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(**Borrower™). This S=cr.rity Instrument is given to SERVE CORPS MORTGAGE, INC,

»

R - 4 hel { THE STATE OF ILLINOIS :
whighiyorganizedand sxigtpg nder the fawsof | - g  and whose address s

DOWNERS GROVE, ILLINOIS 60515
B RN RPE AR RAY no/100

("’Lender”).

Dollars (U.S: 100,000.90 ) Thisdebt isevidenced by Borrower's note
dated the same date as this Securigy: at (3nqls™), which provides for monthly payvments, with the full debt, if not
paid earlier, due and payable on n!'b\lﬁ&qm} ’ 219 P e This Security Instrument
secures to Lender: (a) the repsyment of the debi-éyidenced by the Note, with interest. and all renewals. extensions and
modifications; (b) the pavment of all other sums, withb/ipicrest. advanced under paragraph 7 to protect the security of this
Security Enstrument; and (c) the performance of Borrowsr's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage giant and contvey 1o Lender the following described property

located in CGOX County. [llinots:
LOT 14 IN PALOS GLEN ESTATES, A SUBDIVISION OF THAT PART OF THEE

WEST HALF OF THE SOUTE WEST QUARTER LLING SOUTH OF THE CENTER LINE

OF FORD ROAD (EXCEPT ROADS AND HIGHWAYZ) {AND EXCEPT THE SOUTH 612.48
FEET THEREOF) ALSO THE NORTH 33 FEET OF {E WEST 886.68 FEET OF THE
SOUTH 612.48 FEET THEREOF, ALL IN SECTIQONW /19, TOWNSHIP 37 NORTH, RANGE
12 EAST OF THE THIRD PRIKNCIPAL MERIDIAN Iiv COOK COUNTY, ILLINCIS.

_E-J!-D.Qh
23-19-303-003 ]

waich has theaddressof 11925 WEST FORD ROAD . F’.AL[‘I)Sl PARK
City

[Srreer]

Ilinois 60464 ("'Property Address™):
[2.0 Cose}

ToGETHER WITH all the improvements now or herealler crected on the propenty. and all casements, rights,
appurienances. rents, reyalties, mineral, oif and gas rights and profits. water rights and stock and all fixtures now or
kereafter a part of the properiy. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrument as the "Property.™

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has the right 10
mertgage, giact and convey the Property and that the Property 1 unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the uitle to the Property against all claims and demands. subjcct to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naitonal use and non-uniform covenanis with
limited sariations by jurisdiction to constitute a uniform secunty instrement covering real property.

JLLINOIS—single Famuy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
oD s VAP LAORTGAGE FORMS « 1313 737 4700 » 200, 5317291
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t. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and inter=st on the debt cvidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to appliceble law or to a written waiver by Lender. Borrower shall pay
to Lender on the dzy monthly payments are due under the Nole, unti the Note s paid in full, a sum (“Funds™) equal 10
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument: (b) yearly
leaschold payments or ground rents on the Property. if any: {c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums. if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimaies of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranieed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying 1the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge. Borrewer and
Lender may agree in writing that interest shall be paid on ithe Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge. an unnual accounting of the Funids showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Secucity Instrument.

If the amount of the Funds held by Lender, together with she future monthly payments of Funds payable prior 10
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited 10 Borrower on monthly payments of Funds. If the
amount of the Fands held by Lender is not sufficient to pay the escrow items when due, Barrower shall pay 1o Lender any
amount necessary io.make up the deficiency in one or more payments as required by Lender.

Upon payrient.in full of all sums secured by this Security [nstrument, Lender shall promptly refund to Borrower
any Funds held by Lewvier. [f under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior«othe sale of the Property or its acquisition by Lender. any Funds held by Lender ay the time of
application as a creditagzinsithe sums secured by this Security Instrument.

3. Application of Pa r:ents. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appliat: first. to late charges due under the INote: second, 1o prepayment charges due under the
Note; third, to amounts pavablC u/:der paragraph 2: fourth, 10 interest due: and last, 1o principal due.

4. Charges; Liens. Boriower shall pay all taxes, assessmenis, charges, fines and impositions atiributable to the
Property which may atlain priority over_this Security lastrument. and leaschold paymenis or ground rznots, il any.
Borrower shall pay these obligations 1'the manner provided in paragraph 2. or if not paid in that manner, Borrower shall
pay them on time directly to the person owel payment. Borrower shall prompily furnish to Lender all notices of amounts
to be puid under this paragraph. If Borrow :r mukes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lirciisvhich has priority over this Security Instrument unless Borrower: {a}
agrees in writing to the payment of the obligation scured by the lien it 3 manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of 1h¢ tien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of an); partof the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinaung the lien td this Secunty Instrument. I Lender determines that any part of
the Property is subject 10 a lien which may attain priority.over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or ti ke one or more of the actions set forth abave within 10 days
of the giving of notice.

S, Hazard Insurance. Borrowsr shall keep the impros ciarat: now cxesting or hereafter erected on the Property
insured against loss by fire. hazards included within the term “extendes riverage™ and any cther hazards for which Lender
requires insurance. This insurance shall be maintained in the amouits and for the periods that Lender requires. The
insuranze carrier providing the insurance shall be chosen by Borrowes subject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies und renewals shall be acceptable to Lender and shait include 2 standard mortgage clause.
Lender shall have the right to held the policies and reniewals. f Eender requires. Fiozrower shall prompily give to Lender
all receipts of paid premiums und rencwal notices. [n the event of loss. Borrower shaul zive prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

tinless Lender and Borrower otherwise agree in writing. insurance provecds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is cconomically feassble and Lendet’s security is not Iessened. If the
restoration or repair is net economically feasible or Lender’s security would be lessened. ilie insurance proceeds shall be
applied 16 the sums secured by this Security Instrument, whether or not then due. with any (xcess paid (o Borrower. If
Borrower abandons the Property. or does not answer within 30 days a notice from Lender thal.t¥e “asurance carrier has
offered ta seitle a claim, then Lender may collest the insurance proseeds. Lender may use the procsed’ 10 repair oF restore
the Property or to pay sums secured by this Security Instrument. whether or not then due. The 30-dus period will begin
when the nolice is given.

Unless Lender and Borrower otherwisc agree in writing. any application of proceeds to principal shial7iot eatend or
postpone the due date of the monthly payments refersed toin paragraphs 1 and 2 or change the amount ¢ tiic payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and procecds resulting
from damage to the Property prior to the acquisition shalt pass 1o Lender to the extent of the sums secured by this Secuerity
instrument immediately prior (o the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Propesty to deteriorate or commitl waste. If this Sevurity Instrument is on a leasehold,
Borrower shall comply with the pro+istons of the lease. and if Borrower acquires fee title to the Property. the leaschold and
fee title shall nut merge unless Lender agrees to the merger in wniting.

7. Protection of Lender’s Rights in the Properiy: Mortgage Insurance. If Borrower fuils to perform the
covenants and agreements contained in this Security [nstrument. or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a procecding in bankruptcy, probate, for condemnation or to enforce laws or
reguiations), then Lender may do and pay for whatever is necessary to protect the valuc of the Property and Lender’s rights
in the Property. Lender's actions may include paving any sums secured by a lien which has priority over this Security
Instrumenl, appearing in COurt, paying reasonable attorneys” fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7. Lender docs not hase tadose

Any amounts disbursed by Lender under this paragraph 7 shall become addttional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear intezest from
the daic of disbursement at the Nofe rate and shall be payable. with wnterest. upon notice from Lendev to Borrower

requcsting payment.
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