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MORTGAGE

THIS MOR‘I‘G@ﬁﬁ (“Security Instrument"} is given on FEBRUARY 2,
19 87 Themortnngorks RUBEN FLORES AND ANDREA FLORES, NIS WIFE

(“Borrowcr").Thiasrgi.iirity lasteument isgiven 1o FIRST HOME PINANCIAL CORPORATION

which is orgnniicd and 1)15!2:33 under thelawsof  THE STATE OF ILLINOIS , and whose address i.s
2500 Weil: digaoins Road, toffman Eatates, 1llincis 60195
("Lender™),

Borrower uwes Lender the privcipeisnmof  FORTY ONE THOUSAND AND NG/100

Bollurs {U.5. § 41,000,00=~=wrmmmm- Y, This debi Is evidenced by Borrower's note
dated the same dule ns lhls Security Instrumeat Nou.") which provides for monthly payments, with the full debt, if not
paid caclier, due and payable on MARCH 1, 2017 This Security Instrument
secures to Lender: (a) the repuyment of the det ¢videnced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of oll other sums, wiiy mtvrusl. advanced under parsgraph 7 to protect the security of this
Security instrument; aijd (¢) the parformance of Borzzwar® s covennmis and ngreements uncder this Seeurity Instrument and
-the Note. For this purr:ise, Borrawer does hereby motgage, prant und convey to Lender the following deseribed propcrty

located in ‘COOK County, Iifinois:

10T 6 ]N T. P. PHILLIPS' BCULEVARD SUBLIVISION OF BLOCK 31
AND THIZ EAST 33 FEET OF BLOCK 30 OF SUBLIVISION OF THE NORTH
"WEST ¥ .0F SECTION 29, TOWNSHIP 39 NORTH, RAWGE 13, EAST OF

. THE 'I‘H[RD PRINCIFAL MERIDIAN, IN COOK COUNTY,  ILTINCIS.

L&
o—26- 1'?>o~oOé>g‘°\

waich has the nddres-.-n' of 2511 South Glsf[s‘;m?nue

Hilinois “Property Address");
nois 60650 2o Coda] ("“Property ress'"}

TOQETHER Wl’ril all the improvemenis now or hereafter erected on the property, uid all easements, rlghls,
uppurlenances, renté, -royaltics, mineral, oft and gus rights and profits, water rights and stock snd all fixtures now or
hereafter a purt of vhit property. Al replacements and ndditions shull also be covered by this Security Instrument. A)l of the
foregojng is rcfcrr\.d Io in this Security Instrument as the “Property.”

Bonnowen Cov:.m\ms that Borrower is tawfully seised of the estute hereby conveyed and has the right to
muortgage, grant und convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borcower warrants and will defend genernlly the litle 1o the Property ugninst all claims and demands, subject 10 any
encumbrances of résord,

THIS SI:CUIU’IY INSTRUMENT combines uniform covenanis for national use and non-uniform covenanis with
limited varigtions by, Jurhdic!ion to constitute o uniform security instrument cavering real property.

ILLINOIS—single "amily—~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
W . s iiL) VMP MORTGAGE FORMS » (313) 782-4700 * (B0OI (217201
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- 1. GRPY
UNIFORM L‘.‘oqu.u. NrQrE EmilrQIWvgréc@l@ “ l

1. Paymont of Principal and [ntorest; Propayment and Late Charges,  Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and Inte charges due under the Note,

2. Funds fie Taxes and Insurunce.  Subject tonpplicable [nw or to a writien waiver by Lender, Borrower shinll pay
10 Lender on the jlay montlly pnyments nre due under the Note, until the Note is poid in full, a sum ("Funds") equal 1o
one-iwellth oft {0} yearly thxes ind ussessments which muy sitain priority over this Security Instrument; (b) yearly
leuschold paymenis or ground rents on the Property, IT uny: () yenrly hazord insurnnce preminms; nnd (d) yearly
mortgage insuraniid premiumy, it any. These items are calicd escrow ftems.” Lender may estimate the Funds due on the
basis of current dalia and reasonable estimutes of future eserow itemns,

The Funds sihall be held in an institution the deposits or uecovnts of which ure Insured or gunranteed by o federnl or
state ngency (incliding Lender if Lender Is such an institution). Lender shall upply the Funds to puy the eserow iems.
Lendler may not ¢hnrge for holding und upplylng the Funds, anulyzing the necount or verifying the escrow ltems, unless
Lender pays Boregwer interest on the Funds and npphenble lnw permnits Lender to make such o charge. Borrower and
Lender may agreeiin writing that interest shall be paid on the Funds, Unless an ngreement Is made or upplicable law
requires interest tir be pid, Lender shall not be required ta puy Borrower uny interest or enrnings on the Funds, Lender
shall give ta Borrower, without charge, an annunl necounting of the Funds showing eredits nnd debits to the Funds nnd the
purpose for which gach debit to the Funds was mude. "The Funds are pledged us additionn] security far the sums secured by
this Security Instniment.

If Uthe nmoynt of the Funds held by Lender, together with the future monthly payments of Funds paynble prior to
the due dites of the.eserow ltems, shal! exceed the nmount required 1o pay the eserow items when due, the eacess shall be,
ut Borrawer's opticn, cither promptly repald 1o Borrower or eredited 10 HBorrower on monthly payments of Funds, 11" the
smount of the Fany's held by Lender [v not suflicient (o puy the eserow items when due, Barrower shall pay 1o Lender any
amount neeessiry i mnke up the deficiency in one or more pnyments as required by Lender,

Upon paynsntin fult of all sums secured by this Sceurity Instrument, Lender shall promptly refund to Borrower
any Funds held by Lenc'er. [ under purngraph 19 the Property is sold or ucquired by Lender, Lender shall apply, no later
than immedintely ‘prior 2o 2he sale of the Property or its aequisition by Lender, any Funds held by Lender at the time ol -
application as u erixlitagelosithe sums sceured by this Securily Insteumient.

3. Application of (taymants,  Unless applicable lnw provides otherwise, all payments recelved by Lender under
parngraphs | ard iLishall be agplice: first, to lute churges due under the Naie; second, (¢ prepnyment churges due under the
Note; third, to nminints payableurder purngraph 2; fourth, to interest due; and lnst, to principul due,

4, Chargeiip Liens.  Beriower shall pay all taxes, ussessments, charges, fines uny impositions attributable to the
Property which may attnin priority /ovor this Security Instrument, and leaschold puyments or ground rents, if any,
Borrower shall pny these obligations bz manner provided in paeagraph 2, or if not puid in that manner, Borrower shnll
pay them on time i lirectly (o the person owed-payment. Borrower shall promptly tuenish to Lender nlb notices of amounts
to be paid under tiis parngraph. If Borrowdr mekes these payments direetly, Borrower shall promptly furnish to Lender
receipts evidencing:the payments,

Borrower sl promptly discharge nny ters swehich has priority over this Securily Tnstrunient unless Borrower: (a)
agrees in writing te the payment of the obligation s¢eurec by the lien in o munner aceeplable to Lender; (b) contests in good
faith the Hen by, ordefends agninst enforcement of 1o tien in, legal proceedings which in the Lender's opinion operate to
prevent the enforaiment of the Hen or forfeiture of uny parst-of the Property; or (¢) secures from the holder of the lien an
agreement satisfaciory to Lender subordinating the Hen tothls Security Instrument, If' Lender determines that any part of
the Property is subject to a lien which may atlain priorily-avze this Security Instrument, Lender may give Borrower o
natlce identifying (e lien, Borrower shall sntisfy the lien or tnkeare or more of the actions set forth above within 10 days
of the giving of notisie,

8. Hazard Insurance.  Borrower shull keep the improverienis now existing or hereafter erected on the Property
insured against losiiby fire, hazards Included within the term “extender! cuverage' nnd any other hazards for which Lender
requirea insurance. This insurance shnll be maintnined in the nmounts apd for the periods that Lender requires. The
insurande carrier pioviding the insurance shall be chosen by Borrowersubjectto Lender's npprovil which shall nol be
unrensonably withield.

All insurunce policies and renewnls shall be acceptuble to Lender nnd.shplt include a standnrd morigage clause.
Lender shal! have the right to hold the policies nnd cenewnls, IF Lender requires, Parrower shall promptly give to Lender
all receipls of paid premiumy nnd renewal notices, In the event of loss, Borrower shnli sive prompl notice to the insurance
carrier and Lender. Lender may mnke proofl ol loss {Fnot made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail De unplied to restaration or repair
of the Property damnged, if the restoration or repair is cconomically feasible pndl Lender's sscurity is not lessened, If the
restoration or repair is not economienlly feasible or Lender's security would be lessened, thie ingzaance proceeds shall be
applied to the sumi secured by this Security Instrument, whether or nol then due, with any eicess puid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days u notice from Lender thar ke ilsnrance carrier has
offered to'settle i ¢lalm, then Lender may colleet the insurance proceeds. Lender may use the procecds '« repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-dry jwericd will begin
when the'notice is jjiven,

Uiiless Lender and Borrower otherwise agree in writing, any applicution of proceeds 1o principal shad ot extend or
postpone the due date of the monthly payments referred to in puragraphs 1 and 2 or change the amount of the payments. I
under paragraph 13:the Property is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting
from daninge to the:Property prior to the acquisition shall pass to Lender to the exient of the sums secured by this Security
Instrument immedately prior to the acquisition.

6.. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, dnmnge or subsinntinlly
change the Propetty, nllow the Property to deteriorate or commit wuste, If this Security [nstrument is on u leasehold,
Borrower shall comply with the provisions of the lease, and if Borrawer nequires fee title to the Property, the leasehold und
fec title shaill not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, 1 Borrower [ails to perform the
covenants and agreements contained in this Security Instrument, or there is u legal proceeding that may significantly affect
Lender's righls in the Property (such as a proceeding in bankruptey, probate, for condemnation or 1o enforce laws or
regulations), then |.ender mny do nnd pay for whatever is necessary 1o protect the value of the Property nnd Lender's rights
in the Property, Lender's nctions may include paying any sums secured by o lien which has priority over this Security
Instrument, appenfingin coutt, paying rensonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amourts disbursed by Lender under this purngraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Barrower nnd Lender agree Lo ather terms of puyment, these umounts shall bear interest from
the date of disbursement ut the Note rate and shall be puyable, with interest, upon notice from Lender 10 Borrower
requesting payment,
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