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MORTGAGE

THIS MORTGAGE (“Security Instrument*'} is given on JANUARY 30 ’
19 87 Themorizugoris BERTHA GUTIERREZ AND ELMAR ALVARADO, HER HUSBAND, AND

CELSO URBIN) AND ROSA URBINA, HIS WIFE.
CAPITOL FEDERAL BANK FOR SAVINGS

, and whose address is

(“Borrower"}. This S¢curity Instrument is given to

which is organized and existarg under the laws of T™E U. S. OF A.

4011 NORTH MILWA'.AZE AVENUE, CHICAGO, IL 60641 (**Lender™’).
Borrower owes Lender the principa’ zam of
EIGHTY TWO THOUSAND EIGHT FJWRED AND NC/100
Y. This debt is evidenced by Borrower’s note

Dollars(U.S_ % 82,800.00
dated the same date as this Security Instrume it (‘' Note™), which provides for monthly payments, with the full debt, if not
7 This Security Instrument

paid earlier, due and payable on FEBRUARY 1,
secures 10 Lender: (a) the repayment of the deb! evidenced by the Note, with interest, and all renewals, extensions and

modifications: (b) the payment of all other sums, wi'h jatzrest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (c) the performance of Borroy »«'s covenanis and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby mortgage, erant and convey to Lender the following described property
COOK County, Illinois:

located in

LOT 17 IN BILOCK 2 IN W. F. KAISER AND COMPANY 'S’ FPLBANY PARK @
SUBDIVISION, BEING A SUBDIVISION OF LOT 12, AND THAT PART OF LOT S, 8
LYING SOUTH OF THE CENTER LINE OF THE NORTH BRANCFH CF THE CHICAGO a3
oom
1
5

RIVER, IN JACKSON'S SUBDIVISION OF THE SOUTH EAST JARTER OF SECTION
11 AND THE SOUTH WEST QUARTER OF SECTION 12, TOWNSHIF 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN QOO .CrJNTY, O
“C el U NeRR N

ILLINOIS. C it , N
PERMANENT TAX I.D. NUMBER: 13-11-414-035, 9' a 2 SRS AN
[ e ) BT o B I P PR o PP R 84
ERFRCCE NS B R ) R L
COO SN Y duiope .

—-87-0 0505

00
which has the addressof 5010 NORTH S Ruveet] 14"' ”M,L_, o TCAGO '

Illinois 60625 (‘Property Address™)
[Zip Code]

TOGETHER WITH 2ll the improvements now or hercafter crected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited vaciations by jurisdiction to constitute a uniform security instrument covering real property.

Form 3014 12/83

ILLINOIS—Single  Family—FNMA/FHLMC UNIFORM INSTRUMENT

L -suu

VMP MORTGAGE FORMS * (3131 792.4700 + {800; 521.7201
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UNIFORM COVENANTS.  Borrower and Lender covenagt a

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal ofand interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance.  Subject to applicable lnw or to o written waiver by Lender, Borrower shall pay
10 Lender on the day monthly payments osre due under the Note, until the Noteas paid in full, & sum ("Funds™) equal o
one-tweifth of: (&) vearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c¢) yearly hazard insurance premiums: and (d) ycarly
mortgage insurance premiums, if any. These items are catled “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow ilems.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge lor holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds, Lender
shall give io Borrower, without charge, an annual accounting of the Fund§SHswingtedits and debits to the Funds and the
purpose for which each debit 1o the Funds was made. The Funds are pled ggd agadditional security for the sums secured by
this Security Instrument. ! .-

If the amount of the Funds held by lender, together with the fuyle
the due dates of the escrow items, shall exceed the amount required to pay th
at Borrower's optian, either promptly repaid to Borrower or credited to Borrower,
amount of the Find: held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay (o Lender any
amount necessary to nake up the deficiency in one or more payments as required by Lender.

Upon paymentaia full of all sums secured by this Security Instrurment, Lender shall prompily refund to Borrower
any Funds held by Lineer. If under paragraph 19 the Property is sofd or acquired by Lender, Lender shall apply, no later
than immediately prior/ o rhe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit again.« the sums secured by this Security Instrument.

3. Application of Faymints, Uniess applicable law provides otherwisc, all payments received by Lender under
paragraphs 1 and 2 shall be appliza; first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable urdes: paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens, Borrower =halt pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may attain priority (ov/r.this Security Instrument, and leaschold payments or ground rents, if any,
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in thar manner, Borrower shall
pay them on fime directly o the person owed! payment, Borrower shall prompily furnish to Lender all notices of amounts
ta be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lica which has priority over this Security Insirument uniess Borrower: (a)
agrees in writing to the payment of the obligation seciried by the lien in a manner acceplable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the hen in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of 1the lien or forfeiture of any pari oS the Property: or (¢) secures from the holder of the lien un
agreement satisfactory to Lender subordinating the lien tothis Sccurity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority Gyer)this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tai:2/c7ie or more of the actions set forth above within 10 days
of the giving of nolice.

S, Hazard Insurance. Borrower shall keep the improvemsats now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended ~overage™ and any other hazards for which Lender
requires insurrnce. This insurance shall be maintained in the amounts 2=d for the periods that Lender requires. The
insurance cacrier providing the insurance shall be chosen by Borrower subjesi-to Lender's approval which shull not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and-uhiil include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, lorrower shall promptly give 1o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shallgive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall’be #pplied to restoration or repair
of the Property damaged. if the restoration or repair is economically feasible and Lender™s vecurity is not lessened. If the
restoration or repair is not econamically feasible or Lender’s security would be lessened, the ipaurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exces, paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that Tne/tazurance carrier has
offered to settle a cluim, then Lender may coliect the insurance proceeds. Lender may use the proceer's 1o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day piriod will begin
when the notice is given.

Unless Lender and Borrower otherwise sgree in writing. any application of proceeds 10 principal shollhot extend or
postpone the due date of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of the payments. if
under paragraph 19 the Property is acquired by Lender, Borrower’s right 1o any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property 1o deteriorate or commit waste. If this Security Instrument is on a leasehold.
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 10 the Property, the leasehold and
fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenanis and agreements contained in this Sccurity Instrument, or there is a legal proceeding that may sigraficantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemaation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reascnable attorneys’ fees and entering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall beceme additiona! debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest fram
the date of disbursement at the Note rate and shall be payable, with interest. upon notice from Lender to Borrower

requesting payment,

Wy pﬁr‘é‘;s}of Funds payable prior to
-scr(gv'iléiﬁk'wh n due, the excess shall be,
n monthly paymenis of Funds. If the
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UNOFFICIAL CORY, ;

2-4 FAMILY RIDER

(Assignment of Rents)

THIS 2-4 FAMILY RIDER is made this 30THday of JANUARY , 19 87 |
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Security Instrument”) of the same date given by the undecrsigned (the “‘Borrower™) 1o secure Borrower's Note to
(the *'Lender’)

CAPITOL FEDERAL BANK FOR SAVINGS
of the same date and covering the property described in the Security Instrument and located at:

5010 NORTH SAWYER, CHICAGO, II. 60625

(Property Adcress)

2-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PR OPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the use
of the Property or its zening classification, unless Lender has agreed in writing to the change. Borrower shall comply with all laws,
ordinances, regulatiois <iid requirements of any governmental body applicable to the Property.

B. SUBORDINAT E "_IENS. Except as penmitted by federat law, Borrower shall not allow any lien infertor 1o the Security
Instrument to be perfected anirist the Propenty withou! Lender’s prior written permission.

C. RENT LOSS INSURANE, Borrower shall maintain insurance against rent loss in addition to the other hazards for
which insurance is required by U~iorm Covenant 5,

D. YBORROWER'S RIGHT TG P-INSTATE"” DELETED. Uniform Covenant 1B is deleted.

E. ASSIGNMENT OF LEASES. Upoa Lender’s request, Borrowes shall assign to Lender ail leases of the Property and
all security deposits made in connection with leases of he Property. Upon the assignment, Lender shall have the right to modify,
extend or terminate the existing leases and to execute nr'w jeases, in Lender’s sole discretion. As uses in this paragraph E, the word
“lease™ shall mean *‘subiease™ if the Security Instruriip’ is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrower unconditio:ally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to collest the rents and revenues and hereby directs each lenant of the
Propenty to pay the rents to Lender of Lender's agents. However. prior 1o Lender's notice to Borrower of Borrower's breach of any
covenant or agreement in the Security Instrument. Borrower shall colled( ard receive all rents and revenues of the Property as trustee
for the benefit of Lender and Borrower. This assignment of rents constiZates an absolute assignment and not an assignment for
additiona! security only.

If Lender gives notice of breach to Borrower: (i) all rents received by Borris»=<r shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by the Security Instrument: (ii) Lendershall be entitled to collect and receive all of
the rents of the Property; and (iii) each tenant of the Property shall pay all rents cue ane unpaid to Lender or Lender's agent on

Lender's written demand to the tenant.
Borrower has not executed any prior assignment of the rents and has not and wilt nob perform any act that would prevent

Lender from exercising its rights under this paragraph F.

Lender shail not be required to enter upon. take control of or maintain the Property belore or after giving notice of breach to
Borrower. However, Lender or a judically appointed receiver may do so at any time there is a breach. ‘Any application of rents shall
not cure or waive any defaull or invalidate any other right or remedy of Lender. This assignment of scats of the Property shall

tertninate when the debt secured by the Security Instrument is paid in full

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement ir. wiiich Lender has an
interest shall be a breach under the Security Instrument and lender may invoke any of the remedies permitted by the Security

Instrument.
‘isions contained in this 2-4 Family Rider.

BY SIGNING BELOW. Borrower accepls and agrees to the terms and prov

* &éﬁé‘-«ﬁde’ﬁc% . _{Seal)

BERTHA MI -Bottows”
Lt ﬁz'—‘* et eee e e - A Seenl) . sl bt (bt {Scal)
-Botrower

parpiar A Borrowes OSA URBINA

-Bortower
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