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e Dollurs (US S . Q.). 'This debt is evidenced by Borrower's note
dated the same duhc as this Sec klrhy Tustrument ("Note'), which prnvidcs For wanthly puyments, with the full debt, if not
poid enrlier, due and paynble ono R FBRU ARY..01yn 2017 i imnananonneenen, This Security nstrument
secures to Lundejs (u) the repuymw. o the debt evidenced by lhc Note, with Inlcrcul wndd all rencewnls, extensions and
modiflcutions; (b) l,he payment of nll einre sums, with interest, ndvenced under purugraph 7 10 rrmcu the security of this
Security lnslrumgmt- and (&) the perfortnnesa’ Borrower's covenunts nod ngreements under this Security Instrument and
the Note. For this purpose, norruwcr does u.rcLy morignge, grant and convey 1o Leader the l‘ulluwlng described property
10eted 1N nreimmonamonaesenisandaelOam s oo GOWILY, Hlinals:
LOT 50 IN 'BLOCK 1 IN CIPRI :“D“ITION TO WESTBURY BEING A

SUBDIVISIOM OF PART OF THE N3RIY EAST 1/U4 OF SECTION 24,

TOWNSHIP N.u. NORTH, RANGE 9, EfcT OF THE THIRD PRINCIPAL

MERIDIAN, | ICN COOK COUNTY, ILLINOIZ,

(Suoh prop$rty having been purchased in whole or in part with the
sums seourdd hereby.)
TAX KEY NOy 01-24- 207-050
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Nlinois l%?‘&wg ("Propcriy Address™),

TOQETHER WITH all the improvements now or hereafler erected on the property, and nll casements, rights,
appurlenances, reals, royu!ues, mineral, oil and gas rights und profits, water rights and stock and all fixtures now or
herenfter | a porl oflhu property. All replacements and ndditions shall alse be covered by this Security Instrument. All of the
foregoing is rcl‘crru:l toin this Sceurity Instrument as the “Property.”

BORROWI:R “COVENANTS that Borrower is lawfully seised of the estute hereby conveyed and has the right to
mortgage, grant nnd convey the Property and that the Property is unencumbered, except for encumbrances of record,

Borrower:warranis and’ will defend generatly the title to the Property aguninst &l claims and dcmnnds. subject to. any
encumbrances ot‘rmord

. TH!S SECUI%'.ITY INSTRUMENT combines uniform covennnts for national use and non- -uniform covenants wnh
limited variations by jurisdiction 1o constitute a uniform security instrument covering real property.

ILLINOIS-sirigte  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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1. Payment of Principal and Intorest; Prepayment and Late Charges. rrower shall"promptly pay when due
the principal of ar«l interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Tunds for Taxes and Insurance,  Subject to applicable law or to o writien waiver by Lender, Borrower shall pay
to Lender on the day monthly paymenis are due under the Note, until the Nate is paid in full, a sum ("“Funds") equal 1o
one-twalfth oft (s} yearly tuxes and nssessments which muy niin priority over this Security Instrument; (b) yenrly
leaschold payments or ground rents on the Property, it any; (¢) yeurly hazard insurnnce premiums; nnd (d) yenrly
mortguge Insurange promiums, it any. These items are ealled “escrow flems.” Lender may estimnte the Funds due on the
busis of current ditn and rensonnble estimates of future eserow items,

The Fundsshall be held in an institution the deposits or aceounts of which nre insured or gunranteed by n federn) or
stite ngency (inclyding Lender if Lender is such an institution). Lender shall upply the Funds o puy the escrow ilems.
Lendor may not ¢hiarge for holding and upplying the Funds, sanlyzing the account or verifying the eserow items, unless
Lendor pays Borriwor interest on the Funds nrd applivable Inw permits Lender (o make such a charge, Dorrower nnd
Lender may agros ln writing that interest shall be puld on the Funds, Unless an agreement s suade or applicuble lnw
reqpuires interest te) bo pnid, Lendor shnll not by required to pay Borrower any interest or enrnings on the Funds, Lender
shull give to Borrenver, without charge, nn annual accounting of the Funds showing eredits und debits to the Funds and the
purpose for which jineh debit to the Funds was mude, The Funds nre pledged us additionns) seeurity for the sums secured by
this Scourity Inatrymant.

11 the umouynt of the Funds held by Lender, together with the futuee monthty payments of Funds puyable prior 10
the due cates of thireserow iloms, shall exeeed the wmount required 1o puy the eserow items when due, the excess shaull be,
u¢ Borrowar's optinn, either promptly repuid to Borrower or eredited to Borrower on monthly payments of Funds. Ifthe
amount of the Fuywds held by Lender Is not sufficient to puy the eserow items when tue, Boreower shall pay to Lender nny
amount necexaaiys,o make up the defllelency in one or more puyinents as reguired by Lender,

Upon payisent in full of all sums secured by this Securlty Instrument, Lender shubl promptly refund to Borrower
any Funds held by Zender. 1Funder parugenph 19 the Praperty Is sold or aequired by Lender, Lender shutl apply, no later
than immediately Diioric the snle of the Property or its uequisition by Lender, any Funds held by Lender at the thime of
npplication as n cradiy wesmat the swms secured by this Sceurity Instrument,

3. Applicukion of Foyments,  Unless spplicable lnw provides otherwise, bl pnyments received by Lendzr under
puragraphs b unc:2 shull be ppplah first, o hue churges due under the Note; second, o prepayment charges due under the
Nate: third, o amaunts puyable vadee purngroph 2; fourth, tointerest due; and last, o prinelpnd due,

4, Churgess Liony,  Bofiawer shall pay nll luxes, nasessments, charges, Daes and impositions auributable 1o the
Property which ny sttnln prioriiy over this Security Instrument, and leuschold payments or ground rents, ift any,
Borrower shall pay these obligutions {000 munner provided in paragraph 2, or i not paid in thit manner, Borrower shail
puy them on time hirectly to the persui owed-payment, Borcower shall prompily furnish o Lender all notices of amounts
to be pald under this paragraph. 15 Dorrower makes these puyments direetly, Borrower shusll prompily furaish to Lender
receipts evidencing the puyments,

Borrower shall promptly diseharge any liro which has priority over (this Securlty Enstrument unless Horrower: (1)
ngrees [n writing o3 the pnyment of the obligation tecired by the len in o munner ueeeptuble to Lender; (b) contests in good
fuith the llen by, er dofends ugainst enforcement of theten in, legnl proceedings which in the Lender’s opinion operate to
pravent the enforcement of the lien or forfeiture of uny partof the Property; or (¢} secures from the holder of the lien an
agreement satisfuctory to Lender subordinating the Hen 10 thiv Security Instrument, I Lender determines that any paet of
the Property is subect to o lien which may attun priorivyorae this Security Instrument, Lender may give Borrower a
notive idemifying the Hen, Borrawer shall satisty the lien or tike one or more of the netions set forth abave within 10 days
ol the giving of norice.

S, Huzard |[Insrance,  Borrower shall keep the improveira now existing or hereafter ereeted on the Property
insured ngninst logy by fire, huzards Included within the terny extended vavernge' aidd nny other hnzards for which Lender
requlres insurnneyy This insurance sholl be maintalned in the smouaty and for the perlods that Lender requires, The
insurance carrler jproviding the insurunce shnll be chosen by Borrowss subject to Lender's approval which shall not be
unrensonnbly withlield.

Allinsurnigie policies and renewnls shadl be aceeptable 1o Leader nnslshal inchude n stundard mortgage ¢lnuse.
Lontler shall have Ilhu right to hold the policies and renewals, If Lender requires; Xocrower shal) promptly give to Lemder
all receipts of pald preniiums nadd renewal notices. In the event of loss, Borrower shuil zlve prompt natice 1o the Insurnnce
enrrier nnd Lendep. Lender may mnke prool of 1oss i not made prompily by Rorrowe:,

Unless Lenttor and Borrower otherwise agree in writing, insurance proceeds shall be noplied to restorution or repair
of the Property duruged, i the restoration or repuir is cconomicnlly fensible und Lender's security Is not lessened, I the
restorutlon or repitir is not cconomicntly feasible or Lender’s seeurity would be lessened, tie insuranee proceeds shald be
npplied to the sunij secured by this Security Tnstrument, whether or not then due, with any dxees) paid (o Borrower. If
Barrower abandony the Property, or does notl answer within 30 days a notice from Lender thavtte Dwurance currier hus
oifered 10 scttle » ¢aim, then Lender may collect the insurunce procesds. Lender may use the proceedz vn'repair or restore
the Property or ta pny sumas sccured by this Security Instrament, whether or sat then due, The J0-dry poriod will begin
when the notice 13 jgiven.

Unless Lender and Borrower otherwise ngree in writing, ony application of proceeds to principul shilvvot extend or
postpone the due diste of the monthly pryments reforred to tn parugraphs | and 2 or change the nmount of the pnyments. IT
under puragraph 19 the Property is hequired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from dumnyge to the Property prior to the nequisition shald piss to Lender to the extent of the stims secured by this Security
Instrument immedimtely prior to the nequisition.

6. Preservation and Maintenance of Property; Lenscholds,  Borrower shnll not destroy, dumage or substantially
change the Propeity, allow the Property to deterforate or commit waste, I this Seeurity Instrument is on o lensehold,
Barrower shall coinply with the provisions of the lease, nnd if Barrower avquires fee title to the Property, the leasehold nnd
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights In the Property; Mortgage Insurance. IF Borrower Tails 10 perform the
covenunts and agrosinents contulned in this Security Instrument, or there is o fegal proceeding thal may significnntly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnntion or to enforee laws or
regulntions), then lLender may doand puy for whatever is necessury (o protect the value of the Property and Lender's rights
in the Property. Lender's actions muy include pnying any sums sceured by u lien which has priority over this Security
Instrument, uppearing in court, pnying reasonable attorneys® fees und entering on the Property to mnke repairs. Although
Lender may take action under this parngraph 7, Lender does not have 1o do so.

Any nmounts disbursed by Lender under this parngraph 7 shall become additional debs of Borrower secured by this
Security Instrument, Unless Barrower and Lender agree 10 other terms of payment, these mimounts shali bear interest from
the date of disburkement nt the Note rate and shall be puynble, with interest, upon notice from Lender to Borrower
requesting paymeny, ‘
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