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MORTGAGE

‘ THIS MORTGAGE “Secunty Instrument™) is ZLVEN ON ,iuooemeiinrenes o TBNUARY, 26T H. oo e .
18...87. The mori agor {5 oor EHIRTE, Br., D‘mﬂﬂ.h AR, SUSHN. Ba. MULLANE,.. his, w.:.fe,..... .............................
"Borrower") This Security Instrument is given 10, MIP.':WRI%

reseerevre WW ‘CORPORATIG , which is organized and existing

under the laws of' ..W" STATE, O TLINQLS. ..ocoinvessies e, and whase address is 2667..WEST., 5TH., STREET
e CKO». 2e 2 TLLINQIS.. 60#15'1 .............................................................. e ("“Lender™).
Borrowcr owes l_.._endc' th' o"ncipnisum of ... FERGHTY. W0, THOUSANR. ANR..00./1.00;
.. Dollars (U.S. $..82,0800.Q40..........). This debt is evidenced by Barro“cr s nmc

dated the snmc dutc ns thls bc.ur y Instrumcm (*"Note"), which rov;dcs for monthly payments, with the full debt, if not’
paid cnrlscr. due and payable o oo BIRRUBRY L 18T, 2002 e beresarehe e woo This Security Instrument
secures'to Lender: (a) the repav' .ent of thc debt evidenced by the Note, with interest, and. nII renewals, extensions and
modlﬁca&ions A, the, payment of all zthsr sums, with interest, advanced under paragraph 7 1o protect the security of this
Sccunty Instrurncnt, and () the perfuriarace of Borrower's covenants and agreements under this Security Instrument and
the Note. For this’ purpose. Borrower does h'. <h mongnge. granl and convcy to Lender the !'ollowmg described property.
located i 11 F I P TR s e s GOUNLY, IHinois:

IUI‘ 14 IN BDO("K 8 IN KENSINGTON ADII7IZN SUBDIVISION OF THAT PAM' OF 'IHE WLST 1/2
OF THE SOUTH, WEST 1/4 LYING NORTH OF < 7hHi SOU’I'H 26, ACRES OF SECTION.33, TOWNSHIP 39
NCRTH, m 12.EAST OF THE THIRD PRINCIV:Z + MERIDIAN, IN COCK COUNTY, ILLINOIS.

PERMANWT 'I'Ax NUMBER 15-33-305’-010%«—\.
’I'HIS INS'IRLI!‘II:EH‘ PREPARED RBY: PAMILA S, ADKING

AFTER RECORDING, RETURN TO:  MID-AMERICA MORTGACE CYRPORATION
S ‘ 7667 WEST 95TH STRELT _
HICKORY HILLS, TLLINOIE GOAG7 "‘\\

O

which has the address of 07 NARTH,.. s'rmn AVENUE. v

Streel]

Mlinols i, 505%5..6;..] ........... NN ("Propcrly Address'™),
’ . P ]

TOGF.TMuR WlTH ali the improvements now or hereafter erected on the property, and nll ensements, rights,
appurtennnces, rents, roynlties, minernl, oil and gas rights and profits, water rights nnd stock and ull fixtires now or
hereafer o purt of the property, All replucements and additions shall alse be covered hy (his Security Instrument. All of the
foregoing is referved to in this Sceurity Instruinent as the *Property,”

BORROWER 'C‘OVl-.NANTs that Borrower is lnwfully seised of the esiate hereby conveyed nnd has the right to
morigage, gronl ‘ank convey the Praperty and thal the Property is unencumbered, except for encumbrances of record.
Borrawer warrants 1nd will defend generally the title to the Property agninst all elaims and demands, subjct.t 1o any
encumbrances of record,

THIS SECURITY INSTRUMENT cambines uniform covenants for national use and non-uniforin covenannts with
limited varintions by jurisdiction'to constitute n uniform security Instrument covering renl property.

LI

ILLINOYS—Singlo Fermily—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurgnee us n condition of making the logn sge redbyihis Sdurity! l':';slru'mcm.
Borrower shall pay the premiums required 1o madntain the insurance in elfeet uptilsudlittime nstHE requirement for the
insuranee lerminates in necordanee with Horrower's nnd Lender's writlen ngreementor npplicable Juw,

8. Iaspection,  Lender or its agent muy muke reasonuble entries upon and inspections of the Property. Lender
shall give Borrower potice e the time of ar prior 1o an inspeetion speeilying reasonable cause for the inspection.

9. Condemaation, The proceeds ol any award or clain for dumuages, direct or consequential, in connection with
any condemaation or other taking of any part of the Property, or for conveynnce in liew of condemnation, are hereby
nssigted nnd shall te paid to Lender, .

I the event of & total tking of the Property, the proceeds shatl be applied to the sums secured by this Seeurity
[nstrument, whether or not then due, with any excess poid to Borrawer. [n (he event ol a partial taking of the Property,
unless Borrower und Lender atherwise ngree in writing, the sums sceured by this Security Instrument shall be reduced by
‘The Amdiint of the arodedds iniiiplied By the following fraction: (i) the total amount of the sums secured immedintely
before the taking, divided by (b) the fuir market value of the Property immediately before Lthe taking, Any balance shall be
puid to SRR

I the Propertyis abandoned by Borrower, or if, alter natice by Lender 1o Borrower that the condemnor offers to
make aji award'grs Atle a’eliving for damages, Borrawer fails 1o respond ta Lender within 30 days alter the date the notice is
given, lécmlcr is nut Mogteed-tocolleet und apply the proceeds, at its option, either 10 cestormtion or repair of the 'roperty or
to the stims seeured iy his Security [nsteument, whether or not then due,

., Uiptess bepdrrnad: Borrower otherwise agree in writing, any application of proceeds to prineipal shail not extend or
postpone the due sl the monthly puyments referred to in paragraphs § and 2 or change the amount of such pryments,
40y Borrovwer 1Mot Relensed; Forbenrance By Lender Nof a Waiver,  Extension of the timerfor puyment or
modification of amosticridan of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest.of Borrower shill ot operate to release the linbility of the original Borrower or Borrower's successors in interest.
Lender shall not bz requited to commence proceedings agninsl any successor in interest or refuse to extend time for
payment or otherwi s modiry anssctization of the sums secured by this Securily Instrument by reason of any demand made
by thé original Borrbwer or Bor 6vier's successors in interest, Any forbenrance by Lender in exercising any right or'remedy
shall not be a waiver of or preclurtzine excreise ol any right or remedy,.

C Ot Soceessbrs und Assigns Tounit Joint and Several Linlillltyy Co-slgners,” Thie covennnts and-agreements of
this Security Instru-nent shall bind andSesafit 1he successors and nssigns of Lender und Borrower, subject to the provisions
of puragraph 17, Borrower's covenuiits and agesements.shall be joint and several. Any Borrower who co:signs this Security
Instrument but does not execute the Note: (a) it co-signing this Securily Instrument only to morigage, grant and convey
that:Borrowerlgintsrest in the Property undes thie terms of this Seeurity Instrument; (b} is not personally oblignted to pay
the sums secured by this Security Instrument; neid fe) agrees that Leader and any other Borrower may agree o extend,
madify, forbenr or make any accommodations with “egurd 1o the terms of this Security Instrument or the Note without
that Borrower's corgent.' :

12, Loan Chacges. . I the loan secured by s Sesurity Instrument is subject to a Tasw which sets moximum loan

‘chatges, and’ that law is finally interpreted so that the/isterest or other loan charges collecled or to be collected in
connection with the loan exceed the permitted limits, then{a) any such loan charge shall be reduced by the amount

necessary to reduce the.charge to the permitted limit; and (B)as sims already collected from Borrower which exceeded
permilted Jimits will be refunded lo‘[]orr@}ycr. Lender may ¢hbose to make this refund by reducing the principal owed
under the Note or by making n direet phinlc'pﬁ to Borrower. If a refind reduces principal, the reduction with be treated as a
partial prepayment withBlit-any grepayment charge under the Note,

13, Legislation Affecting Lender’s Rights, I ennctment o _sxpiration of appliesble laws has the effect of
rendering any provision of the Note or this Security Instrument unenforeenblraceording to its terms, Lender, at its option,
may require immetlinte payment ine full of all sums seeured by this Seeurily Iistrunent and may invoke any remedies
permitted by parngraph 19. 17 Lender exercises this option, Lender shall tuke tiestens specified in the second paragraph of
paragrapho 7. o i . :

v Vg Notleep,  Any notice to Borvower provided {or in this Security Instramzit znnll be given by delivering it or by
mailing it by first ¢ lass mail unless applicable lnw requires use of another method s Tiie/notice shall be direcied to the
Property Address Tr, any uther address Borrower designates by notice to Lender. Any nadice to Lender shal} be given by
first class nil 1o Lihders address stated herein or any other address Lender designntes biolice (o Borrower, Any notice
provideg forin this Security Instrument shall be deemed 1o have been given ta Borrower or Lerider when given as provided
in this parngraph,”

15 Governing LawySevernbllity, This Seeurbty Instrument shall be governed by federpiilp @ and the law of the

- jurisdiction in.whichithe Property is located. In the event that any provision or elause of this Securizy Instrument or the

~!Note canllicts with npplicabletlaw; such conflict shall:not affect other provisions of this Security. Instrutaent or the Note

* which ean, be:given sffect. without the conflicting. pravision; T'o this'end the provisions of this Security Lraiciiment und the
Note aredeclaredinbe severables o 0 0 . g B T ‘

16,- Borrovaag's Copy. .. Borrawer shall be given one conformed copy of the Note and of this Security Instrument.
L (A7, Transfor of the Propdrty or a Beneficlal Interest in Borrower, 10 a1l or any part of the Property or any
interest jn it is sold ar transferred (or ifa beneficial tnterest in Barrawer is sold or transferred and Borrower is not a natural
peesan), withaut. Lender's prior wediten consent, Lendler ntay, at its optlon, reguire inumediate prymentin full of nll sums
securad by, this Secprity Tnstrupent,, Hlowever, this option shall not be exercised by Lender if exerelse is prohibited by
fecteral faw ns of (e date of this Seeurity Instranient. .

; If Lender c.‘utii'ciscs_llpis option, lendershalt give Borrower notice of neeeleration, The notice shall provide a period
al'not Jess than, 30 cayd frony e date the notice is delivered ar mailed within which Borrower must pay all sunis secired by
this Securiyy, Instry pent. 0 Borrower fuils to'pay thise sums prior to the expiration of this period, Lender may invoke nny
remeclies pefmilted By, this Seetirity. lustrument withowt further notlee ar demand on Horrower,

. - 18, Borruye ‘.q,'lljgm to Relnstate. " 1f Borrower mieels certain vonditions, Borrower shall huve the right o bave
enfargenient,of !Hi;»mgcu[ily. Instrument diseoutingied at uny time prior to the carlier of: () § duys (or such uther, period as

. applieable lu\,\f,,r_n:,u'ﬁm:c fy. for, reinstutement) before sale of the Property pursignt 1o any power of sule vontained in 1his
“Security Instrument! or (b) entey of o judgment enforcing this Security Instrument. Those canditions are that, Borrower:
() pays Lender n]l sums whicl then would be dye, upder this Seeurity Tnstrument snd the’ Note hud no necelerition
oeeurred; (b) cufes,any delaull, of uny other covenanty or ngreemems; (¢) puys all expenses incurred in enforeing this
Seetrity lnsteumerst, ineluding, butnat limited. 1o, reasonable attorneys' fees; und (d) takes siich action as Lender may
ratsanahly require 1o nshure (hul the dicn,of this Séeurivy Instrument, Lender's rights in the Property und Dorrower’s
. obligntion, 1o pay the swns secured by, this, Security, tnsizument shall continue unehanged, Upoi reinsiatement by
.. Borrowar, [his Seatrity, Instrurment und the phligntions seeured bereby shall remain'fully eective ns if vy heeelerution hud
oL oceuered, Thawaye) o this right.to reiastate shall not apply in the case ol neeelerntion under puvagraphs 13 or 170
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