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THIS INDENTURE. mede _DE€CEMDEr 15 . between 870697 07
Michael Conrad and Helga Conrad, husband

and wife

19 East Scott Street, Chicago Illinois
[STATE) 87’089”’0"”

(NO. AND STREET) 1T
harsin referred 10 20 “Morigagons.” and . USAME ribanc[Ch icago,

an Illinois banking corporation

307 North Michigan Ave., Chicago Illinois
(NOQ. AND STREET} 1Ty ISTATE)

herein referred 1o a3 ~Morigagee.’ witnesseth:
THAT WHERE ‘5 the are justly indebe
Five Hurared Fifty Thousand and 00
(3 550 000-00__. =), payable 1o the order of and delivered to the Mortgagee. w1 and by whach nose the Mortga)

sum and interest at the ratc arJdin instaliments 23 provxded i sud note, with a Ginal paymens of the balance Sue O the
19.3 2andall of s2id priocipa’and iiterest are made pavable a1 3uch place 33 the holder of the note may, lrom time to time. inwnting appoint. and it abtence
7 North Michigan Avenue, Chicago, Illinois

ol such appowmntment, then at the ¢ (o of the Mortgagee at

Above Space For Recorder's Use Only

to the Moviga, uocgocmmu!bmlmdcmmmm,hmmmmof

et et ettt ittt s} ]S

100 ne lopj) the saxd principal
S€_ syor January

NOW. THEREFORE. the Moriga ot losesuigihe o
a0 Intatons Of this MONEIge. AN 1L (i makc c[!hc SUVERARTY 47R3 MEICCMEntS Aeren coatuned, by tae Morigagon wr be performed. 2ad alsoin
nc [Dotlar (ol AR Pasd. THE TSP WRETEUS (3 FEITD AThNun R EFE. Su D these presents CONVEY ARND W ARRANT unothe
heir estaze, nght, title andnterest therein. srtuxte, hang

3y e st of the 1and princpal sem of mones and 1axd Inleresd 1 actordance with the terms, Provinoey

sunsuicraton of ihe surnof
Mcrigagee, and the Mortgagee's ;&:cc")cf_» ADYLRIERY, 10T i g 2ot Read Bstazg and ailofe
ity of Chicagr cot Nty oF _COOK AND STATE OF (LLINOIS. to wit:

amd being mthe

SUB-LOT 2 IN GREGORY VIGEZAYT'S SUBDIVISION OF LOT 5 IN BLOCK 10 IN H.O.
STONE SUBDIVISION GOF ASTOR'S ABDITION T2 CHICAGD 1IN SECTION 3, TORNSHIP
39 NORTH, RANGE 14 EAST OF THI (THIRD PRIXNCIPAL MERIDIAN, IN COOK COUNTY,
JILLINOIS.
P.I.N.: 17-03-112-009 (O 4 O 247 I
|
Common Address: 19 E£ast Scott Stree!, Chicage, Illinois
00
]

which, with the property hereinafrer descnbed. is refersed 1o berein a3 Wthe “premoses.”
TOGETHER with afl ilmprovernents, tenements, casements, fatures. and aspurtenances theseto be’sng ag. and all rents. issues and profits thereof for so
long and duning all such times as Morigagors may be entitied ibereto(whxch are ged prirsarily and on & pus ay with taid rezl estale and not secondanty )y and
ratus, equipment or articies now ot herealier iherein or thereon used 10 supply Deat. gas. arr cuadrno ung waier, light. power, sefngeration {whether
floor

all a;
sin;mniu of centraily contrclied). and yentuation. including (without :estrxung the foregoing). screens, wirdow skades. storm doors and windows.,
are dectared 10 be 2 part of sand tus estate whether physacally attached thereto

coverings. Nador beds, awnings, sloves and water heaten. Allofithe !ore;on::f‘
of noL. and it is agreed that all similar 2 atus, eguIpment Or anxcies berealier placed in the premuses by Mortgapo s ot Their succetsors o asugns shall br
consxdcred as constituting part of the real estate.

TO HAYE AND TO HOLD the premuses unte the Mortgagee. and the Morngagee's suoccessorn and assigas, foteyeiio) ke 11\:1‘:. and upon the uses
hetreza set forth, free from ali rights and benclits under and by vartue of the Homestead Excmptzon Laws of the State of 1il7or.. which sasd nghts and beneficy
the Mortgagors S0 hereby expressh reicaswe and wanc. *and a rider
The nameof a tecordownern: _ the Mortgaqors /

Thia morigage consists of vwe "!havn-m.mnl'n-iﬁo-m' on pagt 2 {the reserse side of this & (1t )age) are
borwia by reloreoce and are u port amd hmnMw.MMMﬂ,T-. N

Witoess the hand . the day and yeur fint above wr:l:m/‘\, '’y P 7
‘ R e oy (it
Helgh Coprad’ /

PLEASE
PRINT OR
TYPE NAME(S) €
SIGNATURE(S) {S=al) {Sealy E:J
Staze oof [1mois, County of R 1. the undersigned, a Notary Public in and for saxd County %
in the State aforesaid. DO HEREBY CERTIFY v _Michael Conrad and Helga Conrad, 3
huskand and wife -
A
WPREST personally koown 10 e 10 be the same penon S whosz nameS_ALQ ___ _ subicnbed 10 the fotegoing instrument. =}
HESE:"E E.:n_d‘xlaemlhisdayinpencu.Mutm&dgﬁ“tmw.mmahmm“ﬂimmumu
EhEelr free and volunwry act. for the uses and purposes therein see forth. including the reicase and waiver of the
) ) right of bomestead. P
Given Grder 1y hao2 20 OfFRAICOK Y18 zvur ey rrorec—l L day of J““"::tf" . S 2
Comrnisiou expires LY G e 19, N SLV AN EN Lt .
— Ny PEAC
This instnanaat was prepared by ALY ._Pa L I
Mail this isrument 1o _ LALZY H. Pachter, 30"R.Tasalie St., Suite 2900, Chicago, IL 606

(STATE) {2 CODE)

™
OR RECORDER'S OFFICE BOXNO. 416 H\,’




g UNOEELCIALLCORY e o s e

1. Mortgagors shall (1) promptly repair, restore or rebuild any buildings or improvements now or hereafter on the premises which
may become damaged or be destroyed: (2) keep said premises in good condilion and repair, witbout waste, and free from mechanic’s or
other liens or claims for lien not expressly subordinated to the lien thereof: (3) pay when due any indebiedaesr which may be secured by
a liee or charpe ot the premites superior 10 the lien hereof, and upon request exhibit satisfactory cvidence of the discharge of such prior
jien to the Morigagee: (4) compietc within a reasonable time any building or buildings now or at any time in process of erection upon said
premises: (5} compiy with sll requirements of law or municipal ordinances with respect 1o the premises and the use thereof; (6) make
no material alierations in said premises except as required by law or municipal ordinance.

2. HDI'FII']W! shall pay before aiuy‘ penally aitaches all genera! faxes, and shall pay specia) taxes, ?““! asscsIments, water charges,
sewer service chu*u. other charges against the premises when due. and shall, upon written request, furnish Le the Morigagee duplicate
seceipts thersfor. To prevent defsull hereunder Mortgagors shal) pay in full under protesi, in the manner provided by statule, any lax or
astesiment which Mortgagors may desire 10 conlest.

. 3. In the event of the enaciment after this date of any law of Jllinois deducting from the value of land for the purpose of 1axation any

lien thereon, or imposing upop the Morigages the payment of the whole or any part of the taxes Or assesaments or charpes or liens herein
requited to be paid by Morigagors, or changing in any way the laws relating 10 the taxation of morigages or debis secured by morigages or
the morigages’s interesd in the property. or the manner of collection of wxes, 30 a3 10 affect this mori of the detet secured hereby or
the holder thereof. 1then and in any such evenl, the Morigagors, upon demand by the Mortgagee. shall pay such taxes of Assessments. or
reimburse the Mortgagee therelor; provided, however, that il in the opinion of coumel for_the Morigagee (3 it mipht be unlawful 10
require Morgsgors 1o me lsuch myﬂ:t:’l or (b}i the mm; l-cl’f such payment miﬂb‘ll result in the imposilion imﬂm beyond the max-
imum amoust permil y law, then in such cvent, origagee may tlecl, by notice in writing given 10 the Mortgagors, 10 declare
all of the indebledness secured hereby’'to be and become due and payable sixty (60) days from the giving of such notice.

4. U, by the laws of the United States of America or of any siate having jurisdiction in the premises, any 1ax is due Or becomes due
in respect of ihe inuance of the note hereby secured, the Morigagors covenant and agree to pay such tax in the manner required by any such
law. The Hm further covenant to hold harmiess and agree to indemnify the Morigagee, and the Mortgagee's successors or assigns,
against any’ ir, Jecurred by reason of the imposition of any tax on the issuance of the note secured hercby.

3. At such linic as the Morigagors are not in defanlt cither under the terms of the note secured hereby or under the terms of this
morigage, the Mortpprs shall have such privilege of making prepayments on the principal of said noie (in sddition 1o the required pay-
ments) as may be pro «a0d in 3aid nowe.

6. Mortgagors shali 'cxp all buildings and improvements now or hereafter situated on said premises insured against jos< or damage
by fire, lightning and wividst7.rm under policies providing for payment by the insurance companies of moneys sufficient cither 10 pay the
cost of replacing or repaining thy same or to pay in full the indebtedness secured hereby. all in anies satisfactory to the Morigagee,
under insurance policies payahle, “a case of loss or damage. to Morigagee. such rights to be evidem by the standard morigage clause to
be attached to each polixy. and. sha'. deliver all policies. including additional and renewal policies, 10 the Mortpagee, and in case of insur-
ance about to expire. shall delive: rrnewal poficies not less than ten days prior 10 the respective dates of expiration.

7. In case of default therein. ¥ ortpagee may. but need not. make any payment or perform any act hereinbefore required of Moripsgors
in any form and manner deemed evpedirin, and may, but need not, make full or partial paymenis ot principal or imiercst on prior encom-
brances, if goy. and purchase, dischargd. oo moromise or seitle apy fax lien or other prior lien or title or claim thereof. or redeem from
any 1oy sale or forfeiture affecting «aid prcmises or contest any 1ax or assessment. All moneys paid for any of the purposes herein aurthor-
izzd and all expenses paid or incurred in (onnesiian therewith, including attorneys’ fecs. and any other moneys advanced hy Mortgateer
protect the mortgaged premises and the liee hereof. Thall be <o much additional indebredness secured hereby and <hail become immediately
dJue and payable without notice and with interest therzon at the highest rate now permiited by ilineis law. lnaction of Mortpager <hall
never be considered as a waiver of any right accruinig 1o the Mortgagee on account of any Jdefauit hereunder on the part of the Mortgagors.

8. The Mortpagee making any payment hereby tuthorized relafing 1o taves or assessmenis, mav Jo so according 1o any bill, stziemem
or eslimate procured from the appropriate public offic~ J<irioul Inquiry into the accuracy of such bill. siatement or estimate or into the
validity of any tax, as.essmenl, sale, forfeiture, lax lien 24 wile or dxim thereof. :

%. Mortgagors shall pay cach item of indebtedness hereic” mentioned, both pringipal and interest. when due according o the 1crms
hereof. At the option of the Morigagee and without nolice 1o Mor.gagors. all unpaid indebledness secured by this mongape shall. nolwith-
standing anything in the note or in this morigage to the contrary broome duc and payatle (a) immediately in the case of default in making

“payment of any installment of principal or interest on the note, o (23 wien default shall occur and continue for three days in she per-
formance of any other agreement of the Morigagors hereiy conain.d

.. =10, 'When the indebtedness hereby secured shail become due wisiarl by acceleration or otherwise. Mortgagee shall have the ripht
i to forechose | lien hereof. In any suit 10 foreclose the Wen hereol, ther. shall be zllowed and included as additional indebtedness in 1he
decree for sale all expenditures and expenses which may be paid or incurrd Ly or on behall of Mortgagee for attormeys' fees, appraiser’s
fees, oullayy for documentary and cxpert evidence, stenographers’ chargel, rublication costs and costs (which may be estimated as 1o

h&.‘uvcnded after cntry of the decrer) of procuring all such abstra-is of title, title scarches, and examinations, title insurance
policies, Todrens centificates, and similar datz and assurances with respect 1o title as Morgages may deem o be reatonably necessaty
either 1o prosecute such it or (o evidence to bidders at any sale which may be ! ad pursuan! 10 such decree the true condition of the title
to or the valus of the dremises. Al expenditures and expenses of the nature in thiv sarrsraph mentioned shall become so much additional
indebtedness secured hereby and immediately due and payable, with interest thereon 37 tho highest rate now permitted by 1llinois law, when
paid or incuyrred by Mortgagee in connecticn with {a) any proceeding. including probate ~ud bankrupicy proctedings, 1o which the Mort-
gagee shall be & party, cither o3 plaintiff, claimant or defendant. by reason of this mon;ars O any indebiedness hereby secured: or (b)
preparations for the commencement of any suit for the foreclosure bereof afier accrual of sva right 10 foreciose whether or not actually
commenced; or () preparations for the Jdefense of any actual or threalened suil or proceeying which might affect the premises or the
security hereof.

11. The proceeds of any foreclosure sale of the premises shall be distributed and applied iniae fr*'owing order of priority: First, on
account of all costs and expenses incident 1o the foreclosure proceedings, including all such items as /re n entioned in the preceding pzra-
graph hereof; second, all other iterns which under the 1erms hereof constituile secuted indebiedness \d4it'onal to that evidenced by ihe
node, with interest thereon as herein provided: third, all principal and interest remilning unpaid on the ;ute, frurth, any overplus 1o Mort-
gagors, their heirs, Jegal representatives or asigns, as their rights may appear.

12. Upon or at any time after the filing of a complaint 10 foreclose this morigage the court in which/sct, complaim is filed may
appoint a receiver of said premises. Such appointment may be made either before or afier saie, without notice. withor! regard to the solvency
or insolvency of Morigagors 3t the time of applicaticn for such receiver and without regard 10 the then value of (. premises or whether
the same shall be then occupied as 2 homestead or not, and the Morigagee may be appoinied-as such receiver. Sh recviver shal! have
power fo collect the rents. issues and profits of said premises during the pendency of such foreclosure suit and, in case of a sale 2nd a de-
ficiency. during the full satviory penod of redempion. whether there be redemption or nol. as well as during any further times when
Mortgagors, except for the intervention of such receiver, would be entitled 10 coliect such rents, issues and profits, and all other po
which may_be necessary or are usual in such cases for the protection, possession, control, management and operation of the premiwes dur-
ing the whole of said period. The Court from time to time may authorize the receiver (0 apply the net income in his hands in payment in_
whole or in pert of: (1) The indebiledness secured hereby, or by any decree foreclosing this mortgage, of any IaX, special assessment orsy
other Jien which may be or become superior 1o the lien hereof or of such decree, provided such applicaiion i made prior 1o foreclosure
sale; (2) the deficiency in case of a sale and deficiency.

) =)
13. No action for the enforcement of the lien or of any provision hereof shall be subject to any def which 14 nol be good =}
and available to the party interposing same in an adlion a1 {aw upon the note hercby secured. - -
14. Tha Morigagee shall have the right 1o inspect the premises at all reasonable times and access thereto shall be permitted for that =}
15. The Morigagors shall periodicatly
ment of 1akes sd assessments on the g

it with the Mortgagee such sums as the Morigages may reasonably require for pay-

premises. NO such deposit shall bear any interest. - - E
16. 1f the payment of said indebtedness or any part thereof be extended or varied or if any part of the Security be relcaced, all pes-
sons now Of At any lime hereafier liable therefor, or interested in said premises, shall be held o assemt 1o soch exsension, variationz or
release, and their liability and the lica and all provisions heree! shall continue in full force, 1he right of recouise against al] tuch persoes

e

being expremly resecved by the Mortgagee, notwithstanding such extension, variation or

17. Mortgagee shall release this mortgage and lien thereof by proper inmtrument upen payment and discharge of all indebtedness
securedM@rmnmdamabklnwﬂmfw:beumﬁmdmm

18. This morigage and all provisions hereof, shall extend 10 and be binding upoa Morigagors and all persons claiming under or
through and the word “Mort 'mu-dmmmimmuzmmmmmluwmxmpw
of the indebiedness or any part thereof, hes or not such shall have executed the nole or this morigage. The word “Mongagee
whea used herein shall include the successorn assigns of Mortgagee named herein and the holder or holders, from time 10 time, of

the nole sesured hereby.
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RIDER TO THE MORTGAGE DATED
DECEMBER 15, 1986 MADE BY
MICHAEL CONRAD AND HBELGA CONRAD,
MARRIED TO EACH OTHER, TO
USAMERIBANC/CHICAGC

R-1. Due on Sale. If the Mortgagor shall sell, assign,
convey, transfer or encumber the premises or the beneficial
interest of any -trust holding title thereto, or contract to
sell, assign, convey, transfer or encumber the premises or
the beneficial interest of any trust holding title thereto,
whether by operation of law or otherwise, without the prior
writ*en consent of Mortgagee or the Holders of the Note,
then and in every such case the whole of the indebtedness
secured hereby shall, at once, at the option of the Mortgagee
or Holde: . become immediately due and payable, together with
accrued inlerest, without notice to Mortgagor.

R-2. Sceurity Documents. The Note is secured by, in
addition to tals Mortgage and among other things, an assignment
of 44,000 sharzs of common stock in Lec Burnett International,
which assignment (and any replacement therefor) together with
the Mortgage and any other instruments securing the Note are
collectively referred+o as the "Security Documents®.




