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COMBINED SECURITY AGREEMENT AND ASSIGNMENT
OF RENTS BY LAND TRUST BENEFICIARIES

This Agreerent is dated . Septanbar 8, 1986, wmd alfects certain property ¢ Mropeny') foented it
® Popen L

{operty Aikttess)
und more particulurly deseribed on Exhibit **A** hereto, which iy the subject matter of v 'T'rust Agreement *Trust
Agreement'”) dated  Mareh 8,. 1980, . wnd known as Trust No, 7779 0000000 (Trust') between
G e s Trastee of suld Prust and the undersigned purties (' Beneficinries'')y holding the entire
benehvinf interest in siisl “Trast.

RECUTALS:

A, Sirctineously with the execution of this Agreement, the Benellciaries have direeted the Trustee to exs
ecule and delivee wy the undersigned mortgape Tender (*Lender™) w Multifamily Morgoge (the ' Morigage'') w
secure certirin bidetradoess of Trustee under o Note (' Note'™) dssued 1o Lender bearing even date with the
Murtgge,

1, Section 1S ol themvdtgage grants 1o Lender i seeurity interest in vertiin persongl propesty Tocuted on op
about the Praperty and Seeiioi 20 of the Mortguge assigns o Lender the rents and revenues of the Property. (Said
persond property, rents wnd tevesies are reterred (o in this insteument as *Supplemental Collaterat™),

C. The parties intenct that the Note shall be secured by the Supplemental Collitersl whether or not ownership
thercol shall be in the Trastee o in the Beaeliciury, nnd whether or not the Supplemental Colluteral shall be res
property or persanal property.

NOW, THEREFORE, Benelicinries hevebiv eonlicm and grant o Lender the sime seeurity interest in the
Supptemental Collmeral and such other eights with resneet theredo as Lender would othersvise have nequived il the
Supplemental Collateral hud been owaed by the Trosted st the time of exeeution of the Martgage or at any lime
therenfter, Such rights expressly inclade, without limitaaon, Lender's vights under the provisions of Segtions 1§
and 26 of the Mortgage, which provisions are hereby uppraves by Beneficiuries und ure uppended as Exhibit B to
this Agreement for further identification. This insteument aF sny reproduction thereol muy be filed or recorded by
Lenderus u finnneing stitement Tor the purpose of perfecting Leader's seeurity interest in the supplemental collats
eral pursuant to the Unitorm Commereial Code, .

" . A .
IN WITNESS WHEREOF, the Beneficinries and Lender have ‘cic;é'.d thignstirgdinent Yee duy and date first
above written, _////
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Beneliciaries of A I A - é&vm';-mwv—g'

Waid Trust { Beneficinry LAWRENCE E. FUMARJLD

Beneliciary
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Lender:

("

(

( dy; NIKKI OWENS
(

(

Vice President

Aduress of Benelicinries: _5°+0 Regent Drive, Palatine, Illinois 60067

249 49th Avenue, Bellwood, Illinois 60lud

e e A E—

Address of Property: 6402-08 West 18th Street

_Berwyn, Illinois 60402

ADIVIDUAL BENEFICIARY ACKNOWLEDGMENT

S‘I‘Ml oF [LLaNots, . Geok ot L County s:
the upderaigned (o Notary Public tn-and for said county und state, do hereby certify tha
LAVRENCE Re FRMAROLO ad L HRANCE B, FOMAROLD
personlly Know o me 1o he the sine pecsanis) whose nume(s) . AF@. ... ., subscribed to the foregoing
instrument, nppeared before me this duy in persea amd uckuu“iulg.t.tl thuh ., £, he Y0, L signed und delivered the
suid instrument ay EHALETree amd voluntary uet, for the uses wnd purposes therein set forth, '

Syt e

Given under my hanel and official seat, this 1280 day of Sept. 19,86 i

My Commission Expires: AGUEMBEA. /6, 198 ) TM t,( m’ }' ttL){z 4
7 Notry Public

INDIVIDUAL LIMITED PARTNERSHIP BENEFICIARY ACKNOWLEDGMENT

STATEOR ILLINOIS, v v oo oo County sss

The Toregoing instrunient was ueknowledged before me this e
()
by « i o aenerad puriner on bebnll of
(pcmm uukuuwtmlullm)
e o 1 limited purtnership,

(numu ul piAnersiip)

My Commission Expires:
Natury Public
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EXHIBIT A
LEGAL DESCRIPTION OF PROPERTY

LOT:, Lo %E/ IN BLOCK 16 IN WALTER G. MCINTOSH'S
P’TI’ROPOLITAN ELEVATED SUEDIVISION IN THE SOUTHEAST 1/4 OF SECTION 19,
TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS,

V2069048

TOGETHER wnh all buikdings, improvements, und tenements now ar hereafler ereeted on'the nroperty, and all ‘
heretofore or hercafter vucated alleys and streets nbutting the property, and all casements, rights apourtenances, -
rents, royaities, minerad, oit and gas rights and profits, water, water rights, and water stock apptricaant to the ‘
property, and all fixtures, machinery, equipment, cngines, boilers, incinerntors, building materials, applinnces
and goods of every natre whatsoever now or hereafter ioented in, or on, or used, or intended to be used in connee-
tion with the property, including, but not limited to, those Tor the purposes of supplying ov disteibuting hewting,
cooling, electricity, gas, water, nir und lights und all elevators, und reluted machinery and equipment, fire preven- ‘
lion and extinguishing appuratus, seeurity nnd access control uppuratus, plumbing, bath whs, water heaters, water 3
closets, sinks, ranges, stoves, relrigerators, dishwashers, disposals, wushers, dryers, awnings, storm windows

ALE ]
storm doors, sereens, blinds, shades, curtaing and curtain rods, mirrors, cabinets, punelling, rugs, attuched floor
coverings, furniture, pictures, antennas, trees and plants, and

L T T T N A )
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v+ ooy ull of which, mcludmg rc.pl.nccmcnts and :uldlunm tlu.rcln are herein referred to as the *'Property'’,

+
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15, UNIFORM COMMERCIAL CODE SECURITY AGREEMENT,

This instrument is intended o e noseeurity wgreensent paesaant o the Unitaro Coninerein] Code Tor any of
the ilerms specitied above us purt of the Properts whiich, under spplicable L, miny be subjeet 1o seeurity interest
pursuant fo the Uniform Commercinl Code, s Bosrower heeeby grimts Lemder o secutity interest in suid ileins,
Borrower agrees that Lender muy le this Instrament, or i reproduction thereof, in the reud estute reconds or other
nppropeinte index, us o fnuncing sttememt for any of the items specitied ubove us part ol the Property, Any re-
production vl this Instrament o of any other seeurity agreement or Ginancing Statement shall be sufficient us o
Anancing statement. In addition, Barrower agrees (o exeeute snd deliver o Lender, upon Lender’s regquest, any
finaneing sttements, as well us extensions, remewals ind mendments thereol, and reproductions of this Instrue
ment in sueh form us Lender mmy require 1o perfeet o security interest with respeet to said items, Borrower shull
pay ull costs of iling such fnaneing staements und wny extensions, renewals, smendments und releases thereol,
andd shatl pry sl reasonuble costs and expenses of any record searches for inuneing statements Lender mny reason-
ably require. Withou the prior written cansent of Lender, Borrower shalt not ereate ar sulfer t be ceeutd pursu-
and to the Unisiom Cammereinl Code any other security interest in said items, ineluding replicements sad
wddditions thereto, Upon Borrower's breach of any covenunt or ngreement of Borrower eantuined in this Instrus
ment, inchaling the eavans to pay when due all sums secured by this [nstruent, Lender shall bave the reme
dies of o seeured pucosder the Uniform Commercial Code umd, ot Lender's oplion, miny lso invoke the
remedies provided in parigraeh 27 of this Insteument s o sueh items, b exercising any of suid remedies, Lender
mny proceed aguinst the tems oF venl property wnd any items of peesonat property specificd ubove us purt of the
Property sepurately of fogether wxd 3 uny order whatsoever, without in any way affecting the availubility of Lend-
er's remedies under the Uniform Convaerein! Code or of the remedies provided in puragraph 27 of this Insirument.

26. ASSIGNMENT OF RENTS; APPOINTWMENT OF RECEIVER; LENDER IN POSSESSION,

As part of the considerntion Tor the indéhiedness evidenced by the Note, Borrower hereby ubsolutely and
unconditionully nssigns and transfers o Leoder wll the rents and revenues of the Property, including those now
due, pust due, or to become due by virtwe ol any (ease or othes agreement for the oceupiney or use of wfl or uny
part of the Property, regardiess of to whom the rents i revenues of thie Property ure payable, Borrower hereby
authorizes Lender or Lender's agents o colleet the aloresaid rents and revenues and hereby directs each tenant of
the Property to puy sueh rents fo Lender or Lender's agentsy provided, however, that prior 1o wrillen notice given
by Lender to Borrawer of the breach by Burrawer of any covedsat ar ugreeinent of Borrower in this [nstniment,
Borrower shall cotleet nmd reveive atl rents and revenues of the/ifroperty as trustee Tor the benelit of Lender il
Borrower, to apply the rents and revenues so collected to the sums secured by this Instrument in the order provided
in paragraph 3 hereof with the bulanee, so long us no such breach hasozeurred, 1o the account of Horrower, it
being intended by Borrower and Lender that this assignment of rents consiitutes 2n absolute ussignment and not an
nssignment for mtditionnt security only. Upon delivery of written notice by Lcdier to Borrower of the breach by
Borrower of any covenunt or agreement of Borrower in this Instrument, and withoutthe necessity af Lender enter-
ing upon nnd taking und maintaining full control of the Property in person, by agent si-by a court-appuinied re-
ceiver, Lender shall immediately be entitled to possession of sl renmts nnd revenues o the Property us specified in
this paragruph 26 as the snme become due and payable, including but not limited to rents ther dae and unpaid, and
all such rents shall immedintely upon defivery of such notice be held by Borrower as truatse for the benelit of
Lender only; provided, however, that the written notice by Lender to Borrower of the breach k. Borrower shall
contuin o statement that Lender exercises its vights to such rents, Borrower agrees that commencing upon delivery
of such written notice of Borrower’s brench by Lender (¢ Borrawer, eaclt terant of the Property shall make such
rents puynble 1o und pay such rents 1o Lender or Leader's ugents on Lender's written demund to euch tenant there.
for, delivered to cach tenunt personally, by manil or by delivering such demand 10 ench rental unil, without any
liability on the part of said tennnt to ingquire further ns to the existence of a defuult by Borrower,

Borrower hereby covenunts thut Borrower fss not exectted any prior assignment of suid rents, that Borrower
has not performed, and will not perform, uny nets or has not executed, ad will pot execute, any instrument which
would prevent Lender from exercising its rights under this parugraph 26, and that al the time of execution of this
Instrument there hus been no anticipation or prepaymient of any of the remts ol the Property for more thun two
months prior to the due dates of such rents. Borrower covenams that Borrower will not herenfier collect or nceept
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puytient al uny rents of the Property more than two months prios o the due dates of such rents, Borrower further
covenants that Borrower will exeeute and detiver to Lender such further sssignments of rents and revenues of the
Property us Lender may from time o time request,

Upan Barrower's breneh ol sy covenant or wgreement of Borrower in this Instrument, Lender Hay in person,
by agent or by a court-appointed reeeiver, regurdless of the adequacy of Lemler's seeurity, enter apon mwl tuke and
maintin [ull control of the Property in order 1o pezform all nets necessiry and approprinte Tor the operntion and
maintenance thereol including, but not fimited to, the execution, cancellation or moditicition of teases, the collee-
tion of wll rents and revenues of the Property, the muking of repairs to the Property and the execution or teryinge
tion ol contraets providing for the management oe muintenanee of the Property, all on such terms us are deemed
best t protect the security of this lustzurent, tn the event Lender elects 1o seek the appaintiment of o receiver for
the Property upon Borrower's breneh of any covenant or agreement of Borvower in this Insirament, Borrower
hereby expressly consents to the appointment of such receiver, Lender or the receiver shull be entitted to receive u
rensonuble fee Tor so munaging the Property.

All rentaund revenues colleeted subsequent o delivery of wrilten notice by Lender 1o Borrower of the breaeh
by Burrower of snv-covenant or ngreement ol Borrower in this Instrusient shall be applicd tiest to the cost, if uny,
ol tuking contral afand managing the Property and collecting the rents, ineliding, but oot limited 1o, atorney’s
fees, receiver's fees, premsiums on reeciver's bands, costs of repuins W the Property, premiums on insurance pulis
cies, tuses, ussessmentsaic-ather chirges on the Property, and the costs of diseharging any obligation or listhility
of Borrower us lessor or lundlerd of the Property nwd then to the sums seeared by this Instrument, Lender or the
receiver shull huve ugeess toie hooks und records used in the operation and maintennnee of the Property und shil)
be linble to aceount only for those reabruetunly received. Lender shill not be linble to Borrower, anyone claiming
wrwder o through Borrower ur unyone hisiag an interest in the Property by eeuson of anything done or lelt undone

by Lender under this paragraph 26,

T the rents of the Property are not sulliciznn . meet dhe costs, i any, of tking control of und manuging the
'roperty and eollecting the rents, any funds experatad by Lender for sueh purposes shill beeome indebledness of
Borrawer to Lender seeured by this Insteiment purssaecia paragraph § hereof, Unless Lender and Borrower ngrec
in writing to other teems of puyment, such nmounts shall be payable upon notice from Lender to Borrower requests
ing puyment thereof nnd shult bewr interest from the date aF disbursement ot the rate staled in the Note unless
payment of interest 1t such rate would be contrary (o appiend'e law, in which event sueh amounts shall benr
interest at the highest rate which muy be coltected from Borrowerander applicable luw,

Any entering upon and wking wnd muintaining of control ofthe Pronerty by Lender or the recetver and uny
applicution of rents ns provided herein shall not cure or waive uny defuul’ hereinder or invalidate any other right or
remedy of Lender under applicable law or provided herein, This ussignmentafams of the Property shull terminnte
at such time os this Instroment censes to secure indebtedness held by Lender,
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