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37068026 WHEN RECORDED MAIL TO:
B70650<¢ HOME SAVINGS or nmm
P.O. BOX'7076 833-05
PASADENA, CALIFORNIA 81106-7076 ‘_;)“'

87068026 ALL NOTICES TO LENDER SMALL BE
MAILED OR DELIVERED TO THE ABOVE
ADDRESS.
Mortgage and Asslgnmaent of Ronts
ADJUSTABLE INTEREST RATE LOAN LOAN NO. 72581i-4

Tivis Mortgngo, made this 26kh day ol JANUARY, 1%87 , bolwoon
JAMES J. KNERR, MARRILD TQ LINDA KNERR ,—,—'—*
I

4=

FOUNTA"GI:..:HILLS AFulalo\ BFZ?DégodaJ

hotein callod BORHOWEH. whoso addrosa la  1BO0OL NORTH TANGLEWOOD COURT
’ ' (numbor and stroot)

Jand

. : e )
angd HOME SAVINGS oF AMTRICA, F.A, a corporalion horuln collod LENDER, whose nddross {a P.O. Box 7074, Pasndona,
Calltornla 01'109-?0?&.‘ '

WITNESSETH: Borrowor haruby granty] convoys, mortgngioas and woranis to Loadar the rasl propoity logaity doscribod us

follows:
AS PER LEGAL DESCRIPTION ATVACHED HERETO AND MADE A PART HEREOF.

COMMONLY KNOWN AS 11136 NORTHWESY RODAD, UNIT €, PALDBS HILLS, IL. 604&%

PTN: 23 22 200 034 1035 V-

Togotharwith all Interest which Borrower now hins or may horoaltor acquiro in orto snid proporty, and inuss2(eJal nll onsomanto and :Iumﬁ-
of way appurtanant thorito: and (b) all buildings, structuros, Improvemaenis, tixiures und appurtonances new £ haranlter placed thereon,
Including, but not limitex! to, ail apparatus ond oquipment, whethor or not physically alfixad to the Innd or ary Fullding, usad to provide or
suppty alr-cooling, alrcanditioning, hent. gns, waler, light, powar, ralrigarntion, vantilation, laundry, drylng, disay«aghing, garbage disposal
or othor sarvicos; and all waslo vent ayastams, nntonnas, pool equipmaent, window coverings, drapos and drapencres, carpeting and lloor
covaring, awnings, rangne, ovens, wator hoatora and atlached cabloety; 1t being lntendod anct ngraed that sucli 1l.ms be conclusively
deomaoci to be nifixoed to and to bo part of tha real proparly thal is convoeyed hereby, and(c) all wator and waterighia (whothor or not
appurtanant). Borrowor agroes 1o oxequto and dellver, from tline to Limo, such furthor Instrumaents as may be requostod by Londor to conflem
t.ho Itl‘en ot '3'3. Mortgage on any such proportios. The praparilos convoyoed to Londer hereunder aro heralnatter rolorred to ne
“auch property.” : ’

The Borrower absolutaely and Irrevocably grants, transfers and assigns 10 Laender tho rents, incomae, lasuos, and profits of all properiy
covered by this Mortgage.

FOR THE PURPOSE OF SECURING:
{1} Poymontof thosumol $ 2'8 E{OQ 00 with interost tharoon, according to the lerms ol & promisgory
noio of avon dale herewllh and having a final maldrdly date of FEBR K}RY 10, 20 made by Borrower,

payable to Lender or order, and all modllicalionsg, extonslons orrenewals thereol, (2} Pnymbnt of chh sums as maybeincurred, pald oul, or
advanced by Lender, dr may otherwise be due to Londer, under any provision of this Mortgugo and all modifications, extansions or
ronewals thareol. (3) Parlormance of each agroemont of Borrowns contalnod hereln or Incorporuted herain by relerence of contained In
any papers executad by Borrowar relating lo the loan secured hereby, (4) Perlormance, ll tha loan socurod hareby orany part tharool Is for
the purpose of canstructing Improvemenis on such property, of onch provision or agroomant of Berrower contalned In any bullding loan
agreemant or other agraamant batween Borrowor and Lander rolaling to such proparty. (8) The perlormonceo nnd keoping by Barrowor of
oach of tho covonants and agroomonts roquirad to be kept and porformaod by Borrowar pursuant to tha lerms of any lenso and any and alt
othar inatruments croating Borrowar's Intorest In or defining Borrowor's right Inrespect Lo such property. (Bi Compliance by Borrower, wilh
each and ovary monetary provislon to be perlormed by Borrower under any declaration ol covenants, conditions and restrictions porialning
to such proparty'or any daclaration of condaminium ownorship and upon written raquest of Lendor, the anlorcomont by Borrower of any GJ
covenant to pay malnlenange or othar charges, I the same have not been pald or valid lepal stepa taken to enforce such paymeani within 90 =3}
days after such wrillen roquast Is made. {7) At Lenders oplion, payment, with intarest thorson, of any othar prasont or future Indeblednass
or obligation of Borrowor (or of nny successor In interast of Borrower to such property) due o Lendar, whather created direclly or acquired fog)
ty absolute or contingenl assignmant, whather duo or not. whelthar otharwise secured or not, or whother existing ai the tima of tha execu-
tion of thig Mortgage or arising thorealter, the exarcise of such aptlon to be evidenced by anutlce in writing to Borrowar ar any succaessor n @
intorost of Borrowenr. (B) Parformance ol all agreamanls of Borrowar to pay fees and charges to the Lender whathar or not herein set forth.
(9) Payment of charges, as allowed by law when such charges nro made, for any siatemoent regarding tho obligation securad )

heroby. o}
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{11) Prepayment Charge. Should any nole or obligation socured heroby provide any fee for prepaymont of any of the indeblodnnss
secured heroby, la pay said fes notwithstanding, Borcowar shatl have dolpulted In any obligation secured haroby and l.andor, by reason
theraof, sha)l have dovlared ali aums securod hereby immedialely due and payablo. . :
{12) Frliuro of Borrowar to Cumply with Mortgnge. Shouid Borrower lall te make any paymenl, ur (il to do nny acl required in this
Martgage, of {all to perlotm any obligation securad by this Mortgago, or do nny uct Borrowoer agreod not 1o do, Borrawer shall b in dalaull
undor this Mortgago. Lendur, but without obliistion 86 10 do nand withaut notico to or domand upon Borrowor und withoult releasing
Borrawer irom nny obligation hereo!, and wilhoul conleating the volidity or amount of 1ho samo, may: (a) pay or do the samae In such manneor
*and to such exlent as itmay tdeom hecessnry to protect 1he security horeol, Landor hoing authorized to onler upon auch propetly for such
purpoaes; (b) pay, purchase, conlest or compromiso any encumbrance, charge or lion, which In its Judgmaont is or uppaars 1o be pelor ar
superlor harato; and {¢) In oxorclsing any such pows! pay hocousnry oxpensod. Borrewor agraes to ropay any amount so expandod oo
dgomand of Londor,
{13) Sums Advanced to Boor Interest and To Ba Addod 1o Indebtodness. To pay immedinloely upon domand any sums ndvancod of
puld by Lendor or Borrower undoer uny clauso ur provision af this Morigage. Any such sum, untll se ropald, shutl be secured haroln and boar
Inerost lrom the dale it was advanced or paid ot the same Interonal rate, s many bo adjustod lrom thne 1o Himo, o8 such indobtodnoss, and
whall saush sum and Inlorest thereon bo eacurod by this Morigage, i
(14) Application of Funds. Lendar shall have tho right nt its sole digoralion to dizoct tho manaer In wiitdh poymente or procaods shalt
bo nppliad upon ol allocnted among tho various |joms constituting Borrowar's indoblodnoas or obilgations secured heraby.
{18} Obligation ot Barrowar Joint nnd Several. H mare thun one porgon is namuot us Barrowr, anch obligation of Borrowor shall b
tho |oint and sevoral oblgntion of cuch auch porsar.
{18) Acoelerution Clausa: Right of Lander to Docinro All Sums Duo onany Tronsior, Eto. Londar ohall havo the right, ot its option,
to declara any Indabtodnass and obllgations sacured haraby, irrespoclivo of the maturlty dato spoecliiod In any noto or agraomant ovidenc:
Ing the sama due and paynblo within 30 days altee such docinration if: (n) Borfowof Of any Auccossor in inlurost to Borrowur ot sBuch
proporty sells, enlersinlo acontract of sale, convaya or alionnius such proporly or uny parl therool, or suliers his tHlo or any intgroat therain
10 bo divoatod, whather valuntarlly o involuntarily or lonsos sisch proporty or any purl theroai for n torm of more than J yob!s, or changos or
parmita Lo be change. o charngler of usu of such propeily, of driiis or axtracia ot unters into o lonse for the triding lor of axiraciing o, gus
or alhor hydrocarbin weLalanco of any minernl of any kind or charpctar on such properly; or {b) Borrowar Is o partnarship ind the Intores! of
a ganoral partner n 0ss/gaod or transiarrad; or {c) Borrowaor 18 a cotporalion aid moru than 26% of the corporato slock therool Is sold,
transforrad of ABSIGRDG AV ang o 12 moenth poriod; or {d) Borrowor ts nlrust andthureis b chango ol bonoliglal imerast with reapect to moio
than 28% of such proporty; o/ie) Borrowor hag hado any matorial imisroprogentation of lullud 1o discloso uny matorial fuct in thoso cortaln
financinl and othor written rLprasontations and disclosuros mudo by Borrowor in ordor |0 induce Londor to onlar into the transaction
ovidoncod by 1he promlasonenrin or netea of agiroomunts which thia Morlgagio sucuros,
{t7) NoWalivors by Lenceor Ne walvor by Londor of any right untlar this Morigage bhnll be ollective unlons in writing. Waiver by Landur
of uny right geanted to Landor uide: this Mortgagu of ol nny provision of Iis Marlgage nu to any transaction or occurronco shall not be
doomod 0 waiver aa to nny luturo truneaction or occurrance, By accepting paymonl of any sum socurod horobynltor l1s duo dolo or by making
any puymont or parfarming nny nct o1, bohell of Borrowet thal Borrowat was obilgniad harounder, but follod, to mako o patiorm, or by ndding
any paymantso made by Londer lo the ndobtodneas securod horoby, Londor doos not waive (1o tight o raquire prompt paymant whaendua
ol all olher sur1s 8o secured or 1o requlre riompt parformance of all othor acts rogquirod horeundor, or (o doclare a dolnult tor failuro so
to pay ouch other sums or to perlonn auch rihar uels,
{118) Moditicution In Writing. This Morigrge cnnnot by changod or maditiod excoent as olharvise providad in this Motgago or by
agreaemaont {n writing sigined by Borrowor, or ony ouccosaor in Intorost 10 Borrowor, and Lendor,
{19) Rightta Calloct and Recaelve Rents anc Protile, Nolwithstunding tiny other provisions horool, Lander horoby grants pormission
to Borrowaer 1o collact anct ratnin the rants, ingame, ewes angd prollts ol auch praporty us they hecowe duo and payshio, bl Lendorraservos
tho right Lo rovoke auch parmission at any Ume with o wl houl cause by notica in writing 10 Borrowor, malled lo Dorrowar at his tnst known
uddrass. In any avent, such poermission to Borrowor autcaahlly shall be ravokod upon default by Borrowor in paymont of any Indobtednose
gecurod horeby or ln the parlacmance of any agroamant heleundor On any such dofaul, Londer moy ot any timoe whhout natice, olthor In
parsan, by agonl, or by receiver to bo appolnted by the coudi-and without regard 1o the adotiuacy.of uny aacurily lot tho Indeblodnoss
heroby securad, anter upon and tako possasaion of such proorty ar uny parl thoreol: muke, cuancol, anfotcoe or modily (ensoy; oblain and
alocl tonants, 80t of moify ronta: i ita OwWn N Sub 1or of other wise colloct tho runts, Incomo, lssuvs and prolits theraol Including thoso
past Gue nnd unpald; and apply the same, luss cosis and oxpensu i ol opsrution and collection, upon any indabludnosa socurud horaby and
in siich order as Lunder may detormine; and excopt for such application Lender shall not bo itabto Lo uny porsonfor tha collucilon or non-
collaction of any 1enls, Incomp, lasuos of profits, nor tho iuiine 10 nastrLarantorea nny ol tho faregoing rights. The uatering upon snd toking
posaossion ol such property, tha collaction of such rents, Incomo, issues.or prollls, the doing ol other ncts horoln nuthor :ad, and the
npp#cnuc‘:n lhoreot as aloresald, shall not curg or walve any dolault or nedesal dolault heroundor or invalldato any act dong pursunnt 1o
such notice,
{20) Remedies. No ramuedy haroin providod shnll be oxclusive o any olkardanody haroin or now or heroaftor oxisting by law, but shull
be cumulntive. Every power of ramady horaby givon to Borrowar or 10 Londer ur ‘o rhich elthor of thom may bo olhorwliso ertitiod, may bo
oxarclsod fram time 10 time and ns olton as may bo deemed expadionl by this, und oither of them moy purave incongistont ramodios. If
Lander holda any ndditional sacurily for any obligalion securad horoby, it may anfeice the aale tharvol al ita option, nithur bolore, con-
tamporanoously with, ar after any Mortgngoe's sulo Is madu herounder, and on nny dofnu't of Borrowae, Landar may, al its optlon, oflsol
againat any Indeblednuys owing by It to Borrowor, tho whole or any parl ol the indsbladnass securud horeby, Tho Lendor is heraby
authorizad and ampowarad nt lta option, withou! any abllgation so te do, and without afyoSting the oblligationns horeol, to apply lownrd tho
gt\vmont ol any indeabtedness socurod horoby, any and nll suma or monoy, or cradila of or balurting to Borrowor and which tho Londar may

ave In Its possesaion or undar Ha cenlrol, including, among other things, nny impounds (el by Londer under paragraph {6) hoeroof.

In arder to nasure the delinlkeness and cortainty o! the rights and obligations herein provicod,/dorrowor walves any and nli rights of
ctisot which Borrower now o heraallor may have agalnst Lender, of clalms and no offsel mado Ly Londor shali rollove Borrowor irom pay-
Inp installments on {he vbligationa sacurad horoby as they bocome due.

{21) Foreclosure of Morigage. When tha Indabtuedness horeby sucurad shall hacomo dua whather oy acceleration or othorwise, tho
Landar sholl have Lha right to toroclose the llen hereot. In any sull to forectoso thu Hon horeof, thotg shal' bo allownd and includad na
additional indebtodness in the dacroo of sale all expandliures and oxpangos which may bo pald or incurres by or on behall of Londer for
altorneys' foas, appralsers' laes, outlays lor documentary and axpost ovidonco, stenographor's charges, sui-acation cost and cosls ol
procuring ail abstracta of tile of commitments lor hio insurance. Such loes, charges and costs may bo astimuled ps toitems tobo oxpanded
after antry of the dacree as Lendar moy deem rousonably necesanry olthar to presocute such sult or to ovidarcu to biddors ot any salo
which may be had pursuunt (o such decree the lrua condition of tha title to or the valuo of tho Propaorty. All expenditres and oxponses of
the nolure of this parngraph mentioned shall become so much additienal Indeblodnoss socurod hereby and shall bamimadiately dus nnd
payadle with Interast thareon at the rate specifiod In the Note. Such expondituras nnd expenses shall include axpenditurps mndo in
connoclion with {n) any procoeding 1o which Londer shall ba a party, eithar us plalntil, claimant or defondant, by ronson of Lhis Martgaga or
any indebledness heroby secured; (b) preparallon for the commoncemaeni ol any sull for loraclogsuro hurool after acerunl ol such right to
toroclose whather or nol actually commanced: (¢} proparations tor the defensa ol any threnlenod suit or proceeding which might nllecttho
Properiy or the securlly haroal, whether or not nclually commanced; (d) any oflorls for colloction of any pos! due indebtodness securad
hareby. The preceads of any loreclosure sale ol the Proparly shull be distributad and applied In the lollowing crder of priorily: tirst, on
account of nll cosis and.expenses Incident to the loreclosure proceedings, including all such llems ns are moentioned In this paragraph
hereof; second, oll other [lems which undar the terms hereol constllule Indebtedness socurad Ly this Mortgnge; thied, any suwrplus to
Borrower, his legnl roprasantalives or nssigns, as tholr rights may appoar. -

(22) Appointmant of Recelver. Upon or nt any time after the liling of n compinint to loreclose this Marigage the courl In which such
camplalnt lllad may appolnt o recelver of Ihe proparty or may appoint Lendar as Morlgagee n poasession, Such appolptmant may bo made
‘gither beloro or nller sale, withoul notice, withoul regard to the solvency ar Inaclvency al the time of application jor such receiver, of the
peraon or porsons, if any, llable lor the payment ol lhe Indehtedness securad heroby and without regard ta the then vlue of tha property
whather the sams shall be than accupiad as a homestead or not. Such receivar ot Mortgagee in possassion shall havo power to colioct the
ranls, lasuos and profits of the premises durlng the pendency of such loreclosure ult, as well a8 during any further times when Borrowaer,
hia successors or.nssigns, except lor the Intervenlion of such recelver, would be entllled to collect such rantsg, issues and prolits, and aH

othur powers which may he necessury or are usual in such casas lor the protociion, possession, conirol, manngement and oparation of the

property during the whole sald period. The court Irom time {o lime may authorize the roceivor of Morigageo in possossion to apply the nut
income held by alther of (hem In payment in whole or In purt of the indebiedness and other surms secured horoeby, orin paymont of any tax,
apacial nasesament or other lien which may be or become superior fo tho llen haroof or superior 1o n docreo forociosing this Morigage,
provided such applicaticn ls made prior to loroclosure sale. Incase ol a Judicini salo, the property, or somuch thersef as may thon be alfectud
by this Morlgage, may be soki In one parcal

{23} Walver of Statute of Limitationa, Time is ol the esaance as 1o ail of Borrowor's obligations heraunden and to the extant parmilted
by law, Borrower walves all present or futura statutes of limitation with raspect to any debt, damand or obligation securad harebyin'any
actlon or’ proceeding for the purpose of anforcing this Mortgage or nny righis or remadies hareunder.
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