UNOFFEICIAL GOPRY

870&' This instrument was prepared by
LAURA THORSEN

IR

'BEN’ FRANKLIGMSAVINGS "AND 1.OAN

1200, HARGEB.BO&P.........
OAK BROOKpeddalNOTS 60521

MORTGAGE

THIS MORTGAGE is mace Lhis
19. . B7 between the Mortgagor, , HOWA
(hert.:u “Borroww ), und lhc Mortgugce. IR
- BEN, FRANKLIN. SAVINGS | AND, LOAN | AS50CTATION «+ese0 s RCOrporation orgunized and
cxisting under the laws of .. . . . .., ..HE STATE OF TLLINOIS /' ., , whose address Is, - S
. .QAK. BROOK,,. .1L1.INOIS .60521, ce v v e Clierein “Lender™),

WHERRA®; Dorrowor is mdebled to Lendet in the principal sum of , , TRELVE THOUSAND 'TWO HUNDRED ., ||

L RIGHTY (f' o AND Q74100 S==~TrrrrmmmT T rrDollars, which indebtedness is evidenced by Borrower's
nom dated. 1987 (herein “"Note™), providing for monthly 1mlnllmcn!s of grincipal and
interest, ‘with the talaare of the indebtedness, If not sooner puid, due nnd payable on. . JANUARY 33, 1397 ... ..

e R s e

To Secure to Lendsr () the repayment of the indebtedness cvidenced by the Note, with inlcr‘esl thereon, the
poayment of all other sums, 1t" interest thereon, advanced in accordnnce herewith to protect the security of this
Morigage, and the performanes si the covenunts and agreements af Borrower herein contained, and (b) the repayment
of any future ndvances, with Interesithercon, made lo Barrower by Lender pursuant to paragraph 21 hereol (herein
“Future Advances™), Borrower dooe ns *c.by morlgnu. grant und convey to Lender the following described property
located in the County of COIK , State of Illinois:

LOT 4 & THE N. 10 FEEV. AF.LOT 5 IN BLOCK & IN N, SIDE REALTY
COMPANY 'S DEMPSTER GOLF (CCURSE SUBDIVISION IN THE NE, & OF
SECTION 23, TOWNSHIP 41 N/, RANGE 13, E_AST OF THE THIRD PRINCIPAL

PERIDIAN N COnK CONT KRSy 252 A0 0 T

G BB

whlch has the nddrcss of, ... 3449, CHRISTTANA

{Siroel)

o JLLINGIS, 60076 .. . ... . (herein “Property Address”);

{Stata and Zip Cods)

TooeTHER with all the Improvements now or herenfter crected on the property, and oll easements, rights,
nppurtenances, rents, roynitics, minerut, oil and gas rights and profits, water, water rights, and water stock, and. all
fixtures now or horenfter stnched to the property, ntl of which, including replucements und additions thereto, shall be
deemed to be and reimaln o purt of the progerty covered by this Morigage; und all of the foregoing, together with sald
property (or the leasehold estate If this Mortgage Is on a lensehold ) wre bevein referred to us the "Proporty™.

Borrower covenants thut Borrower {s luwfully sciscd of the estate heroby conveyed and bas the right to morigage,
geant. and convey the Property, that the Property is unencumbered, and that Borrower whl warrpnt and defend
getierally the title to the Proporty ngalnst ull clalms and demands, subjeet to any declurations, casoments or restrictions
listed In u schedule of oxceptlons to covernge in nny title insurunce policy insuring Lender's Interest in the Property.

ILLINOIS —1 to 4 Family—8/77—FNMA/EHLME UNIFORM INSTRUMENY BAF Bysiems and Forms
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Unirronst CavitNaNTs, Borrower und Londor covarmnt amd agroe an follows:

1. Paynmient of Peincipal and Intereat, Borrowoer almll peomptly pay when duo the princlpal of and interest on the
indobledness evidoncuil by the Note, propaynient and Iate chargos us provided in the Note, nnd the principsl of and intorest
on any Puturo Advances secured by this Morigage.

2. Funds for Taxes and Insurance. Subject to appllenble Inw or to u written waiver by Lender, Borrower shall pay
to Landar on (ho day monthly Instaliments of principal nidd interuest are paynble under the Nole, until the Note Is paid in full,
a sum (hereln "Funds") cqual 1o onotwolfth of the yourly tuxes and nssessments which may nitnin priority aver this
Mortgago, nnd ground runts on the Property, if any, plus onedwolfth of yearly premivm insinlimonts for hazard insurance,
plus ong-twaelfth of yoarly premium instaliments for mortgago insvrance, if nny, all us reasonubly ostimated Initinlly and from
time 1o timo by Londer on the basis of assessments and bills and rensonuble estimntes thereof,

The Funds shall be hold in an institulion the deposits or aceounts of which nre insured or gunranteed by a Federal or
state ngency (including Lender if Lendor in such an institution), Lender shall upply the Funds to pay sald taxes, assessments,
Insurance premiums and ground rents. Londer may not charge for so holding and wpplying the Funds, analyzing said nccount,
or veritylng nnd compiling snld assessmonts and bills, unless Londer puys Horrower interest on the Funds and upplicable law
pormits Londor to- make such n chargy. DBorrower and Lender muy ngree in writing at the time of exccution of this
Mortgago thnl interest an the Funds shidl be paid w0 Borrower, und unless such agreoment Is made or applicable law
requires such Interost to bo puid, Londor shall nat be reguired 10 puy Boreower nny interost or carnings on the Funds. Londer
shall givo to Borrower, without charge, an nnnual aeeounting of the Funds showing eredits nnd dobits to the Funds nnd the
purpose for which onch dobit to the Funds wos made, The Funds are pledged an additional security for the sums secured
by this Mortgage.

If the amourt of the Funds held by Loncder, togethier with the future monthly instatlmvents of Funds payable prior 10
the duo dates of«ax»s, nssessments, insurance premiums and ground rents, shall exceed the smount required (o puy said tnxes,
nstessments, insuranse premivms wnd ground rents as they ful) due, such excess shall be, at Borrower's oplion, either
promptly repaid (= Boarrower or credited 1o Borrower o monthly instaliments of Funds, If the amount of the Funds
held by Lendor shall nit be sufficiont to pay taxcs, nssessments, insurance premioms and ground rents as they fall due,
Borrower shall pay to cunder any amount necessary 1o muke up the defiviency within 30 days from the date notice Is malled
by Lender to Borrowe: seyrssling payment thercof,

Upon payment in full o/ sll sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under parsgrszh 1B hercol the Property is sold or the Properly is otherwise ncquired by Lender, Lender
shall apply, no lator than immrdlrtely prior 10 the sale of the Properly or dis acquisition by Lender, any Funds held by
Lender ot the time of application »an credit against the sums secured by this Mortgnge.

3, Application of Payments, Urivss npplicable law provides otherwlse, all payments received by Lender under the
Nate and parngraphs 1 und 2 hereol Cho'c 2o npplied by Lender fiest in puyment of amounts payable (o Lender by Borrower
under pacngraph 2 hereof, then Lo interedc payable on the Note, then w 1he principal of the Note, and then to interest and
principal on any Fulure Advances.

4. Chaeges; Liens, Borrower shall pay all 1nxes, assessments and other chirges, fines and impaositions attributable ta
the Property which may attain a priority aver this idorigage, and leaschold payments or ground rents, If any, in the manner
provided under pnragraph 2 hereof or, il not pai/rrzuch manner, by Borrower making payment, when duc, directiy to the
payec thoreof. Borrower shall promptly furnish to Leadér all notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borrower shuti-promptly furnish (o Lender receipts evidencing such payments,
Borrower shall promptly discharge any lien which hao prie=ity over this Mortgage; provided, that Borrower shall nol be
required to discharge nny such lien so lang ns Borrower shnll tgree in wriling to the payment of the obligation sccured by
such lien in 8 manner acceptable to Lender, or shall in goow.fuith contest such lien by, or defend enforcement of such llen in,
legal proceedings which operate to prevent the enforcemient Gf Pae lien or forfeiture of the Property or any part thereof,

5. Hnazard Insurance, Borrower shall keep the improvements new existing or hereafter erected on the Property insured
against loss by fire, hnzards included within the term “extended ¢ovelige”, ard such other hazards as Lender may require
and in such amounts and for such periods as Lender may reguire; provided, that Lender shall not require that the amount of
such covernge exceed thut amount of covernge required to pay the suns steured by this Mortgage.

The insurance carrfer providing the insurnnce shall be chosen by Blriower subject to npproval by Lender; provided,
that such approval shall not be unreasonably withheld, Al premiums on insarince policies shall be paid in the manner
provided under paragraph 2 hercaf or, if not paid in such manner, by Borrover making payment, when dug, directly to the
insurance carrier,

All insurance-policies and renewnls thereof shall be in form aceeptable to Lender and shall include n standard mortigage
clauso in favor of and in form acceptnble to Lender, Lender shall have the right 1o n2id she policies .and rencewals thereof,
and Borcower shall prompily furnish to Lender nll renewal notices nnd all receipts o0 pid premiums, In the event of loss,
bBorrowa shall give prompt notice to the insurance carrier and Lender. Lender may make proof of Joss if not made prompily

y Barrower,

Unless Londer and Borrower otherwise agree In writing, Insurance proceeds shall be npylied 1o restoravion or repair .of
the Property dnmnged, provided such restoration or repair is economically feasible and the sicurily of Lhis Mortgage is
not thereby impaired. If such restoralion or repair is nol economically fensible or if the secutity +f this Mortgage would
be impaired, the insurance proceeds shall be applicd to the sums secured by this Mortgage, swith e cxcess, If apy, paid
to Borrower. If Lhe Property is ahandoned by Borrower, or il Borrower fnils to respond to Lender with’a 30 days frem the
date notice s mailéd by Lender 1o Borrower that the insurance currier offers to settle o claim for insuvar.ce benefits, l.ender
is nuthorized to collect and apply the insurance proceeds at Lender's option either to restoration or repzir ol the Property
or to the sums sccured by this Mortgage. ‘

Unless Lender and Borrower otherwise agree in writing, any such appliention of proceeds to principal shall not extend
or postpone the due date of the monthly Installments referred to in puragraphs 1 and 2 hercof or change the amount of
such instaliments. If under paragraph 18 hereof the Property is acquired by Lender, ull right, title and interest of Borrower
in nnd to any insurance policies and in and to the procecds thereof resulting from dumnge to the Property prior to the sale
or ncquisition shall pass to Lender to the extent of the suins sccured by this Mortgage immediately prior to such sale or
acquisition,

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments, Borrower
shall keep the Property in good repair and shail not commil wasie ar permis impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage is on u leasehold, 1f this Mortgage is on a unit in a
condominium or a planncd unit development, Borrower shall perform all of Borrower's obligitions under the declaration
or covenants creating or governing the condominium or planned unit development, the by-lnws and regulations of the
condominium or planned unit development, and constituent documents. 1f a condominium or planned unit development
rider is exccuted by Borrower and recorded together with this Morigage, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the cavenants and agreements of this Mortgage as if the rider
were a purt hereol.

7. Protection of Lender's Sceurlty, If Borrower fails 1o perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materinlly affects Lender's interest in' the Property,
ineluding, but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving o
bankrupt or decedent, then Lender at Lender’s option, upon notice to Borrower, mny make such appearances; disburse such
sums and take such action as is necessary to protect Lender's interest, including, but not limited to, disbursement of
reasonable attorney's fees and cntry upon the Properly to make repuirs, 1l Lender required mortgage insurance as a
condition of making the loan secured by this Maorigage, Borrower shall pay the premlums required to malntain such
insurance in effect until such time as the requirement [f6r such -insurance lerminales in accordance with Borrower's and
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