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State of llinols Mortgage 131-4805603703

This [ndexture, made this 27th dayof JANUARY .19 87 . between

JACK M. SCHUETT , MARRIED AND
DIANA KRUGER , A DIVORCED PERSON 8707040 . Mortgagor, and

LYONS MORTGAGE CQORP
a corporation organized and cxssting under the laws of THE STATE OF ILLINOIS

Mortgagee.
Witnesseth: That whereas the Mortgagor is justly indebted 10 the Mortgages. s ts evidenced by 3 corain promissory note beanng cven
date herewith, in the principal sum of EIGHTY FIVE THOUSAND & €0/100
. Doltars 85,000.00 '

payable with jmserest at the sve of  EIGHT AND ONE-EALF

peroenaum!{  8.500 %lpcrammmonthcunmidhahluumi!pnid.andmdcmpblcmlhemderdlk Mongagee at its office in
o

2 CROSSROADS OF QOMWRIE, $600, ROLLING MEADOWS, IL 60008 .

amthothe:phaamchddumv&uigmum-dmmmm:btnﬂuhdwmmmmﬁkhmmhbuhmud
EIGHT HUNDRED THIRTY SEVZA v 03/100 ,

) Dolars §  837.03 )

.1987 . an’2 kike sum on ihe first day of cach ané eveny month thereafter ugtil the note is folly pad.

on MARCH )
exoept that the final payment of prinaipal and iesc not sooner paid. shall b doe and aavabk on the fintdayol  FEBRUARY

X 2002
No-.'limht.lhesﬁd.\lmw.forwwwm%émm)mdmﬂwmdm-wmmwm

of the covenants and agreements herein contained. docs by thess yisents Mortgage and Warrast unic the MOrizagec. its suonessors o assegns.
and the Sz of lhnois, to wit:

the following described Rea) Estate situate. lying. and being in e conaty of  OOCK
LOT 5 IN BLOCK 1 IN ARTHUR T. MCINTOSH AND (OMPANY'S KENILWORTH HIGHLANDS, A

SUBDIVISION IN THE SOUTH 1/2 OF THE NORIHWEST /< OF SECTION 22, TOWNSHIP 42

NORTH, RANGE 10 EAST CF THE THIRD PRINCIPAL MERIVIAN, IN COCK COUNIY, ILLINOIS
DERMANENT INDEX NO.: 02-22-115-025. 9_ 9 3 RO

0F 002,024

Yogether with all and singular the tenements. hereditaments and appurtsnances thereunto belonging. and the rents. issues. and profits thereol.
and all apparatus and fixtures of every kind for the purpose of supplying or distributing beat, hght. water. or power. and all pluenbiag and
other fixtures in, of that may be piaced in. any building now o hereafier standing on said f2nd. and ako all the esiate, right. tide. and interest

of the said Mortgagor in and (0 said premises.
This Jorm is usad in Connection with Mortgages insured under the one- 1o Tour-lamily programs o! the Nationa! Housing Act which require
2 One-Time Mortgage Insurance Premium peyment (including sections 20(b) and (i)} in accordance with the regulations lof thoss programs.

Page10fd HUD-S21%M.1 {8-85 Edition)
2 CFR 200.17a)
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To Have and to Hold the above described premises. with the
appurtenances and fixtures, unto the said Mortgagee. its succeszors
and assigns, forever, for the purposes and uses herein set forth, free
from 2l} nights and benefits under and by viriue of the Homesicad
Exemption Laws of the State of Illinois, which saxd rights and
benefits to said Mortgagor does hereby expressly release and wane.

And Said Mortgagor covenants and agrees.

To keep said premises in good repair. and not to do, or permit to
be done, upon said premises, anything that may impair the value
thereof, or of the security intended to be effected by virtue of this
instrument; not to suffer any et of mechanics men or material
men to attach to saxd premises; to pay 1o the Morigages, a3
hereinafter provided. until saxd note is fully paid. (1) a sum soffi-
cient to pay all taxes and assessments on saxd premises, o any tax
or assessment that ma; be levied by authority of the State of II-
linois, or of the county. 1o, village, of city in which the said
land is situate, upon the Mcag1gor on account of the ownership
thereof: (2} 2 sum sufficient w Ycxn 2l buildings that may al any
tirze be on said premises, during-<r: continuance of said in-
debtedness. insured for the benefit of 172 Mortgagee in such fooms
of insurance, and in such amounts, as may be required by the

Morigagee.

In case of the refusal or neglect of the Moutgzgo {0 make such
payments. or (o satisfy any pnior bien or tncumbiance ~ther than
that for 2axes or assessmenis on saxd premises. of 10 keep saud
premises m good repair. the Mortgagee may pay suchans
sssessments, and insirance premiums. when doe, and mexarzke
such reprs to the propesty herein mortgaged as i ats dncistriot
may deemn necessary for the proper preservanon therenf, and 2n,
moncys 50 paid of expended shall bocome so much additnnal m-
debiedness. secured by this morigage. o be paxd out of proceeds of
the sale of the morigaged premises, if not otherwise paid by the
Mortgagos.

It s expressly provided. however (al) other provisons of this
movigage in the contrary notwithstanding), that the Morigagee
shall pot be required nov shall it have the night to pay. dischargs.
Of FEMOVE any tax, assessment, of [ax hen upon o againyt the
premises described herein or any pari thereof or the improvement
situated thereon. so long as the Mortgagor shall, in good fanth, con-
test the same or the validity thereof by appropriate Jegal pro-
ceedings brought in a court of competent jursdiction. which shall
operale to peevent the cofkection of the 1ax. asessment. or ben w0
conlested and the sale or forferture of the said premises or any parnt
thereof to satisfy the same.

And the said Mortgagor further covenants and agrees as follows:

That privilege 1s reserved 1o pay the debt, i whole or in part on
any installment due date.

That. toecther with, and in addition to. the monthly pavments of

principal and interest payable under the terms of the nole secured
hereby. the Mortgagor will pay 1o the Morigagee. on the finst day
of cach month until the said note is fully paid. the following sums:

@) A sum equal to the ground rents. if any, next due, pius the
peemiums that wisl nexi beoome doc and pavable on pobicics of fire
and other hazard insurance covening the modigaged property, plus
taxes and assewunents next due on the morigaged property all as
cstimaied by the Mocigagee) less all sums already paid therefor
divaded by the number of months io clapse before one month pror
0 the date when such ground rents, premiums, taxes and assess

Pl

memsmnbwomedchnqumt.uxhsumlobclridhyhimw
in trust to pay said ground rents, premiunms, taxes and special
asscssmeats; and

™)  All payments mentioned in the preceding subsection of this
paragraph and all payments to be made under the note secured
hereby shall be added together and the aggregate amount shereof
shall be paid by the Mortgagor cach month in a single payment 1o
?cappliul by the Morigagee 10 the following iems in the order set
octh:
i ground rents. if any, Waxes. special assessments. fire. and other
hazand insurance premiurms;
(@ nterest on the note secured hereby:
i) amortization of the principal of the said note; and
M) lale charges

Any dehicency in the amount of any such aggregate monthly pay-
ment shall. oniess made good by the Moctgaenr prioe to the due
date of the next sixch payment. constituie an even! of defauh
under this morigage. The Mortgages may collect a “late charge™
not 10 cxoeed fous cents (4<) for cach dollar (517 for cach payment
more than fifteen (15 days in armears. 10 cover the extra expense
mvolved in handling delinquent payments.

If the 102] of the payments made by the Mortgagor under

subrection fa? of the preceding pangraph shall exceed the amount

of the pavments actually made by the Mortgagee for ground remrrz
taxes. and 2ssESSMENES. OF IRSLFANCE PrEMIUMS. 35 the case may bc
such excess, if the Joan s cusrent, 2t the option of the \‘lnnggxw
shall be credited on subsequent payments o0 be made by the M
gagor, or refunded 10 the Moctgagor. H. however. the monthly
payments made by the Moctgagor under subsection faf of the
precohing paragraph shall not be sufficsent to pay ground rents,
1ves. and ASCSMEDN!s. OF INSUMANCE premiums, 23 the case may
wacn the same shall beoome doe and payabie. then the Mongagor

5728 pay 10 the Mongagee any amount necessary to make up the
oclaincy. on o before the date when payment of such ground
Tenls. 2oy, BSESSmENts, or insurance premiuans shall be due. If at
any titne <o Mortgagor shall tender to the Mocigagee. in accoc:
Jdance witls the ~xovisions of the note secured hereby. full payment
of the entisc mded~dness represeated thereby. the Mortgagee shall.
o computing (e ameent of such indebiedness, credit to the -
count of the Mongerw any balance remaining an the funds ac-
cumulated under the (wurisions of subscction 4o/ of the preoeding
paragraph. I there shall U= = default under any of the peotisions
of this mortgage resulting in 2 pablic sale of the premises covered
bereby. or if the Mongagee aop.wss the pmpem otherwise afier
default, the Mortgapee shall appry. 276 time of the commence-
ment of such proceadings o at the (ime Jr propenty 1 othermise
xruired. the balance then remaming 1 7k funds accumulited
under subsection (@i of the precoding parz¢rgh as 2 credit against
the amount of poncipal then remaming eopod crder s2x nole.

And as Additional Secwrits for the payment wine mdebtadness
aloresasd the Mortgagor does hereby assign 1o the Moctzagee all
1he renis, isoos. and profits pow doe of which may hereafier
bevorne due for the use of the premises heramabove describad

That He Will Keep the improvements now existing or herzafier
erecied on ihe mongaged property. msured as may be required
from time to tme by the Morngages against lncs by fire and other
harards. casualtics and contingenccs in such amounts and fos such
periods 25 may be required by the Morigagee and will pay promp-
Iv. when due. anv premiums of soch insurance peovision for pay-
ment of which has pot been made hereinbefoce. All insurance shall
be camed in comparbes approved by the Mortgagee and the
pobicis and rencwals thereof shall be hedd by the Mortgagee and
have attached therelo 1oss payable clauses in {avoe of and i form
axcepabdlk 1o the Motipagee. In event of Joss Mortgagor will give
snmediate notxe by mal e the Mortgagee, who may make proof

Page 201 4
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CASE# 131-4805603703

FHA MORTGAGE ACCELERATION CLAUSE
All FHA Mortgages - Effective 12/01/88
The mortgagee shall, with the prior approval of the Federal Housing Commissioner, or his designes, declare ell sums secured
byuismofwtommmmmnu«.mammum«mwm&«mw
devise, descentor operation ol law) by the mortgagor. pursuantio acortract of sake execanrd notister than 24 months after the

date of execution of this mortgage o not Lazer than 24 months sfter the dale of a prior transfer of the property subject lo this
mwGWMMMMMWhWMNWMdMMM.

»t /i / //g. ,,, J
BORROMF; DATE

2) v 45
BORAOWER DATE
BORROWER OATE
%) =4
BORROWER DAYE

Fre T Iy Y TSI IS A SR TS TA G g A DA DAL R 2R d L dh b il el alyls CTTRI IR S AN IT S22 1 22 J 0 2 a1 121 b dd st Lyt tall ] ]

smrsor—ﬂI L )
U uJZ S8, _

COUNTY OF >
u LS
! 2 ML" }/}\ : ( LJﬁL prLichn the said ::
State sforesald, DO HEREBY CERTIFY thats M- >e Ku ﬂ o Bt LKihe u =
p«nonndlyknownhommb"‘tomm R
whose subacribed fo the foregoing Instrument, appearad bel muuylnpew and scknowledged that -~
e The signed, sealed and Gelivered tha saidinstrument as e Z s volkuntary

act, for the uses and purposes therein set forth.

: Nl t E
et .~.-.-.'.'.'.'.'.'n-ﬂ.'u\wmwm.n-wrj.l

Commission Expires
LYONS NMORIGAGE QORP
This instrument wag prepared by
NAME
2 CROSSROADS OF COMMERCE, #5350, ROLLING MEAUGNS, IL 60008
ADDRESS

LMaC 120
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