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1) Thls Security Instrument is givento.
. whichis organized and cxlsung

e ). This debt is evidenced by Borrower's note
dated the same date as this Sccr. At A lnslrumcut 'Note™) \»\-hlch proudcs for monthly payments, with the fuli debs, if not
paid earlier, due and payable on. . TEBRUARY % 1.2017 This Security Instrument
secures to Lender: (a) the repayment Ol the dedt evidericed by the Note, with interest. and all renewals, extensions and
modifications; (b) the payment of all other iums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance ~£ Barrower™s covenants and agreements under this Security Instrument and

does h':reb;: mertgage, grant and convey to Lender the following described propernty
the Note. For this purpose, Borroa\-érx oes h e gage. 8 T Tpeny

_UNIT 508 AS DELINEATED ON SURVEY OP “HE FOLLCWING DESCRIBE! PARCEL OF REAL
ESTATE (HEREINAFTER REFERRED TO AS.“TARCEL™): SUBLOT "A™ IN LOT 3 IN THE
FIRST RESUBDIVISICN OF PART OF LOT i IM VILLAGE ON THE LAKE SUBDIVISION
(PHASE 2) BEING A SUBDIVISION OF PART OF IHE SOUTHWEST 1/4 OF SECTION 29
AND PART OF THE NORTHWEZST 1/B OF SECTIOn 32, TOWNSHIP 41 NORTH, KANGE 11,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACUCSHUING TO THE PLAT THEREOP
RECORDED JANUARY 25, 1971 AS DOCUMENT NUMBEP 71380121 IN COOK COUNTY,
ILLINOIS, WRICH SURVEY IS ATTACHED AS EXHIBIY "A” TO DECLARATION OF
CONDOMINIUM OWNERSHIP MADE BY CHICAGO TITLE ANI 7RUST COMPANY, AS TRUSTEE
UNDER TRUST MUMBER 53436, RECORDED IN THE OFFICZ OF THE HECORDBR OF DEEDsS
OF COOX COUNTY, AS DOCUMENT KUMBER 21956371 TOGETHER WITH AN UNDIVIDED .89
PERCENT IHTEHEST IN SAID PARCEL (EXCEPT PROM SAID PxBCTLL ALL THE
PROFERTIES AND SPACE COMPRISING ALL THE UNITS THEREOF (. DEFINED AND SET
FORTH IN SAID DECLARATION AND SURVEY) IN COOK COUNTY, ILI4NZIS. ALSO
PARCEL IX: EASTMENT FOR THE BENEFIT OF PARCEL I AS CR&ATET pi/DECLARATION
OF COVENANTS FGR VILLAGE ON THE LAKE HOMEOWNERS ASSOCIATIOMN ELUCUTED BY
CHICAGO TITLE AND TRUST COMPANY, A CORPORATION OF ILLINOIS, AS TRNSTEE
UNDER TRUST AGREEMENT DATED HARCH 25, 1969 AND KNOWN AS TRUST MNUMBER
53436, DATED JUNE 18, 1971 AND RECORDED JUNE 18, 1971 AS DOCUHENT AF4RER

21517208 AND AS CREATED BY DEED MADE BY CHICAGO TITLE AND TRUST CONMPaNY,
COPORATION OF ILLINOIS AS TRUSTEE UNDER TRUST AGREEMENT DATED MARCH b 47
1969 AND KNOWN AS TRUST NUMBER 53436 TO BRUCE A JESCHEK AND COLLEEN A
JESCHFK, HIS WIFE DATED JULY 28, 1974 AND RECORDED SEFTEMBER 18, 1974 AC
DOCUHEHT NUMBER 2285176h FOR IRGRESS AND EGRESS OVER LOT 2 (EICEPT
SUB-LOTS ®A®, *B™ AND ®C") IN VILLAGE ON THEZ LAXE SUSDIVISION, BEING A
SUBDIVISION 0? PART OF THE SOUTHWEST 1/5 OF SECTION 29 AND PART OF THE

wINORTHWEST 1/% OF SECTION 32, TOWNSHIP %1 NORTH, RANGE 11, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THERZOF RECORDBD JARUARY
25, 1971 AS DOCUMENT HUHBER 2188012t ALL IN COOK COUMTY, ILLINOIS,

PERMANENT TAX NUMBER 08-32-101-015-1086 //'7 TOGIRIT . nghes,
APPUITCILAIING T, I%IILE, s s S mesonans soscesmemes =oe =—nm o « NOW OF

hereafter a part of the property. All replacements and addmons shall 3lso be cor eréd by this Secunty :nsttuncm. A.II of the
foregoing is referred toin this Secunty Instrument as the “Propeny.™

BORROWER COVENAXTS that Sorrower is lawfully seived of the estate hereby conveved and has the right to
mortgage, grant and convey the Property and thai the Property is unencumbered, eacepl for encumbrances of recerd.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECUCRITY INSIRUMENT combines uniform cosenants for naliona! use and non.uniform cosvenants with
limited variations by jurisdiction to constitutlc a uniform securitly instrument covering real property. / D
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l9;i'4cceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required 10 cure the
default; (¢) & date, not Jess than 30 days from the date the notice is given to Borrower, by which the defaisdt must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial procecding and szle of the Property. The notice siall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosurc proceeding the non-
existence of a defaunlt or any other defense of Borrower to acceleration and foreclosure, If the defavlt is not cured on or
before the date specified in the notice, Lender at its option may require immediaste payment in fuil of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial precceding.
Lender shall be entitleg (o collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limlted to, reasonable attorneys’ fees and costs of title evidence.

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and ai any fime
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed yeceiver) shall be entitled to enter upon, take possession of and manage the Property and ta collect the rents of
the Propenty including those past due. Any rents collected by Lender or the receiver shall be applizd first 10 payment of the
costs of management of the Property and collection of rents, including, but nol limiled 1o, rectiver’s fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then 10 the sums secured by 1his Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Insirument without charge to Borrower. Borrower shall pay any recordation cosis.

22, Waiver ot Homestead. Borrower waives all right of homestead exemption in the Propenty.

23 Riders to«his Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrurien?, the covenants and agreements of each such rider shail be incorporated into and shall smend and
supplement: the coveran’s and agreements of this Security Insirument as if the rider(s) were a panl of this Security
Instrument. {Check appli-ab’e box(es))

{1 Adjustable Kawc Zinler [J Condeminium Rider ] 2—4 Family Rider

[ Graduated Payment Rider (] Planned Unit Development Rider
[} Other(s) [specify]

BY SIGNING BELOW, Borrower/ascepts and agrees 1o the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Bor-zswver and recorded wi

BATLER, CAPITRY. & SCHWARTZ

Artorneys A Law

WD

400 WEST DI Npy)g:
BUFFALO GROv:

sratsor oL LGOS

COUNTY OF \b“%ﬁ_ }S:

Byeerneoo:BNG. MDORTPAEREG . cceernarennsns. -y & Notary Public in and for said county and state, do hereby cenify that
. oo cenege aatsserTtansasrasearaasearr » personally appeared
be o'r?l’lié%?tré} Mm to me 10 be the person(s) who, being informed of the contents of the foregoing instrument,
have executed same, and acknowledged said instrument 1o be his........... free and voluntary act and deed and that
: SR (his, her, their)

eee BB iiieie e o ou .. executed said instrument for the purposes and uses therein sct forth.

(he’ &v lhf,)
: £

Witness my_ hand and official sead this.......... > e,
MyComnih:tiouB:pil'es:
- /O—=rO ~£)

This insll"ll:llt‘nl was prepared by...c‘m’_‘..".‘..w‘em;um:..':P:.wmnu.mn.......-.-............
- 44T ARLINGTON HEIGHTS, ILLINOIS

-~ ~
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1. Payment of Principal and interest; Prepayment and Lzte Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Noic and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject 1o applicable law or to a written waiver by Lender. Borrower shall pay
to Lender on the day monthly payments are due under the Note. until the Note is paid in full, a sum (“Funds™) equal to
one-twelfth of: {a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) vearly
leasehold payments or ground rents on the Property, if any; (¢} vearly hazard insurance premiums: and (d) yearly
rnortgage insurance premiums, if any. These items are callerd “escrow items.” Lender may estimate the Funds due on the
basis of current data and rcasonable estimates of future cscrow items.

The Funds shali be held in an institution the deposits or accounts of which are instred or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall 2pply the Funds to pay the escrow items.
Lender may not charge for holding and applving the Funds, analyzing the account or verifyving the cscrow items. unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the cxcess shall be,
at Borrower’s option, either promptly repaid 1o Borrower or credited 1o Borrower on monthly payvments of Funds. If the
amount of the Frinds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary 1o make up the deficiency in onc or more payments as required by Lender.

Upon paymint.in full of all sums secured by this Security Instrument, Lender shall proniptly refund 1o Borrower
any Funds held by Lincer. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
than immediately prior 2o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit 4g>l0%ithe sums secured by this Securnity Instrument.

3. Application of I’ayorents.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applirJ: first, to late charges due under the Note; second, 1o prepavment charges due under the
Note: third, to amounts pavable urder paragraph 2; fourth, to interest due; and lasy, to principal due.

4. Charges; Liens. Boerower shall pay all taxes, asscssments, charges, fines and impositions attributable to the
Property which may attain prionity over this Security Instrument, und leaschold payments or ground rents, if any.
Borrower shall pay these obligations 1~-20. manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay themn on time directly 10 the person owed.payment. Borrower shail promptly furnish to Lender al) notices of amounts
to be paid under this paragraph. If Borrow(r m: kes these payments directly, Borrower shalt promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lier. which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sicui e’ by the Hien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of (it~ ti=n in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (<) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to/this|Secuniy instrument. If Lender determines that any part of
the Property is subject {0 a lien which may auain priorii): over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tzke ine or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvesiceriic now cxisting or hereafter erected on the Property
insured against loss by fire, hazards included within the term “‘extender” ciiverage™ and any other nazards for which Lender
requires insurance. This insurance shall be maintained in the amourits/and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower zagject 1o Lender’s zpproval which shall not be
unreasonably withheld.

All insurance policies and renewals shzll be acceptable to Lender and shali include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires/ furrower shall proinptly give to Lender
all receipts of paid premiums and renewal notices. In the cvent of loss, Bosrower shali nive prompt notice to the insurance
carrier and Lender. Lender may miake proot of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shad be upplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s serurity is not lessened. 1i the
restoration or repair is not economically feasible or Lender’s security would he lessened, b insurance proceeds shall be
applied tw the sums secured by this Security Instrument, whether or not then due, with any ¢«ces: paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender tha: the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procerds (orepair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-da; reriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds 10 principal sn7ilr ot exiend or
postpone the duc date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of tive payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right 10 any insurance policies and procecds resulting
from damage to the Property prior to the acquisition shall pass to Lender Lo the extent of the sums secured by this Security
Instrument imniediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Proeperty, allow the Property 1o deteriorate or commit waste. If this Security Insirument is on a lcasehold,
Borrower shall comply with the provisions of the lcase, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not mesge unless Lender agrees to the merger in sariting.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. if Borrower fails 1o perform the
covenanis and agreements contained in this Secunty Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptey, probate. for condemnation or to enforce laws or
rcgulations), then Lender may do and pay for whatever is necessarny to protect the value of the Property and Lender’s nghts
in the Property. Lender’s actions may include paying any sums sccured by a lien which has prionty over this Secunily
Instrument, appearing in court, paying reasonable attorneys’ fees amd entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Noie rate and shall be payable. with interesi. upon notice from Lender 1o Borrower

requesting payment.
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ONE YEAR CONVERTIBLE ARM RIDER

THIS CONVERTIBLE ARM RIDER is made this . 39T __ day of JAHUARY 19 B7

and is incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust, or Deed 1o
Secure Debt {the “'Security Instrument”') of the same date given by the undersigned {the "Borrower™) to secure Bor:
rower’s Adjustable Rate Note jthe “Note”] to ARLINGTON HEIGHTS FEDERAL SAVINGS AND LOAN
ASSOCIATION, 25 E. CAMPBELL, ARLINGTON HEIGHTS, ILLINOIS 60005 jthe "Lender”} of the same date
and covering the property described in the Security Instrument and located at:

840 WELLINGICH #508 ELK GROVE VILLAGE ILLIROIS

{Propesty '\ddrcss!

PEAYANENT TAX I.D. NUMBER: 08-32-101-015-1086
The Note containg provisions allowing for changes in the interest rate. If the interest
rate increases, the'Barrower’s monthly payments will be higher. If the interest rate
decreases, the Borrower’s monthly pavment will be lower. Anylise.dusing the first
fice. yeaxs, the Borroweir<nuy convert the adjustable rate loan inte a fixed rate, level
pavment, fully amortizing loan.,  # ON AKY ANNIVERSARY CBANGE DATE DURING

THE 1ST 5 YEARS
ADDITIONAL COVENANTS. In addition-icthe covenant and agreements made in the Security Instru-

ment. Borrower and Lender further covenand «nsd agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of .. .. T1:450) . Section 4 of the Note provides for changes in
the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dates
The interest rate [ will pay may change on the
that day of the month every 12 months therealter. Each date on which my intores{ rate could change is calied a
’Change Date."”

{B} The Index

Beginning with the first Change Date. my interest rate will be based on an - Indexs %ie Index s the
NATIONAL MONTHLY AVERAGE COST OF FUNDS TO FSLIC INSURED SAVINGS AND LOAN ASSOCIATIONS.
FEDERAL HOME LOAN BANK BOARD. The most tecent Index figure available as of - 85 days betarseach Change

Date is called the “'Current Index.”
ii the index is no longer avaslable, the Note Holder will choose a new index which is based upor comparable

information. The Note Hoider will give me notice of its choice.

(C} Talculation of Changes

Before each Change Date. the Note Holder will calesiate my new mterest rate by adding
. TUOMTD OHE"HM‘P ........ percentage points .o the Current Index. The sum will be my
new interest rate. THE INTEREST RATE WILL NOT BE INCREASED OR DECREASED BY MORE THAN .. 2,0
PERCENTAGE POINTS ANNUALLY. BEGINNING WITH THE FIRST ADJUSTMENT, OR . 6,0% OVER THE LIFE
OF THE LOAN.

The Note Holder will then determine the mmaount of the wonthly payment that would be sufficient to repay
in full the principal [ am expected to owe on the Change Date in substantially cqual payments by the maturity date
at my new interest rate. The result of this calcutaton will be the new amount of my monthly payment.

2669018
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iD) Effective Date of Changes

My new interest rate will become effective on cach Change Date. I will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly pay-

ment changes again.

(E) Notice of Changes
The Note Holder will mail or deliver to me a notice before cach Change Date. The notice will advise me of: \j

o~

{i} the new interest rate on my loan as of the Change Date;
(it} the amount of my monthly payment following the Change Date:
jiii) eny zadivional matters which the Note Holder is required to disclose: and

({iv] the titie ard telephone number of a person who will answer any question I may have regarding
the notice.

B. CHARGES; LIENS
Uniform Covenant 4 of the Security-Instrument is amended to read as follows:

4. Charges; Liens. Borrower shall pay all taxes. assessments. and other charges, fines 2nd impositions attributable
to the Prupesty which may attain a prioriy over this Security Instrument. and leasehold payments or ground rents.
if any, in the manner provided under paragraps 2 hereof or :f not paid o sach manner. by Borrower making pay-

ment, when due, ditectly to the payee thereot Borpower shajl promptly furnish to Lender all notices of amounts
due under this paragraph, and in. the event Borrowdrshall inake payment directly, Borrower shall promptly furnish
to Lender receipts evidencing such payments. Borrows? shall promptly discharge any lien which has priority over

this Security Instrument: however, Borrower shall not'be required to discharge any such lien so long as Borrower:

{a) shall agree in writing to the payment of the obligationeceared by such lien in a manner acceptable to Lender;
ib) shall in good faith contest such lien by, or defend againstoniorcensent of such lien in, legal proceedings which
in the opinion of Lender operate to prevent the enforcement of thie lien o: forfeiture of the Property or any part
thereof: or {c} shall secure from the holder of such lien an agreemen’is a form satisfactory to Lender subordinating

such lien to this Security Instrument.
If Lender determines that all or any part of the Property is sublect to a lien which may attain a priority over this

Security Instrument, Lender shall give Borrower a notice identifying such lien: Burrower shall satisly such lien or
take one or more of the actions set forth above within ten davs of the giving of the.notice.

C. NOTICE

Uniform Covenant 12 of the Security Instrument is amended to read as {ollows:

13. Notice. Except for any notice required under applicable law to be given in another mannei, jo) any notice lo
Berrower provided for in this Security Instrument shall be given by delivering it or by matling it by first class mail
to Borrower at the Property Address or at such other dd(ircss as Borrower may designate by notice to Lender as
provided herein, and (b} any notice to Lender shall be given by first class mail to Lender’s address stated herein
or to such other address as Lender may designate by notice to Borrower as provided herein. Any nolice provided
for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given in the manner
designated herein.
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THIS CONDOMINIUM RIDER is made this . ... 3085 day January 1987,

and is incorporated into and shall be deemed 10 amend and supplement the Mortgage. Deed of Teust or Security Deed (the
#Security {nstrument "} of the sam;-da!"ﬁnen oy the endersi Encd (the "Borrower™) to sevure Borrower’s Noteto ...
ARLINGTON HEIGHTS FEDERAL SAVINGS RND LOAN ASSOCIATIO (the "Lcndcr")

of the same date and covering the Property dr-sc'r:bcd 111 the Secunity instrument and focated at:
#508, Elk Grove village, .lllinois. 50007 ...

iFibgerty Aodiens)
The Property includes a unit i, together with an undivided interest in the common ciements of, a condominium project
known as:
"u"'-e ot C-“cc'ﬂ"\ TR e
{the “Condominium Project™). [{ the owners assoctation or other entity which acis for the Condominium Project (the

“Owners Association") holds title to property for the benciit or use of ity members or shareholders. the Property also
includes Borrower's interest i the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

COSDOMINIUM COVENANTS. {0 addition to the covenants and agreements made in the Security Instrument,
Borrower and Leader further covenant and agree as follows:

A. Condiminium Obligations. Borrower shall perform all of Borrower’s oblizations vader the Condominium
Project’s Constituent. Bocuments. The “Consticuctt Documents™ are the: (1) Declaralion or any other document which
creates the Condorimniam Praject: (it} by-faws: (i3i) code of regulations: and (v ) other cquivalent dovuments Borrower shall
promptly pay, when duel 23 dues and assessments imposed pursuanm to the Constitueent Documents.

B. Hazacd Insvian fc. So {ong as the Qwners Associaiton auantams, with a generally accepted invurance carner, a
“master” or “blankel’” policy on the Condotimuim Project which is satisfuctory w0 Lender and which prosides insurance
coverage in the amounts. for the periods, and against the hazards lLender requires. inciuding fire and hazards included
within the term "“extended coverige.” then:

(i) Lender waivesaFoprovision in Uniform Covenant 2 for the monthly pavatent to Lender of one-twelfth of
the yearly premium installments for hasayd insurance on the Preperty; 2nd

i) Borrower's oblipatci-araer Uniform Covenant § 10 mainiain hazard tnsurance coverage on the Property
is deemed satisfied to the extent that the requircdcos erage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurange coverage.

In the event of 2 distribution of hazara /nsirance proceeds in hieu of restoranon or repair following a loss 1o the
Froperty. whethicr ta the unit or to common clentiris, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured bitlic Security Instrument. wath any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall | ake such acnions as ihay be reasonable o insure that the Owners
Assogiation mamtains a peblic habthiv insurance pohicy acoipiadlen form, amount, and cdtent of corerage 1o Lender.

D, Condemnation. The proveads of any award or claim for damages, ditect or conseguentnial, parable to Borcower in
conntection with any condemananion or uther taking of all or an) prr1 of the Preperty. whether of the unit or of the common
elements, or for any conveyance in licu of condemnation, are hetlos assigned and shall be paid to 1 ender. Such proceeds
shall be applied by Lender to the sums securzd by the Secunty Instrunéns as provided in Uniform Covenant 9.

E. Lender’s Prior Conseat. Borrower shall not, except afier/noiice to Lender and with Lender’s prior written
zonsent, either partition or subdivide the Property of consent to:

(1) the abandonment or termination of the Condominmuny Projes except for abandenment or termination
required by law in the casc of substantial destruction by fire or other casunalty Drnthe case of a taking by condemnation or

eminent domain;
(i) any amendment to any provision of the Constituent Documienis 1f 1y provision is for 1he express benelit of

L.ender;
(i) termination of professional management and assumption of seil-manigrmant of the Owners Assoctation:

or
vy aay action which would hase the effect of rendenng the public habshiy mscrancscoscrage maintained by

the Owners Assoviation unaceeptable to Lender
F. Remedies. If Borrower does not pay condomimum Jues and assessments whern due, the't cader may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower serursd by the Security
Instrument. L'nless Borrower and Lender agree to other terms of payment. these amounts shall bese intevest irom the datcof
disbursement at the Note rate and shzll be pavable. with inlerest, upon notice from Lender to Borrower requeing pasmient.

5Y SIGNING BELOW. Borrower accepts and agrees 1o the terms and provisions contained in this Condominium Rides.

BATLIR, CATUHY

1

BUFEALY GaOYh
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