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State of Hinols Mortgage . 131:483607-4-734

This indenture, made this 29TH dayvof  JANDARY L1987 _ between

CHARLES M. CHILDS, A BACHELOR ' and
CITYFED MORTGAGE COMPANY h')i ;E%m‘;'

a corporation organized and existing under thelaws of ~ THE STATE OF FLORIRA
Morigagee,

Witnesseth: that whereas the Mortgagor is justly indebted 10 the Morigagee, as is evidenced by a certain promissory note
bearing even date herewith, in the principal sum of FIFTY NINE THOUSAND ETIGHT HUNDRED FIFTY AND 00/100THS
Dollars (5§ 59,850.00 ). Dollars pavable with interest at the mre of

SEVEN  per centum ¢ 7.00 * %) per annum on the unpaid balance until
paid, and made payabl¢ 1oihe order of the Morigagee at its oftice in - SOMERSET, NEW JERSEY 08873
or a1 such other place as the holder may designate in writing,
and délivered; the said principa! aind interest being pavable in monthiy installments of

THREE HUNDRED NINETY ELGHT AND 18/100THS Dollars(S 398,18 * )
on the first day of MARCH (1987 . and a lixc sum on the first dav of ¢cach and every month thereafier until the

note is fully paid, except that the finai pavment of principal and interesi. if not sooner paid, shall be due and payable on the first
dayof  FEBRUARY 2017

Now, therefore, the said Mortgagor, for the betiel seuring of the payment of the said principal sum of money and interest and
the performance of the covenants and agreeme s hevein contained. docs by these presents Morigage and Warrant unio the
Morigagee, its successors or assigns, the followir g described Real Estate sitvatc, lying, and being in the county of

COOK. and the Stute of {llinois, to wit:

UNIT NUMBER 1804~-4 DEERPATH MANOR CONDOMINIUM AS UELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE:

PARTS OF THE NORTHEAST 1/4 OF THE NORTHWEST 1/4 AND PAFTS OF THE NORTHWEST 1/4 OF THE
NORTHWEST 1/4% OF SECTION 1, TOWNSHIP 42 NORTH, RANGE -1y EAST OF THE THIRD PRINCIPAL
MERIDTAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE
DECLARATION OF CONDOMINIUM RECORDED JUNE 8, 1983, AS DOCUMLY:¢ NO. 26635420 TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

99

TAX NUMBER: 02-01-101-013-1004
* SCE ADJUSTABLE RATE RIDER

Together with ull and singular the tenements, hereditaments and appurienances thereunto belonging, and the rents, issues, and
profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or
power, and ali plumbing and other fixtures in, or that may be placed in. any building now or hercafter standing on said land, and
also all the estate, right, title, and interest of the said Morteagor in and io said premises.

To have und to hold the above-described premises, with the  of the Homesiead Exempiion Laws of the State of lllinois,
appurtenances and fixtures, unto the said Mortgagee, its suc-  which said rights and benefits the said Mortgagor does hereby
cessors and assigns, forever, for the purposes and uses herein  expressly release and waive,
set forth, free from all nghts and benefits under and by virtue

This horm is uswed in connection with mortgages insured under the one- 10 lourfamily programs of the Nationat Housing Act which
provida for pariodic Mortgage Insurance Premium payments.

Pravious Editions are Obsolete HUD-92116M (10-85 Edtion)
24 CFR 203.17{a)

cs

535 1900000 (1 OF 4]




j HERETO AND MADE A FAR

L

execule a refease or satisfaction of this morigage, and Mortga-
gor hereby waives the benefits of all statutes or laws which
require the carlier execution or delivery of such release or satis-
faction by Mortgagee.

It is expressly sgreed that no extension of the time for pay-
ment of the debt hereby secured given by the Morigagee 10 any
successor in intesest of the Morigagor shall operate 10 releasc,

Witness the hand and scal of the Mortgagor. the day and year first written.

** SEE ADJUSTABLE RATE RIDER ATTACHED

ADDITIONAL TERNS, COVLNANTS AND
CONDITIONS OF THIS l‘f‘A"‘E.

----------

------------------------------------

State of Minols,

County of C@OK v
ollreye. Prddel it

crc y Certify That

552
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person whose name IS
knowledged that HE
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in any manner, the original isbility of the Morigagor.

The covenants herein contained shall bind, and the bencfits
and advantages shall inure, 10 the respective heirs, executors,
administrators, successors, and assigns of the parties herero.
Wherever used, the singular number shall include the plural,
the plural the singular, and the masculine gender shall include
the feminine. **,6 #*

HEREOF FOR @%ﬂé ZW ......................... (SEAL)

{SEAL)
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, @ hotary public, in and for the county and State

CHARLES M. CHILDS, A BACKFLOR

XyasXii¥personally known to me to be the same

subscribed to the foregoing instrument,.appzared before me this day in person and ac-
signed, sealed, and delivered the said instrumignt s

HIS free and voluntary

act for the uses.and purposes therein set forth, including the release and waiver of the 7ighi of homestead.

Given under my hand and Notarial Seal this

"COmmson expues

334

o’clock

m., and duly recorded in Book of

29TH day JASUVARY +AD. 1987 .
Filed for Record in the Recorder’s Office of
County, Nlinois, on the day of AD. 19
page ]

*THE UOR'P&!.GE" SHALL, WITH TYE PRIOR AP”RO?&L QP THz FIDT
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LATER T "4 & 3
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OR HIS DESICYEE, DECLARE HLL STMS SECRS
AYD PAYABLR IP AIJ. OR A PARY OF THE P""-_.,

CORTRACT OF SALY ZXECUTED 40T
THIS MORTGAGE CR XOT LAW

4T, FANSING COMMISSIONER,
79 TE IMEDIATELY DUR
SOLD (7 OTHIRTISE TAINETERID

e 7** DATE OF ZXICGTION OF
* A JTICR TRA¥STER OF THE
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And said Morigagor covenants and agrees:

To keep said premises in good repair, and not to do, of per-
mit 10 be done, upon said premises, anything that may impair
the value thereof, or of the security iniended to be effected by
virtee of this instrument; not to sulfer any lien of mechanics
men or material men to attach to said premises; to pay to the
Morteagee, as hercmafier provided, uniil said note is fully
paid, (1) a sum sufficient to pay all taxes and assessments on
said premises, or any tax or assessment that may be levied by
auvthonity of the State of {Hinois, ar of ihe county, 1own, vil-
lage, or city in which the said tand is sitvate, upon the Mort-
gagoer on account of the ownership thereof; (2) a sum sufficient
to keep al! buildings that may at any time be on said premises,
during the cordinuance of said indebiedness, insured for the
benefit of the Morrcayee in such forms of insurance, and in
such amounts, as may o2 required by the Mortgages.

In case of the refusal or neglect of the Mortgagor to make
such payments, or 1o sati sy any prior lien or incumbrance
other than that for taxes or asressments on said premises, or to
keep said premises in good repuir. i Mortgagee may pay such
taxes, assessments, and insurance premiums, when due, and
may make such repairs 10 the prope. iy hercin mortgaged as in
its discretion it may deem necessary for t'ic )oper preservation
thercof, and any moneys so paid or expeidzo shall become so
much additional indebtedness, secured by this riostgage, to be
paid out of proceeds of the sale of the morigaged premises, if
no! otherwise paid by the Morigagor.

It is expressly provided, however (all other proisiozs of
this morigage 10 the contrary notwithstanding), that the liort-
gagee shall not be required nor shall it have the right to pry,
discharge, or remove any tax, assessment, or tax lien upon ot
against the prémises described herein or any part thereof or the
improvements situated thercon, so long as the Mortgagor shalt,
in good faith, contest the same or the validity thercof by appro-
priate legal proceedings brought in a court of competent juris-
diction, which shall operate to prevent the collection of the tax,
assessment, or.lien so contested and the sale or forfeiture of the
said premises or any part thereof to satisfy the same.

And the said Morigagor further covenants and agrees as
follows:

That pﬁﬁlégc is reserved to pay the debit in whole, or in part,
on any installment due date.

That, together with, and in addition 10, the monthly pay-
ments of pringipal and interest payable under the terms of the
note secured Rereby, the Mortgagor will pay to the Mortgagee,
on the first day of cach month until the said note is fully paid,
the following sums:

(a) An amount sufficient 1o provide the holder hereof with
funds 10 pay the next mortgage insurance premium if this in-
strament and the note secuied hereby are insured, or a monthly
charge (in lieu of a mortgage insurance premium) if they are
l;clld by the Secretary of Housing and Urban Development, as
ollows;

(1} If and so long as said note of cven dale and this instru-
ment are insured or are reinsured under the provisions of the
National Housing Act, an amount sufficient 1o accumulaie in
the hands of the holder one (1) month prior 1o its due date the
annual mortgage insurance premium, in order to provide such
holder with funds 10 pay such premium to the Secretary of
Housing and*Urban Development pursuant to the National
Housing Act;:as amended, and applicable Regulations there-
under; or

515-149-00-0006 (2'cf &)
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(1) ¥f and so long as said note of even date and this instru-
ment are held by the Secretar. of Housing and Urban Develop-
ment, a2 monthly charge (in lieu of a mortgage insurance pre-
mium) which shall be in an amount equal to one-twelfth (1/12)
of one-half {(1/2) per centum of the average outsianding bal-
ance due on the noic computed without taking into accoun
delinquencies or prepayments; .

(b) A sum equal to the ground rents, if any, next due, plus
the premiums that will next become due and payable on poti-
cies of fire and other hazard insurance covering the mongaged
property, plus taxes and assessments next doe on the mori-
gaged property (all as estimated by the Mortgagee) less all sums
already paid therefor divided by the number of months 10
clapse before one month prior to the date when <uch ground
rents, premiums, taxes and assessments will become delin-
queni, such sums 10 be held by Morigagee in 1rust to pay said
ground rents, premiums, taxes and special assessments; and

(c) All payments mentioned in the two preceding subsec-
tions of this paragraph and all paymenis 1o be made under the
note secured hereby shall be added 1ogether and the aggregate
amount thereof shall be paid by the Mortgagor each month in
a single payment to be applied by the Mortgagee 10 the follow-
ing items in the order set forth:

(1) premium charges under the contract of insurance with
the Secretary of Housing and Urban Development, or monthly
chargt; {in lien of mortgage insurance premium), as the case
may be;

(1) ground rents, if any, 1axes, special assessments, fire,
and other hazard insurance premiums;

(1M) interest on the note secured hereby;

{IV) amortization of the principal of the said note; and

(V) late charges.

Any deficiency in the amoum of any such aggregate monthfy
pararant shall, unless made good by the Mortgagor prior 10 the
due dzee of the next such pavment, constitute an event of de-
fault visder this morigage. The Morigagee may collect & “late
charge™not to-2xceed four cents (4¢) for each dollas (81) for
cach paymen mo/e than fifteen (15) days in arrears, to cover
the exira expensesrvolved in handling delinquemt payments.

If the 1otal of tiie rayvaents made by the Mortgagor under
subsection (b} of the ;reonding paragraph shall exceed the
amount of the payments aciially made by the Morgagee for
ground rents, taxes, and ase:ssments, O INSUFANCE PrEMivmMS,
as the case may be, such excees, it the loan is current, at the
option of 1he Mortgagor, shall de.(r:dited on subsequent pay-
ments to be made by the Mornigagor. oi refunded 10 the Mort-
gagor. If, however, the monthly paymcpis made by the Moriga-
gor under subsection () of the preceding poragraph shall not
be sufficient to nay ground rents, 1axes, end assessments, Or
insurance premiums, as the case may be, when the same shall
become due and payable, then the Mortgagor shall pay 1o the
Mortgagee any amount necessary to make up the deficiency, on
or before the datc when payment of such ground rents, taxes,
assessments, Or insurance premiums shall be duc. 1f at any time
the Mortgagor shall tender to the Mortgagee, in accordance
with the provisions of the note secured hereby, {ull payment of
the entire indebtedness represented thereby, the Morigagee
shall, in computing the amount of such indebtadness, credit 1o
the account of the Morigagor all payments made under the
provisions of subsection (a) of the preceding paragraph which
the Morigagee has niot become obligated to pay to the Secre-
tary of H{ousing and Urban Development, and any balance re-
maining in the funds accumulated under the provisions of sub-
section (b)) of the preveding paragraph. If there shall be a
default under any of the provisions of this mortgage rcsuhi:x;

.
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THIS ADJSUSTABLE RATE RIDER is oade this . 29TH day of JAXUARY " .19 87 .and is incorposacd imeo and shall

umammwuw.MdTmus@ind("W'ﬁ.dmmm.mme
(*"Mortgagee™) to secure Mongagor's Adjustable Rate Note {**Note™). of ¢ven due herewith. w0

CITYFED MORTGAGE COMPAXY - .
("Mortgagee™).
cuvering the premises deacnbed in the Mortgage and located @ 1008 KEZVIN COURT
PALATINE, ILLINOIS 60067

Norwithstanding asything w0 the contrary ses forth in the Mortgage. Montgrgor and Morngagee hereby agree 10 the following:
1. Under the Nosc. the ininal stated interest sate of SEVEXN

per cenam { 7-N0C %) per 2nnum (Inital interest Raic™) oo the wapsid principal balance
bmpm.ummmmum:::m,ummmawmmmwl

. hw.amw.nwﬁmﬂ&hnmmwmwumﬂmpﬂmd

. the . at_ the acw adjusted interest rate. over the ramaining term of the Notc. .

2. The first adjestment 1o the mterest ae (il any adjusanent is requared) will be effective 0a the first Jay of APRIL
(9 88  (which dase will oot be lexs dian swelve months nor more than cighteen months from the due dute of the first insallment payment
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percennage powts {2 O %): the —~Margn“* wnil be added to the Currem Index and the sum of this addiaon will be rounded o
umwo:o"wmpuﬂm.lﬁxl.mmmdeﬂnqum-ﬂhaﬂdu'w
Ipserest Rase™ for exch Chay: Due.
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ﬂumnmmwmmnu(ﬁmmmmﬁunussc.m_
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Sorth (i) the dase the Adjustnent Notice is givea, {ii) the Cange Date. (i) the acw Existing lpserest Rz & aéesied on e Change Dasc. (iv)
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FHA/VA CONDOMINIUM RIDER

This FHA/VA Condominium Rider is made this 29TH dayof JAXUARY 19 87 and is incorporated
into and shall be deemed lo amend and supplement a Mortgage. Deed of Trust or Deed o Secure Debt (herein “securily
instrumenl”™} dated of even dale herewith, given by the undersigned (herein "Borrower™) to secure Borrower's Note lo
L CITYFED MORTGAGE COMPANY {herein “Lender™) and covering the Property
described in the securily instrument and located at

1088 KEVIN COURT, PALATINE, ILLINOIS  6G067
{Property Address)
The Property comprises a unit in, tlogether wilh an undivided inlerest in the common elemenits of, a condominium project
known as DEERPATH MANOR _CONDOMINIUM
{Name o! Condominium Project)

SEE ATTACHED LEGAL DESCRIPTION (herein "Condominium Project”)

Condominium Covenants. In addition 1o the covenants and agreements made in the security instrument, Borcower and
tender further covenay and agree as lollows:

A. Assessments. Sorrower shall piompily pay. when due, all assessmenls imposed by the Owners Associalion of
other governing 0oly of the Condominium Project (herein “"Owners Associalion’) pursuant 10 the provisions of
the declaralion, by-f.ws, code of regulations or other constituent document of the Condominium Project. Any lien
on the property resu¥ o5 from Borrower's [ailure to pay condominium assessments when due shall be subordinate
o the lien of the secuniy nstrument.

Hazard Insurance. So lcne as the Owners Association mainlains a “masier” or “blankel” policy on the
Condominium Project which ,xovides insurance coverage againsl fire, hazards includod within the term “exlended
coverage,”” and such other haza'ds as Lender may require, and in such amounts and for such periods as Lender
may require, then:

(i} Lender waives the provision in Lne sacurity instrument for the monthly payment to Lender of one-twelith of
the premium instatiments for hazara 'nsurance on the Property;

Borrower’s obligation under the securily msfrument to maintain hazard insurance coverage on the Property
is deemed satisfied. and

the provisions in the securily inslrumen: recarding application of hazaid insurance proceeds shall be
superceded by any provisions of the declarali », Ly-Jlaws, code of regulalions or other constituenl documeni
of the Condominium Project or of applicable law « the extent necessary to avoid a conflict between such
provisions and the provisions of the security insimurent. For any period of time during which such hazard
insurance coverage is nol maintained. the immed.alztv preceding sentence shall be deemed lo have no
force or elfecl. Borrower shall give Lender prompt no’.ce of any lapss in such hazard insurance coveiage.

In the event of a distribution of hazasd insusrance proceeds in e s <f restoralion or repair following a loss 1o Ihe,x
nd4,

Property. whether to the unit or to common elements, any such proceeus pavoNe o borrower are hereby assigned a :
shallbepaidlol_endeflorappﬁcalionlo:hemssea:redbymeseaxi!yinstmnem.withu:emilarq.paidtoaonmm};

{i)
o eminent domain;

{ii) any material amendment to the declaralion, by-laws or code of regulations of \he 'Craners Associalion. of
equivalent conslituent document of the Condominium Project. including. but not iiralr & Lo, any amendment
which would change the percentage inleresis of the unil gwners in the Condomiiar.»r-Croject. or

(iii) the eflectuation of any decision bry the Owners Associalion 10 lesminale professional Lanaga” w ™ and assume
self-management of the Condominium Project.

Remedies. i Borrower breaches Borrower’s covenants and agreements hereundey, including the covenant lo pay
when due condominium assessments. said breach shall constitute a defaull under the apphcable provisions of
the Mational Housing Act and undet the securily instrument. Upon such default by Borrower and with consent
of the Federal Housing Commissioner, Lender may, al Lender’s oplion ifrvoke any remedies provided under the
securily instrument, including, bul not limited to. declaring the whole of the indebledness secured hereby 1o be
due and payable.

Resolution of Incaonsistency. If this securily instrumen! and Note be insured under the Nabonal Housing Act,
lheapplicablesec!ion(s)andﬂegdaﬁons&wedmere:mdefandineﬂedmmweheredshaygmem!he
mmmmmammmmwmdnisummmmm
with this securily instrument and Note which are inconsistem1 with such section{s) of the National Housing Act
or Regulations are hereby amended 1o confosm thereto.

In Wilness Whereol. Borrower has executed this FHAMNA Condominiem Rider.

Borrower CHARLES M. CHILDS, A BACHELOR

Eowrosor

FisA 234 Comirrmnurn Rador
Rk fetd 2 ORAS
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Rider attached to and formmg a part ; of policy or corrclrr;u!neﬁl r!an i lll 1'3Y37 9|

Continuation of SCHEDULE

Unit Number 1804-4 Deerpath Manor Condominium as delineated on a
survey of the following described Real Estate:

Parts of the Northeast 1/4 of the Northwest 1/4 and parts of the
Northwest 1/4 of the Northwest 1/4 of Section 1, Township 42 North,
Range 10 East of the Third Principal Meridian, in Cook County, Illinois;

which survey is attached as Exhihit "A" to the Declaration of Condominium

recorded June 8, 1983, as Document No. 26635420 together with its
undivided Percentage Interest in the Common Elements.

-

£1 2, 007008
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