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WHEN RECORDED MAIL TG

HOME SAVINGS oF AMERICA

P.O. BOX 7075

PASADENA, CALIFORNIA 91109-7075
K1TO7CO080

ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE
ADDRESS.
Morigage and Assignment of Rents
ADJUSTABLE INTEREST RATE LOAN LOAN NO. 723241-6

This Mortgage, made this Z20th day of JANUARY, 1587 . between

TERRENCE C. JACOBSON, DIVGRCED AND NOT SINCE REMARRIED

herein called BORROWER, whose address is 605 AUBURN LANE
{number and streel)

SCHAUMURG Il
EEs Grater

and HOME SAVINGS of AMCPICA. F.A. a corporation herein calied LENDER. whose addgress is P.O. Box 7075, Pasadena,
California 91109-7075.

WITNESSETH: Borrower hereby grants. conveys, mortgages and warrants to Lender the real properly legally described as

folfows:
t 0T 41564 IN MEATHERSFIELD, UNI7 4, BEING A SUBDIVISION IN SECTION 20, 28 AND 29,

TOMNSHIP 41 NORTH, RANSE 10 £ST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COuNTY,
ILLINQIS

COMMONLY KNOWX AS 605 AUBURN LANE, GLHAUMBURG, L. 30193

PIN: 07-29-206-008 9 9_ 4)40

8:07CO0HO

Togetherwith alt interest which Bormrower now has or may herealteracquire in or lo sad property, and man 'L g afl easenenis and nghls
of way apourtenant therato; and (bi all buildings. structures. Improve Tents Lalvres and appurtenances now or ' ereafier placed thereon,
including. but not imited to, all apparatus and equipmen? whether or ndt physically aft:xed 1o the {and or any widing. used 1o provide or
supply air-cooling, air-conditioning. heat, gas water. light power. refrigeration ventilation, laundry. drying. d:shiq2ahing garbage disposal
or other servces. and all waste vent systems. antennas podi eQuilNT.ent wincow COvenngs drapes and drapery cods. sarpeling andd Roor
covering, awnings, ranges, ovens. water haaters and attached cabinets: i baing inlended and agreed that such ilex 5 be conclusaely
deemed to be affixed 1o and to be part o! the real property thatis conveyed hereby, and(c allwaler and water nighis{whether of not
appurtenan. Borrower agrees to evecute and dejiver. from hme lo ime such further instryments as May be requested by Lender 1o confirn
the lien of this Mortgage on any such properties The properties conveyed 10 Lender hereundar are hereinalter referted to as
“such proparty.”

The Borrower absolutely and irrevocably granis, trans?ers and assigns 1o Lender the renls income. issuves. and grofits of all property
coverg by this Mortgags.
FOR THE PURPOSE OF SECURING:

{1) Paymentofthe sumotsS 92,750.00 with inlere sl ihereon acoording 1o the terms of a promissocy

note of even date herewith and having a fmal maturity date of FEBRUARY 10, 2617 made by Borrower.
payable 1o Lender or order, and all modifications enteansions of rereazls therec! {2) Paymert of such sums as may deincured pasdoul o
advanced by Lender, or may otherwise H¢ Cus 1o Lender under any Drovision of this Morgage and alt modificatiorns exlensons or
renewals thereol. [3) Performance o! each agree~en! of Sorroner contamesd herein Or inLOrporated here by telerence o Sonlamed it
any papers executed by Borrower relating 10 e ican sesured hereby. i Parformance. i the 1oan securef heredy oranype-ithereolis lor
the purpose of constructing improvements on sush proparty, o7 pach privision or agreement of Borrowe.: conlzined in any buiiding koan
agreemen or cther agreement betwean Sorroae- anc Lender selating '2 s wch propenty. (5! The perfiormance and keeping by Bonrower &f
@ach of the covenants and agreemenis required 1o be ket and performed by Bor-oaer Dutsuant 10 the terms of any lease and any and alr
otherinstruments creating Borrower's interest in or defining Borrower s <150 in resoec 10 sush or openty {€) Compiance ry Borrowes »ith
each and everymonetary provision o be pesrmed by Borrone: underary deciarahon of covernanls tond:lions and resinclions dertameng
te such property or any declaration of condominur Sanershas and upon atlen reagues? of Lender the enlorcemant by Socrower of any
covenant to pay maintenance of cthercharges fthe sawe Mave ~ct been D22 o vah 2 iegal steps taken 15 enforie Such Caymentanir %G
days after such written regquest is mace. {7} Al Lender's oD on may™enl asthnlecest theresn of any Ciher present or f.lyre ndebledness
or ohEgation of Borrower{or of ary successcr . nleragt ¢! Borroaer 10 suth propertyt due 1o Lendern ahether creales duresily o acouwed
by absolute cr contingent assignment whelher due or MOl ahather othenwise secured Of nol O whalher eNISUng al the Trme of the execy-
tion of inis Morigage crarsing therealter the exercise of such oplhorn 1o be ewidenced by a notce in wrling 1o Boerowe: &f any SUTCESSOT N
interest of Borrower. (8) Performance of ali agreemerts 0t Borrower 12 o2y fees and charges 10 the Lender whelher o not herein serfontk
(9, Payment of charges, as allowed by iaw when such charges are made. for any slalermen! regarding the obbhgabon secured
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m this Morigage, mdy make Fulure
S Mortflage when evidenced by prufissory

{24) Future Advances. U 1 rat ens opli
Advances to Bommower. Such FQ@u th intere H be sel
notes stating that said notes are T e Al NG tim 1 i amdl debtddness secusad by this Morigage. not

including sums advanced in accordance herewith to prolect the security of this Montgage, exceed the original amount of the Note

plus : 72,100.00

{25) inspection and Business Recon’:ls. Lender at any time during the continuation of this Mortgage may enter and inspecl such
peoperty al anyreasonable time. Borrower agrees thatin the event that such property is now or hereafter used for commercial or residential
income purposes. that when requested by Lender, Borrower will promptly deliver 10 Lender such certified financial stalements and profit
and loss statements of such types and at suchintervals as may be required by Lender which will be in form and content prepared according
to the generally accepled accounting principles and practices, which statements shall cover the financial operations relating tosuch
property, and Borrower further agrees, when requested by Lender, to promptly deliver, in writing such turther additional information as
required by Lender relating to any of such financial statements

(26} Governing Law: Severability. The loan secured by this Mortpage is made pursuant 1o, and shail be construed and govermed by,
the Iaws of the'United States and the rules and regulations promulgated thereunder, including the federal laws, rules and regulations for
federal savings and loan associations. If any paragraph, clause or provision of this Morigage or the note or any other notes or obligations
secured by this Mortgage is determined by a court of competent jurisdiction to be void, invalid or unenforceable, such decision shall affect
only those paragraphs, clauses or provisions so delermined and shali not atfect the remaining paragraphs, clauses and provisions of this
Morigage or the note or other notes secured by this Morigage.

{27) Otfsets. No indebtedness secured by this Mortgage shall be offset or compensaled or shall be deemed 1o have been offsel or
compensated by al or part of any claim, cause of action. counterclaim or part of any claim, cause of action, countarclaim or crossclaim,
whether liquidated or unliquidated, which Borrower now or hereafter may have or may claim to have against Lender, and, in respect to
the indebtedness now or hereafter secured hereby, Borrower waives. to the fullest extent permitted by law, any and all rights of offset
which Borrower now or hereafter may have or claim to have in respect to all of part of the indebledness secured hereby, and further
waives the benefits of any applicable taw, regulation or procedure which provides or substantiaily provides that, where cross-demands for
money have existed between persons af any pointin time when neither demandwas barred by the applicable siatute of timitations, and an
action is thereafter commenced by one such person. the other person may asserl in his answer the delense of payment in that the two
dermands are compensated so far as they equal each other, notwithstanding that an independent action assening his claim would at the
time of fiting his ans(ver be barred by the applicable statute of limitations.

{28) Misreprasentsiinn or Nondisclosure. Borrower has made certain written representations and disclosures in order to induce
Lender to make the foa": #videnced by the note or notes which this Mortgage secures, and in the event that Borrower has madé any
misrepresentation of matr da) fact or falfed to disciose any materialfact Lender, atits option and withoul prior notice, shall have the rightto
dectare the Indebledness =~.¢’'red by this Mortgage, irrespective of the maturity date specified in the nofe or notes, immediately due and

yable.

{29) Waiver of Homesiesy. sorrower hereby waives all right of homestead exemption in such property.

{30) Notice'to Borrower. Any nntice to the Borrower provided for in the nole or this Mortgage shall be deemed given when it is
deposited in the United States mai’, po dlage prepaid, addressed 10 the Borrower at the address of the Borrower as i appears in Lenders
records pertaining to the loan evideici:d by the note at the time notice is given

{31) General Provisions. (a) This 14~igage applies 1o, inures to the benefi! ol and binds, ali parties herelo, their heirs, legatees,
devisees, admihistrators, executors, successars and assigns (b} The term “Lender’ shall mean the owner and holder (including a pledgee)
of any note secured hereby, whelher or not nained as Lender herein. (C) Wherever the context so requires, the masculine gender includas
the feminine and neuter, the singular numbor o fudes the plural and vice versa (d} Captions and paragraph beadings used herein are for
convenience only. are not a par of this Morigage and shafl not be used in construing it

(32) Adjustabla Rate Mortgage Provisions. The Note which this Morigage secures is an adjustable mortgage loan on which the
interest rate may be adjusted from time to time tn \ccordance wilh a monthly increase or decrease inanindex, all as provided in said Note.
From lime to time the monthly instaliment payments ¢ue under saic Note may not be sufficient to pay all interest due in which case unpaid
in!ereseldwil! b& sdded o principal In no case shall th: »npaid interest added to the principal exceed 150% of the original principat
indebtedness.

BORROWER RECUESTS THAT A COPY OF ANY NOTICE OF NEFAULY AND OF AR Y NOTICE OF SALE HEREUNDER BE MAILED TO HIM AT HIS ADDRESS HEREINABOVE SET FORTH.

Signature of .éonower

7&14& ,Q e . DEFT-91 RECOKLING $13.25

TRAGAS  TiRAN G069 o/ 0druy 15:27:00¢
dJJAcom #1489 ¥ © P L NI TOODEO
) COGE COUNTY TEECINAR
State of lifinois’ Counly ss Cook
1 ' Barbara Moretti a notary public in and for said ¢ nty and state, do hereby centify that
TERRENCE .C. JACOBSON, DIVORCED AND NOT SINCE REMARRIED
personally known 1o me o be the same person{s) whose nameys) 18 subscribed to the toreguiug ¥ rument, appeared before
me this day in person, and acknowledged that HE signed and delivered the same instrument as ¥is free and voluntary
act, for the uses a2nd purposes therein sel forth
Given under my hand and official seal, this 20th day of January .is 87
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My COMMIsSSIon expires: i .
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October 31, 1988 Notary Pliblic
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