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MORTGAGE

#13.00

THIS MZARTGAGE (° 1y [pst 1) is given pn ...l et ce ez e rreanrn e eeeeeemnmoeeeesesbeeaeaaan .
19.87 . The mongagoris ETIan P BEead Y B Powers, his wife

(" Borrower™). This Security instrument is given to

ILLOLIS YOR mAGEASSG:IATE?,LTD‘A,\'DQRITS ASSIGHS. ... which is organized and existing
under the laws of..thf_—:. srRate.ef Jllinods..... S , and whose address is

1767. Glenviei Puad. Glenview, Illinois..60022 “Lender™).
Borrower owes Lender the prinsipal sum of ...ONE_HUNDRED. FIFLY THREE THOUSAND ONE HUNDRED AND......
NOL1QEhe== = % Dollars (U.S. §..133,100Q.00Q.._.__). This debt isevidenced by Borrower's note
dated the same date as this Securi/y Instrument (**! .'o:c"), which provides for monthly payments, with the full debt, if not
paid earlicr, due and payable on e March 1,200 7 e Thits Security Instrument
secures to Lender: (a) the repayment of th= debt evidenced by the Note, with interest. and all renewals, extensions and
modifications; (b) the payment of all oilies sums, with interest, advanced under paragraph 7 to protect the secunty of this
Security Instrument; and (c) the performancs ol Borrower's covenants and agreements under this Sccurity Instrument and

the Note. For this purpose, Borrower does crc?,.' morigage, grant and convey to Lender the following described property
..... )RS POTURO OO o2t P LN 11111128

Lot 2 (except the Northerly 36 feet thereof) and the Northerly 11 feet
of Lot 3 in Gage's Resubdivisiui of the Gleundale Block in Jared Gage's
Subdivision of part of the North Vest fractional quarter of Section 17,
and part of the East haif of the South West quarter of Section 8 all
in Township 42 North,Range 13 East ¢r jthe Third Principal Meridian,
according to map thereof recorded Febtruary 8, 1872 in Book 1 of Plats,
Page 25 as Document 12387, in Cook Coumiy, Illinois.**
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Permanent Tax No.05-17-163-017-0000 F 4 /fy-/ /

05-17-103-018-0000

which has the address of .

Ifilinois ...

izo Coce

TOGETHER WITH all the improvements now or hercafter crected on the property, and all casements, rights,
appuricnances, rents, royalties, mineral, oil and gas rights and profits, water rights ané stock and all fixtures now or
hereafter a part of the propenty. Al replacements and additions shall also be covered by this Security Instrument. Allof the
foregoing is referred to in this Security Instrument as the “Property.”™

BORROWER COVENANTS that Borrower is Iawfully seised of the estate hereby conveved and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniformn covenants with
fimited variations by jurnisdiction 10 constitute a uniform securily instrument coveing real property.

269690L8
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1. Payment of Principal and Interest; Prepaymcent and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funads for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are duc under the Note. until the Note is paid in fuil, a sum (“"Funds™) equal to
one-twellth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument: (b) yearly
leaschold payments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums: and (d) yearly
mortgage insurance premiun-s, if any. These items are called “escrow items.”” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow ttems.

The Funds shall be held in an institution the deposits or azcounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution . Lendzr shall apply the Funds to pay the escrow tlems.
Lender may not charge for holding and applying the Funds, analyzing 1the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be p2id on the Funds. Unless an agreemen: is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any inferest or earvings on the Funds. Lender
shall give to Borrower. without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pladged as additionzl secunity for the sums secured by
this Secunity Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due dates of the cscrow items, shall exceed the amount required to pay the escrow items when due, the cxcess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited 1o Borrower on monthly payments of Fends. If the
amoun? of the Frads held by Lender 1s not sufficient to pay the escrow items when duc, Borrower shall pay to Lender any
amount necessury o make up the deficiency in one or more payments as required by Lender.

Upon paym<ai in full of all sums secured by this Security Instrument. Lender shall prompily refund to Borrower
any Funds held by Linoer. If under paragraph 19 the Property is sold or acquired by Lender. Lender shall apply, no later
than immediately prici 'S the sale of the Property or ils acquisition by Lender, any Funds held by Lender at the time of
application as a credit “gaiiesthe sums secured by this Security Instirument.

3. Application of [“ayments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applie : first, to late charges duc under the Note; second. to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last. to principal due.

4. Charges; Liens. Borower shall pay all taxes, assessments, charges. fines and impositions attributable to the
Property which may attain priority Over this Security [nstrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in.7a/ manner provided in paragraph 2, or if not paid in that manner, Berrower shall
pay them on time directly to the person Owed rayment. Borrower shall prompuiy furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowdr m: kes these payments directly, Borrower shall prompily furnish to Lender
receipts evidencing the pavments.

Borrower shall prompily discharge any (ier which has priority over this Security [nstrument unless Borrower: (a)
agrees in writing 10 the payment of the obligation s<cuycd by the lien in a manner accepiable to Lender; (b) contests in good
faith the lien by, or defenids against enforcement of i tien in, legal proceadings which :n the Lender’s opinion operate to
prevent the enforcement of the lien or iorfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory 10 Lender subordinating the lien 1o his Secunity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priorit) over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take Hne or more of the actions s<t forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the impros cmeris now ¢xisting ot hereafter erected on the Property
insured against loss by fire, hazards included within the term “extenued coierage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouris and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrawer ‘uoject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires./dorrower shall promptly give to Lender
ol receipts of paid premiums and rencwal notices. In the event of loss, Borrower saall give prompt notice to the insurance
carricr and Lender. Lender may make proof of loss if not made promptiy by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali >c opplied to restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender’s (wzunity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, hi: insurance proceeds shall be
applicd to the sums sccured by this Security instrument, whether or not then due. with any ¢ces: paid to Borrower. If
Borrower abandons the Property. or docs not answer within 30 days a notice from Lender tha: the tnsurarce carrier has
offered to settle a ¢claim, then Lender may collect the insurance proceeds. Lender may usc the procerds ¢ cepair or restore
the Property or to pay sums secured by this Security Instrumceni, whether or not then due. The 30-4ay period will begin
when the rotice is given.

Unless Lender and Borrower utherwise agree in writing, any application of proceeds to principal siizitnot extend or
postpone the due date of the monthiy payments referred 10 in paragraphs 1 and 2 or change the amount of ti:=z payments. If
under paragraph 19 the Property is scquired by Lender, Borrower’s right to any insurance policies and procesds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destray, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. I this Secunity Instrument ts on a leasehold.
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the feasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property: Morigage Insurance. if Borrower fails 1o perform the
covenants and agreements contained in this Security Instrument. or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or 1o enforce Jaws or
regulations), then Lender may do and pay for whatever is necessary o protect the value of the Property and Lender’s nghts
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying recasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not bave todo so.

Any amounts disbursed by Lender under this paragraph 7 skall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payvable, with interest, upon notice from Lender to Borrower

requesting payment.
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ADJUSTABLE RATE: RIDL& 50
(1 Year Index—Conversion Opuon)

THIS ADJUSTABLE RATE RIDER is made this 359 day of . February 1987
and is incorporated info and shall be deemed 10 amend and supplement the Mortgage. Deed of Trust or Security Deed
(the “Security Instrument™) of the same date given by the undenigned (the “Borrower™) to secure Borrower's r\djllsl:lbh.
Rate Note (the "Note™) to OLYMPIC FEDERAL. of 6201 West Cermak Road, Berwyn, [Hinois {the “Lender™). of the

same date and covering the property described in the Security Instrument and located at:

_14& Greenbay Road, Glencoe, Illinois 60022

VPropeniy Ao

THE NOTE CGMTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND MY
MONTHLY PAYNEST. THE NOTE ALSO CONTAINS A PROVISION BY WHICH | MAY CONVERT MY
ADJUSTABLE INTERLSTRATE TO A FINED INTEREST RATE.

Additional Covenants. In addition ta the Gonciants and agreements made in the Security Instrument, Borrower ard Lender
further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAVIENT CHANGES

. L . L4 e - . . .
The Note provides for aninitialinterest rte of 7 :;‘Q. 3 . The Note pronades for changes in the interest rate and the monihly

pasents, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHAXGYS

(A} Chunge Dutes

The interest rate | will pay may change on the first day of, Harch 4, 11988 andonthat
day every 12th month thereafier. Each date on which ny interest rate could changescalled a “Change Date”

(B) The Index

Beginning with the first Change Date, my intere<t rate will be based on 2n Index. Tha "Index is the weekly average vield
on Unitzd States Treasury securities adjusted toa constant mmaturity of | vear, as made mvailable i the Federal Reserve Baard. The
most recent Index figure available as of the date 45 days before cach Change Date i called the "Crrren: Index.”

If the Index is no longer svailable, the Note Holder sill choose 2 now indevwhich is hased upon sonipersble information.
The Note Holder will give me notice of this chaee

(C) Calcutation uf Chunges TWO AND ONE MALF

Before cach Change Date. the Note Holder will caleulate my new interest rate In adding pereentage
pomnts (2,90 % )tothe Current Index. The Note Holder willthen round the resultof this addition to the v arest
one-cighth of one peseentage point (QL123%). This rounded amount will be my new imterest rate until the nevt Change Date.

The Note Holder will then determine the amount of the monthls pnmeat that would be sulficient o repay the unpaid principat
that | am expected to owe at the Change Date in full on the maturity date atmy new eaterest rate in substantially equal payaieats.
The result of this calculation will be the new amwunt of my monthly pay ment enless | choose to exercise my comversion option
permitted by Section 5 below.

(1) Effective Date of Chunges

My new interest rate will become effective on cach Change Date. [ will pay the amount of iy new monthly payment beginning
on the first monthly payment date after the Change Date untit the amount of iy monthly pavment changes again.

(5) Nodice of Chanpees

The Note Holder willdelivet of manl o e anotice otam chasgesinmy intesest rate amd the ameunt of iy monthly pay iment
hefore the effective date of any change. The notice will include infornistion required i law 1o be given me and also the title and
tefephone number of a person who will answer any queston [ may kase regsrding the natice.




>
al
O
O
—
<
O
LL
LL
O
Z
>

&&s***%%&&*iw*u*}»xx%#***tw%ti&**isl*!xaxaxlﬁx!xxxux!xxxxxxxlxx
NOTARY FOR INDIVIDUALS

NAAAARA L AARAAR KRN

State of Illinois)

58
County of Cook)

I, FRpavict) T-LEPuny 7 | 4 Notary Public in and far

DO HEREBY CERTIFY chat | v Lt T Po weh s

- pcrsonally known to me to be

the same person(s) whose name(s) : subgcrihed to the mommew:w instrument,
~

—_—
appeared before me this day in person, and ackrnowledged that - signed and
mneoa=m<0u=:naﬁw=nn.mawn:m

said county and state,

delivered the said instrument ag 7Ly,
uses and purposes therein set forch.

Given under my hapd and officigl seal

IAL day of | L Kotmain,, AD. meMWWme
[ e
A 7 jele /

Notary Public \\u“w \\\\
My commission expires P\.h\\\ﬁ
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F) Limitations to Chanyges . . A
(F) ¥ '.3 7 . 6 9 J ) l£
Regardless of the intetest rate change formula set forth in this Section, the interest rate paid on this Note in no event shall be
adjusted to a rate lessthan the Initiat Interest Rate nor morethan,_FiVe  percentage points (__2-N  &y) above the Initial
Interest Rate at any time. Futthermore, the interest rate paid on this Note shall never increase or decrease by more than __1‘1'9_
percentage points L__.Z.-_(..”L_%) on any Change Date.

B. CONYERSION OPTION

‘The note provides for a conversion option which permits the Borrower to convers the adjustable interest raie pay ments umler
the Note to fixed interesi rate pavments. as follows:

S. OPTION TO CONVERT TG FINED RATE

(A) Cpiiza Period and Determination of Inierest Rate

I have the rizin to choose to convert my adjustable interest rate 1o a fined interest rate on the first. second, third, or fourth
Change Date if L ansawd 6y have not been in default under any of the terms of this Note or the Security Enstrument and [ {ulfiil the
conditions set forth inthis Section 5. Each date asof which | may choose to convert iy isterest payment is called a“Comversion Date”

1f I choose 1o make this cunversion, [ must give the Note Holder notive that 1 am doing so at ledst 30 days before the aext
Conversion Date (the “Effective Cenversion Date™). [also must sign and give to the Note Holder a document, inany form that the
Note Holder may reasonably require <hanging the lerms of the Note as aecessary to give effect o the convenion. Beginning with
the Effective Comversion Date, if suchcorersion has beenchosen, niy interest rate will be equat to the Federl Home Loan Mongage
Corporation ("FHIL.MC™) 60 day 1t rate "Crmersion Index”) that was in effect as of the date 45 days before the Effectise Comversion
Date, plus one-half of one percent (.50 ). Irthe Camvension Indes s not available, the Mote Holder will choose 2 new comversion
index which is based upon comparable informaiion The Note Holder will give me notice of this choice.

(B) Determination of New Punyment Amouni

1fL.converttoa fixed rate of interest as provided in Pait (A) of this Section, the Note Holder will then determine the amount
of my monthly payment that would be sufficient to repay theunpaid principal balance of my loan. as of the Effective Conversion
Date, in fuli, on the Maturity Date at my new interest rate in subsizntialfy equal pavsnents. The result of this calculation will be
the new amount of my monthly payiment {the “New Pavment Amotar™y.

(CV Pavmnent of New Pavment Amonni; Continuation of Fived Ra'e

Beginaing with my finst monshly payment that becomes due after the Effeviive Comversion Date, [will, i Lhave chosenthe
comersion, pay the New Paviment Amount as my monthly puvmens. and the intueest e § pay will not change from the fixed rate
established as of the Effective Conversion Date.

(D) Payment of Conversion Fee

For choosing to comen my sdjustable interest rate pay ments to fived 1aterest rate pavindais, as prvided above. 1 will pay
ihe Note Holder its then applicable comvenion fee as weil as all other fees required by FNMACFHLAEC or any other investor. |
will pay the comversion fee onor before the datz of my fint monthly pas ment that bevomesdue siter e Efertive Conversion Date.

{E} Comversion Notice

Before tite date that @y fint monthly payment becomes due, after the Effectne Comvenion Date. the M ote Holder will mail
or deliver to me a potice providing the follow ing infarmation: (1) my new. interest rate as of the Effecsive Conversion Date: ¢ii) the
amouni of my New Payment Amount; (iii) the amount of the comersion fee: and (iv) 3 date inot latee than 15 days from the date
the Note Holder gives me the notice’ by which I must sign and give the Nete Holder a docurnent making the changes to the Note
that are pecessary. The notice will also include all information required v law to be given ric and also the name and telephone
number of a person who will answer any question I may have regarding the notice,

(F) Fiilure to Choose Conversion

f1do not, atleast 30 days before the last possible Conversion Date specified in Part tA) of this Scetion, give nodice to the
Note Holder that 1 choose to coavert v sdjustable inferest rute pio ments o fned interast rade puyments and do the other things
that [ must do under this Section, within the applicable nmes specificd, Twill no Jonger have the comversion option provided in
this Section §.

En the event that [ do convert this Note 1o a fined gate note, nn Joan will no longer be assumabic.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Conenant 17 of the Sccunity Instrument is amended to read as folloss:
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Regardless of the interest rate change formula sel forthin lh_xs Section, lhc interest rate paid on 05:5 Noteinnocvent shall be
adjusted 10 a rate Jess than the Initizl Interest Rate nor more than__f_ly_e____pcrc:nmc points {__2*Y~ &) above the Initial
interest Rate a1 any time. Furthermors, the interest rate paid on this Hote shall never increase or decrease by more than ..__T_WQ__
percentage points (2,00 #) on any Change Date.

(F) Limitations i0

B. CONYERSION OPTION

The note provides for a conversion option which permits the Borrower 1 comvert the adjustable intcrest rate pavments under
the Node tc fixed imerest rate payments, as follows:

5. OPTION TO CONVERT TO FIXED RATE

(A) Cptiot Period and Determination of Interest Rate

[ have the right to choose to convert my adjustable imerest rate 10 2 fixed interest rate on the first, second, third. or fourth
Change Date if L ain 707 or have not been in default under any of the terms of this Note or the Security Instrument and 1 fulfil] the
conditions set forth i ihi; Scction 5. Each date 25 of which 1 may choose 10 convert my imerest payment is called a*Comversion Date!

IfEchoose to make ihis conversion, I must give the Note Holder notice that ] am doing so at least 30 days before the next

Conveision Date {the “Effective Conversion Date™). [ also must sign and give to the Note Holder a document, in any formihatthe

Note Holder may reasonably require, ~hanging the terms of the Note as necessary to give effect o the conversion. Beginning with
the Effective Conversion Date, if such cciv . rsion has been chosen, my interest rate will be equal to the Fesderal Homw Loan Mornisape
Corporation (FHLMC") 60day net rate ("Cruneision index™) that was in effect asof the date 45 days before the Effective Conversion
Date, plus one-half of one percent (.50%). 1ithe Comversion Index is not available, the Note Holder will choose a new conversion
index which is based upon comparable informatico. The Note Holder will give me notice of this choice.

(B} Determination of New Payment Amouns

¥ficonvert o a fixed rate of interest as provided in Par: (A) of this Section. the Note Bolder will then determine the amount”

of my monthly payment that would be sufficient to repay the »nrzid principal balance of my loan. as of the Effective Conversion
Date, mvl'ull on the Maturity Datc at my new interest rate in subseatially equal payments. The resuli of this calculation wil} be
the new arount of my monthly payment (the “New Payment Amou-i(.

(C) Payment of New Payment Amount; Continuation of Fived Ratz

Beginning withmy first monthly payment that becomes duc after the Effective Conversior Date, I will, if 1have chosen the
conversion, pay the New Payment Amount as my monthly paymient. and the intcrest r2ie I pay will not change from the fixed ate
cstabhshed as of the Effective Conversion Dat:

(D) Puyment of Conversion Fee

Forchoosmg 1o convert my adjusiable interest rate payments 10 fixed interest rate pavme 1is, as provided above, 1 will pav
lhc Nolc Holder its thCn applicable canversion fec as v.tu as all othcr fec:« required by FN\M rHINCor any 0 other i investor. 1

(E) Comrman Norice

Before the date that my first monthly payment becomes due, after the Effocuvc Conversion Date, the Neae Molder will mail
or deliver to mie a notice providing the following information: (i) my new intercst rate as of the Effective Conversiog Date: (ii) the
amount of my New Payment Amount; (iii} the amount of the conversion fee; and (iv) a date (wot Jaier than 15 days from the date
the Note Holdcr gives me the notice} by which 1 must sign and give the Note Holder a document making the changes to the Noie
that are necessary. The notice will also include all information required b Jaw 10 be given me and also the name and telephone
number ol“a person who will answer any question | may have regarding the notice.

{F) Failure 1o Choose Conversion

I Ido not, at least 35 days before the last possible Conversion Date specified in Part (A) of this Section, give notice to the
Note Holdér. that 1 choose to convert my adjustable interest rate payments 10 fixed interest rate payments and do the other things
that 1 must do under this Section, withio the applicable times specificd. I will no longer have the conversion option provided in
this Secuon 5.

In e event that | do convers this Note 1o a fixed raie note. my loan witl no longer be assumable.

C "i'RANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

U'nifonn Covenant 17 of the Security Instrument is amended 1o read as follows:
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