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WHEREAS, the CITY COF BLUE ISLAND has instituted a Recidential
Rehabilitation Program as a sub-grantee of the County of Cook; and

HHEREAS, the CITY OF BLUE ISLAND as a sub-grantee desires to make
loans or otherwise disperse funds pursuant to the Inter-governmental
Agreement heretofore entered into between the CITY OF ELUE [SLAND and

the County of Cook; and

WHEREAS, the CITY OF BLUE ISLAND desires to provide for the
recapture of such funds for the benefit of the County of Couk; and

WHEREAS, SALVADOR CASTANEDA , hereinafter
is the owner of record of the hereinafter

referred to as “owner of record”,
descrined real estate and wishes to participate in the aforesaid
Residen”i~! Rehabtlitation Program; and
WHERTAS, pursuant to the rules and regulations of the aforesaid
Residential Rchaibilitation Program, the owner of record has borrowed the
for the purpose of
~ described real estate pursuant

sum of 54,5.66.74
making home improvcments on the hereinafter
to the provisicns of thw Blue Island Residential Rehabilitation Program; and

WHEREAS, the owner of record hereby desires toc acknowledge its
indebtedness to the CITY QF RLUE ISLARD, and to provide f. the repayment
of the aforesaid funds, whiclh 7unds, when repaid, shall be reimbursed
by the CITY OF BLUE ISLAND to tho—Cook County Community Development

Program Account #942-862-53.
NOW, THEREFORE, IT IS HEREBY ALnIED by and between the parties

hereto as follows:
1. In the event the owner of record conveys and warrants; or
convey and quit claim, the hereinafter descvioasd real estate within one (1)

year from the date hereof, then, and in that event, the owner of record

hereby agrees to repay to the CITY OF BLUE ISLANG, without interest, the

FANNITITES

sum of $3,425.05 ol
2. In the event the owner of record conveys and warrants; or

convey and quit claim, the hereinafter described real estate within one (1)

year from the date hereof, and prior to two (2) years from the [date hereof,
the owner of record hereby aqrees to repey to

then, and in that event,
the CITY OF BLUE ISLAND, without interest, the suym of

$2,283.37 .
3. In the event the owner of record conveys and warrants; or
ad quit claim, the hereinafter described real estate within two (2)

convey 2n
years from the date hereof, and prior to three (3) years from the date
- of record hereby agrees to

hereof, then, and in that event, the owne:
repay to the CITY OF BLUE ISLAND, without interest, the sum of
$1,141.69 .

4. In the event the owner of record conveys and warrants; or
- described real estate after three {(3)

convey and Quit claim, the hereinafte:
years from the date herecf, the debt herein created shall be discharged.
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5., It is further agrecd by ond bBetween the parries hereto that
all obligations hereln imposed uron the owner of record, if signed by
more than one (1) individual, will be joint and several,

6. The partico hereto Turcher agree that rhis SECURITY AGREEMENT
Shall be recorded ar reqgistered with thie Feoordcr of Deeds 5o as wo
perfecet and secure the lien of ‘ FOHLUE ISIAND as provided for
in this SECURITY AGREEMENT against the ¢ ring descoribed real  estate,

to-wit:

flor 4 #n Robinson's S 4 u of the East % of rhe South-
east v rf Section 36, v 7 North, Range 13, East
of the Third Principal Meridian, in Cook County, Illinois.
(commonlv . /kplsm as 13328 Western Ave. Blue Island, IL )
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CITY/ 07 BLUE ISLAND

DATED this ‘77( day of .:/:;,‘.;;([}{L!_:!
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