U N Q,l,: J g LA:L_-_QQ PY""'U;"O} a5

THIS AGREEMENT, made this 1lst day cf November, 1986 by and
between AMERI CAN NATIONAL BANX AND TRUST COMPANY OF CHICAGO,

a corporation duly organized and existing as a Natiocnal
Banking Association {"the Bank"), and AMERICAN NATIONAL BANK
AND TRUST COMPANY OF CHICAGO, not personally, but solely as
Trustee under a Trust hgreement dated March 5, 1984 and known
as Trust Number 60462 ("Racine Trusi") {the "Borrower®).

WITNESSETH:

THAT WHF<£AS, the "“Borrower" heretofore executed a certain
Mortgage dited the 1ist day of May, 1984 and recorded the 9th
day of May 1984 in the 0ffice of the Recorder of Deeds of
Cook Counily; ‘Iilinoils, as Document No. 27078624, conveying
real estate, 1ving and being in the County of Cook, State of
Illinois, legal’y described in "Exhibit AY autachea hereto
and made a part horeof by this reference: which said Mortgage
was given to secure-the payment of one certain Note executed
by the Borrower folr e sum of NINE HUNDREZ FIFTY THOUSAND
AND NO/100 ($%30,000.00) DOLLARS: AND

WHEREAS, said Mortgage, srcuring said Note Is a valid and
subsisting lien of the premisaes described in said Mortgage,
for the principal sum of NIMNT-KUNDRED FIFIY THOUSAND AND
NO/100 ($950,000) DOLIARS: AWND

WHEREAS, said Note by its terms, is due and payable in full
as follows: $750,000 due and payable on May 1, 1989, and
$200,000 due and pavable on august 1, ¥230; AND

WHEREAS, the parties hereto have agreed ucon a modification
cf the terms and conditions of said Mortgoege and XNote
hereinafter set forth.

NOW THEREFORE, in consideration of the prexises and mutual
promises and agreements hereinafter made by and e tween the
parties hereto, the said parties dc hereby mutually /promise
and agree as follows:

1. The principal palance outstanding as of ¥No
1986, is EIGET HUNDRED EIGHY THCOUSAND THRE
THIRTY THREE AND 25/100 {(SBO8,333.235) DOLLAa

venbey 3,
E HUNDUZD
RS.

The interest rate charged on said Xere
modifiad to L--374% per ausitux amertizin

The dile date nf i avrandfoesd +n NoavaTher Yo

Principal and interest shalil be
installiments as follocws:

a. $10,570.59 on the 1l1st day of Decexber, 1586.

b. $10,570.59 on the lst day of each calendar
month thereafter: and
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c. a final payment of all outstanding principal ardg
accured interest on November 1, 1591.

And the said parties hereto further zustually agree that all
the provisions, stipulations, powers and covenants in said
Note 7ad in the said Mcrtgage contained, as modified by this
Modifiication Agreement shall stand and rezain unchanged and
in ful) force and effect for ang during said period, except
only as the same are herein and hereby specifically varied or

amended; znc further that In the event of a failure To pay
the princiupdal sum of ZIGHT HUNDRED ZIGHT THOUSAND AND TEREES
HUNDRED THIRY I¥REE AND 23/100 (5808,333.253) DOLIARS or so
much as is hers outstanding as hereiIn provided, or to Xeep,
fulfilil or perfria any or all of the covenants and agreements
contained in said iiortgage, then the whole of said principal
sum shall, at the ellcton of the holder ¢©f said Nlote, become
at once, without nocics, due and payable ani may be
collected, together with all accrued interest thereon, in the

same manner as if saia rmodification had nect been granted,
anything hereinbefore contcined to the contrary
notwithstanding.

And it is expressly understcod airi Agreed by and between the
parties hereto that the covenants and agreezxzents herein
contained shall bind, and inure to i1 respective heirs,
executors, administrators, legal repcsantatives and assigns
of the said parties hereto.

IN WITNESS WHEREOF, the said parties hereto huve /signed,
sealed and delivered these presents on the dayvy aid year first
above written.

7070445
THE "“3ANX"
AMZRICAN NATIONAL BANK AND
TRUST COMPAXNY OF CHICAGO
\_’/ "
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Assistant Secretar

BY
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PERSONALLY, 3UT SCLIZILY

TRUSTZIZ, UNDZR TRUST XNO.
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TiCe President
Attest:

t Secretary

ACKNOWLEDGE AND CONSENT

Qxﬁuzﬁfy ety
/
/-

Theresa J7 Schafrer
g

This instrument prepared by and
after recording return to:

Leah Thomas

American National Bank and Trust
Company of Chicago

33 North Lasalle Street

Chicago, IL 60690

87070345
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I, Lam T HCAIA%S » @ Hotary Public in
and for said County in the State aforesaid, DO HEREBY CERTIFY
that CocEhe A Toaveryg . Vice President of
Americar National Bank and Trust Company of Chicago, a
national banking association, and AT ITER o AR ’
Assistant Secretary of sald national banking assocliation,
personally known to me to be the same persons whose names are
subscribed to the foregoing instrument as such Vice President
and Assistant Secretary, respectively, appeared before me
this day iIn person and acknowledged that they signed and
delivered the said instrument as their own free and voluntary
acts, and as the use and purposes therein set forth; and the
said Vice President did also then and there acknowledge that
he as custodian of the corporate seal of said national
banking assoclation, did arfix the said corporate seal of
salid national banking association to said instrument as his
own free and voluntary act, and as the frez and voluntary act
of sald national banking association, for the uses and
purpoces therein set forth.

Giyen under my hand and Notarial Seal this <= 7%  gay
of  Lf S » 9 ¥17.
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STATE OF ILLINOIS )
) Ss 703135
COUNTY OF ) 870704

= e N

I, KAREN E. BURNS , & Nota'y Public in
and for said County in the State aforesaid, DO {EREBY CERTIFY
that SUzZs.iE 2 -y r a Trust Off.icer of
American Natlonal Bank and Trust Company of Chicayo,
and Poter P. Jehgneen . Assistant Secretary of said
Company, who are personalily known to me to be the sawe
persons whose names are subscribed to the foregoing
instrument as such Trust Officer and perscn and acknowledged
that they signed and delivered the said instrument as the’
own free and voluntary act and as free and voluntary act of
sald Company, as Trustee and aforesaid, for the uses and
purposes therein set forth; and the said Assistant Secretary
then and there acknowledged that he, as custodian of the
corporate seal of said company, did affix the corporate seal
of said company to said instrument as his own free and
voluntary act and as the free and voluntary act of said
company as Trustee as aforesald, for the uses and purposes

therein set forth.
'JAN 27 1987

. Given under my hand and Notarial Seal this day
o - 19 .

“CFFICIAL SEAL” 3 - i »'
Aazei -. Boras %M /'f’éafaa

MHotary Pu. ¢+ - 5 ‘Iingy ‘Notary Public

h s
My Commiss.,: . .- . 5)
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