar, or by any succaessor 1o the publishar, the Noto
Holder will st the Nole Interest rate by using a compéarable Indox.

(B) SETTING THE INITIAL INTEREST RATE

The inltial Interest rate | will pay as of the conversion date is set by the Convertible Rate Rider (o my Ad.
justable Rate Nole,

{C) SETTING THE NEW INTEREST RATE

{1) First Change Dale: On the day of .19 , the
Interes! rate that | pay will be changed, If necessary, to be equal 16 lhe Index Rate plus %,

(2) Qn such seccaading Change Date, the Note Holder wlll determine the Current Ingiex Ratae, and the new in-
terast rale wi'i.be equal to the Current Index Rale plus %.

(%)] The Index Rate 97« the Current Index Rate Is the most recenl Index Rate avallable
daysg prior to azch hange Date.

{4) Before each Change LUa‘c the Note Holder will caiculate the naw interest rate by adding

percenlage points { %]) to the Current Indax. Howavar, the rate of Inlerast that s raquired to
be paid shall never be iiicreased or dacreased on a single Change Dale by more than
percentage points ( %) from the rate of interest currently being paid.

Limitation On.Changes In interes! Rales: In no event, over the full lerm ol the.Note, will the interest rate
be [ Increassd, [0 decrsased muors than perceniage points ( %) from
the Inltlal Rate of Interest set In my Acjustable Rate Note. )

EFFECTIVE DATE OF CHANGES

Each new intereat rate will bacome affective o) the next Change Dale. Hf the monthly paymen!t changes as a
rasult of a change In the interest rate, the monthly parment will change as of the firsl moenthly payment date
after the Change Oate,

(E} NOTICE- TO BORROWER

(D

—

The Note Holder will mai! me a notice by lirsl-class mai'-4t sast thirly and no more than one hundrad lwenty

days betore each Change Dale if the inlerest rale is to chiarigz, The notice wlll advise me of:
(I the new interast rate on the {oan;

() the amount of my naw monthly payment; and

{Itl) any additional matters which the Note Holder is required to cisciose.

LENDER AND BORROWER FURTHER AGREE TO THE FOLLOWING

B. Borrower accepts the modification and agrees lo pay the indebtecdness evidanced by sald Adjustable Rate
Notle, as modified, and to perform aeach obligation it contains and each obligaticn in the Security instrument.

C. Lender and Borrower agree that the unpald principal balance of the Adjustable/Ratiy Note as of this dale s
SIXTY NINE THOUSAND SIX HUNDRED TEN AND 88/100
Dollars {$ 69,610.88 ).

D. Lender and Borrower agree that the Conversion Date is JULY 18T ,
19 86 , and as such, it {s the elfective dale of this Agreement.

E. Lender and Borrower agree that nothing in this Agreement! shall ba construed 1o amount 1o a satisfacllon
ora paétlal or total release of the Adjustable Rate Nole and Security Instrument In any way, or lo Impair the rights
of Lender. g

. F. Lender and Barrowear agree that all terms ol the Adjustable Rate Nole and Security Instrument Including
modIificalions or amendmaents, I any.shatl remain In effect, without change, axcept as otherwise provided in this
Agreement or any later written agreement,

G. The term “Borrower"”, as used in this Agreement shall include any or all persons, singty or saverally, who

may be obligated to Lender as sel out above. Any relerance to Borrowar in his Agreement shall refer to lhose per-
sons and sha!l autornatically include the proper number of persons and their gender,
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', « INWITNESS WHEREDF s oo by fodhick thigAd: '
: PN g rewe AL )
wny b ° 3 Hrust an M EBrP EAVINGE of Whddis

Savinggs Bank, attnchiod haroto, o

narab. ¢ PTURBlY DNl Bact hieraae A f’ndnl'a Sﬂvh'!;‘i;?

By: . SeTE,

‘ AIVECE PRESTDEN
Nl Dodle 7 0y

ATTEST UTSTANT PRESIDENT

o oiocnc FAWRS TRUST. AND-SAVINUS. BANK.-a6-lrustae.undus. us
o [ ) o . [V v Co
rower Trust No,......., 5"3\” iz 3110 gOLIndividunily

R euansmeswitaa-.. 71 1A M: i __-._-‘Vlicq-Pfgr ;S S PRSPPI S N
Borrowar Yk 2 Borrower

dnast. .. 7 stant Secrel,

Barrowor '

I, the undersigned, a Notary Public, In and for the Counly and state aforosaid, CO HEREBY CERTIFY that

Joseph X, Krojuel ey PRFEONAIY KNnOown tomatobothe .. NICE .

President of CITICORF SAVINGS OF ILLINOIS, and JUDLTH _BURKE
parsonally known 1o ma to be the ASSLSTANL . Secrelary ol sald corporation, and parsonally known to me
to be the same perauns whose names arg subscribed to the loregolng Inslrumoent, appoared bolore me this dayin
person and gaveraily acknowloedgaed that as such VICE Prasldent and —_ _ASSLSTANT—n-
Secretary, they ulgned and delivared the said lastrumen! as VICE Prasident and
ASSISTANT Scuratary of sald corporation, and causad tho corporale seal of sald corporation to bo allixed

tharato, pursuant to avnariiy, given by the Board of Diractors of sald corporation as thelr Iree and voluntary act,
and as the free and volunlaiy, act of sald corporallon for the uses and purposes therein sel forth,

Glven under my hand and offic!~ aeal, this 911 TULY. , 18.86

Commission explres z;’é’vtu_ AA ' 19_3’_Z_ Q- e
£ SRy pree 8. Fr R

Natary Pubflic/

STATE OF ILLINOIS, COUNTY OF .. ol 4. 88,
I, the undersigned, a Notary Public, In and for the County and Stale alorosald, DO HEREBY CERTIFY thal ..

——-ﬁ—éﬁ-lm*ﬂ W.mwm_m ; ;
porsondfif kNBWM1EMd TH B i efind'gderson_. whosrnama —_ia____ subscribed to the foregoing instru-

ment, appearad ba_fqr_e mae this day in parson and acknow!rdzed thai he—.. signed, sealed ana deliverad the
said instrument as ...____hia __ free and voluntary act, tor the'uses and purposes therain set forth, including the
release and walver ol the righl of homestead.

Glven under my hand and officlal seal, 1his -/ =day of 19

Commission expires

This Instrument was prepared by:
JUDITY BURKE

Name ‘ .

. 175 WEST .JACKSON BOULEVARD

NOTARY PUBLI,

Address .

ADBRESS OF PROPERTY:

e 1454_WEST HENDERSON. _STREET

CHICAGO,- IL._ 60657

”;‘5}. TO!

. .

o —QITICORP SAVINGS OF TLLINOIS . ..
Name ' ‘

P.O. BOX 524
Address .

IS __ 60680

City, State and Zip-
OR )
RECORDER'S OFFICE BOX NQ/ 165 .
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YT STATE 0'“-‘-‘““) b ), JIiLL WACHTOR
ey . Y I o
COUNTY. OF CoaK ; s a Notary Pubiic, in and fo; said County, In the Stato aloiasald, Do Heroby Certily, that S

-JAMES J. PERNER

Hab ) Vice Prosident of the Hasls Tiust and Savings Bank and
- h 0]

ey >yt LT Assi )
"y of said Bank, who are psrsonally known 1o mo 10 be the same persons whose names are lum::'u::;nl‘os:t:“::g

@oing instrument as such Vice-Presldent, and Assistant Secr
. ‘ etary, respoctively, appeaied before
e . B e ,'lm"’“v%‘f that they signed and dolivered tho said insiument a8 hoir own lw:‘:wm:o}m'tldl;'l::r:
A forth: and 1he $a1d A Im\ ry sct of sald Bank, a3 Tiwustec as afosesnid, 121 the uses and puippses therein sel
- of sa10 Bank. gl ."f' :“m Secietary then and thete ackaowledged that he, as cusingdian of Whe corpotalo sead
o8 Iha (100 and vol uI he corporaie seasl of sbid Bank to shid instrument as his own free and voluniaty Act and’
voluntary act of sald Bank as Tiustoe as aforesaid, {or the uses and purposus tharein sot forth,

Wit undes my hand and Noaiial Sasi thig d@

H’" S LY m-;ﬁ;n; ' _-%g__ﬁ!_m_ .
| e Hotary Public
My Commismion Expires February 19, 1990
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y EXCULPATOR' Ci AUSE
etz itis exprenslgf,hriderﬂood and apresd by and between the paiies herzio, anything herein to the conirary notwithatanding, that each and.
all of the warraniles, representalions, covenants, indemnities, undertakinor, pnd agreements herein made on the par of the Harris Trust
1 and Savings Bank while in form purporting fo be the wamranties, represoni(4ior, covenants, indemnities, underigkings and agregments.
! of said Harriﬁjl”_r'u'sthnd Saving Bank are navertheless sach and every one of tho» i ade and intended nol aa personat warranties, reprason-
! tations, covenanis, indemnilies, undertakings and agresments by the Harris Trus: »10 Savings Bank of for the purposa ofwith tha intention
i of binding ‘n_.lc’lf-l_-l‘il'[ris Trist and Savings Bank personally but ara made and Intende d zolely for the purpose of bindinp that portion-of the
i lrust property specilically described herein; and thia instrument is axecuted and delivers s v sald Harris Trusi and Savings Bank nolin.
jta own right; bui 8olely in the exercige of the powers conferred upon it by virtue of the lund trurt agreément; and that no personal fiability
or parsonal.res nsibliity 18 assumed by, nor shall al any ime be asserted or entorceable PyPins! Ine Hamie Trusl and Savings Bank on
account of thig.instrument or on accounl of any warranties, representations, indomnities, co eants, undertakings or agreemants in this -
inatrument contalr o, either expressed or implled; all such personal liability, # any, being express!, wrved and released iy the otherpartiss .
1o thia Instrffient'and by all persons clalming by, thiough, or under sald partias. The parties 1o ik inscument hereby acknowledge that.,
under the temis of the lond trust agreament the Harris Trust and Savings Bank has no obligations or disties in regard 1o the operation, -
manhgameri‘ggpq;bpntro! of ihe trust premises, nor does It have any possessory Interest thereln; ana tnal s=id bank has no right 10 any -
of the rants, avalis and procasds from sala trust premisas. Notwithstanding anything In this instrument conlined tha Haris Trustand Sav-
;. Ings Bg;\h Is ot this agent for the Beneliciary of s trust; and in the event of any confiict betwseri the provisions 204G excuipatory paragraph . -
K o body of this instrument, the provisiona of this paragraph shallcontrol, : o
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