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MORTGAGE

THIS MORTGAGE ('Secun fnstrument”)is givenon .. JARUARY. 29
19...87.. The mortgagoris .......... MARK G. SPADONI AND ANK SPADONL, HIS WIFE

.............................. é" g This Secunity lnslmment is given 1o -
COLDUELL BANK?‘ RESIDENTIAL MORTGAG Sr_RV ICE INC. which is organized and existing

#28.-285&11'.1‘.1!{5.-.!? 7PK. SUITE.200, XRVINE,. CALI,EQS.‘.” A 9"7 14 . (*Lender™).
Borrower owes Lendr ihe principal sumof ... EORTY. QNE._THOUSAND. SEVEN_HUNDRED.AND _NO/100------=
smmmnssITosToaTAnd AT ooz Dollars (US. $...... 21,700,008 ). This dcbt is evidenced by Borrower’s note
dated the same date as (b7, Sacurity Instrument (“Note™), which provides for monthly payments, with the full debt, if not
paid carlier. ducand payatiecn ......._. FEBRUARY .1, 2017 meirneen This Security instrument
secures (0 Lender: {a) the reraysient of the debt evidenced by the Note, with ml:rcsl and all renewals, extensions and
modifications; (b) the payment of ] other sums, with interest. advanced under paragraph 7 1o protect the security of this
Security Instrument; and (¢) th= r Zitormance of Borrower’s covenanlis and agreements under this Security Instrument and
the Note. For this purpose, Borrower 4o=s hcrcby mortgage. grant and consvey to Lender the l'o!lowmg described propenty
bocated i oooeeereeeeeeeeee B e . County, [llinots:

LOT & 1IN BLOCK 127 1IN ORIGINAL TOWN OF BLUE ISLAND (FORMERLY CALLED PORTLAKD)
IN THE SOUTH WEST QUARTER OF SECTO™W 31, TOWNSHIP 37 NORTH, RANGE 14, ETAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COO( rOUNTY, ILLINOIS.

PERMANENT INDEX NO.: 25-31-354-002.
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which has the addressof ._....._... 134G7 REXFORD STREETX... .. . ... ... SR BLUE. . ISLAND. . .
{Street} (=}
illinois 60506 cenee-- (" Property Address™);

{2 Cooe]

TOGETHER WITH all the improsements now or hercafier erected on the property. and all casements. nights.
appurtenances, rents, royalties. mineral. o1l and gas nghis and profits. water nghis and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall alsc be corered by this Secunity Instrument. Allof the
foregoing is referred 10 in this Secunty [nstrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveved and has the nght 10
mortgage. grant and convey the Property and that the Properiy ts unencumbered. excepi for encumbrances of record.
Borrower warrants and will defend generally the titke to the Property against all claims and demands, scbject 0 any
encumbrances of record

THIS SECURITY INSTRUMENT combinss umform cosenanis for pational use and noa-umiform corsenanis wuth
Iimited vanauons by jurisdic1on 10 consititic a un:{orm scCuny IsiTument corenng scal property

ILLINOIS —Smgle Famdy—FNMA/FHLMC UNIFORM INSTRUMENT
12/83
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if Lender required mortgage insurance as a condition of making the joan secured by this Security Instrument,
Borrower shall pay the premiums required 10 mainiain the insurance in effect unti? such time as the reguirement for the
insurance terminates in accordance with Borrower™s and Lender’s written agreement or applicable faw.

8. Inspection, Lender or its agent may make rezsonable enlrics upon and inspections of the Propeniy. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages. direct ar consequential. in connechion with
any condemnation or other taking of any part of the Propenty. or for conveyance in licu of condemnation. are hereby
assigned and shall be paid to Lender.

In the cvent of a total taking of the Praperty. the proceeds shall be apphed 10 the sums secured by this Secunty
Instrument. whether or not then due. with any ¢xcess paid o Borrower. In the event of 2 partial taking of the Property.
unless Borrower and Lender otherwise agree in writing. the sums secured by this Security Instrument shall be reduced by
the amount of the procecds mulliphed by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immodiately before the 1aking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower. or if, afeer notice by Lender to Borrower that the condemnor offers 1o
make an award or settle a claim for damages. Borrower fzils to respond 1o Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds. at its option. cither 1o restoration of repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any 2pplication of proceeds to principal shall not exiend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such paymernits.

$0. Be.over Not Released; Forbearance By Lender Not s Waiver. Extension of the time for payment or
meodification of amctization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower si:all not operate 10 release the liability of the original Borrower or Borrowser's successors in interest.
Lender shall not be rioaired 10 commence proceedings against any successor in interest or refuse 10 extend time for
payment of otherwise 2aov.ify amortization of the sums secured by this Secunty instrument by reason of any demand made
by the original Borrower ¢/ borrower's successors in intcrest. Any forbearance by tender in exercising any right or remedy
shall not be a waiver of or prericde the excrcise of any right or remedy.

11. Successors and Asugns Bound; Joint and Several Lisbility; Co-signers. The covenanis and agrecmcenls of
this Security Instrument shall bic'd.znd benefit the successors and assigns of Lender and Borrowes. subject o the provisions
of paragraph 17. Borrower's covenant= and agreements shall be joint and several Any Borrower who co-signs this Security
Instrument but does riol execule the Nots:(a) is co-signing this Secunty Insirument only 10 mortgage. grant and coavey
that Borrower's interest in the Property under the terms of this Secunity Instrumeni; (b) is not personsliy obligated to pay
the sums secured by this Security Instrumnt; and (<) agrees that Lender and any other Borrower may agree to exiend,
modify, forbear or make any accommodatons with regard to the terms of this Securnity Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. - If the Joan secures cx ihis Secunty Instrument is subject to a law which scis maximum loan
cherges, and that law is finally intzrpreted so \ho(ihe interest oF other loan charges collecied or 10 be collected in
connection with the loan exceed the permitted linals. then: (2) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit: an77 (b) any sums already collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender 112y choose (o make thss refund by reducing the principal owed
under the Notc or by making a direct payment to Borrower. [« a refund reduces principal. the reduction wili be trcated asa
partial prepayment without any prepayment charge under the Zerie.

13, Legisiation Affecting Lender's Rights. I enacioren: or expiration of applicable laws has the effect of
rendering any provision of the Noic or this Sccurity instrument unenfracable according to its terms. Lender. at its option,
may require immediate payment in full of ail sums secured by this Se/uniy lastrument and may invoke any remedics
permitied by paragraph 19. If Lender exercises this option, Lender shal! *Jxc the sieps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Barrower provided for in this Security (nstro'ncnt shall be given by delivening it or by
mailing it by first class mail unless appiicable law requires use of another mvibod. The notice shall be directed 10 the
Property Address or any other address Borrower designates by notice 1o Lender. \/.ny notice to Lender shall be given by
first class mai) 1o Lender's address stated herein or any other address Lender design-ites oy notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given 10 Borrov e/ or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed ™ federal law and the law of the
jurisdiction in which the Property is located. In the event thar asy provasion or clause of thir Security Instsument or the
Note conflicts with applicable law. such conflict shall not affect other provisions of this Secunty Je-trument of the Note
which can be given effect without the confliciing provisen. To this end the provisions of this Secviimy instrument and the
Note are declared 10 be severable.

16. Borrower’s Copy. Borrower shali be given onc conforined copy of the Notz and of this Security Instrument.

17. Transfer of the Propecty or a Beneficial Interest in Borrower. If all or any part of iz Fipperly of any
interest in it is sold or transferred (or if a bencficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior wnilten consent. Leader may. al its option, require immcdiate payment in fell of all sums
secvored by this Security Instrument. However. this option shall not be exercised by Lender if exercise 1 prohibited by
federal Iaw as of the date of this Secunty Instrument.

If Lender exescises this option. Eender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the nolice is delivered or mailed within which Borrower must pay ail sums sccured by
this Secunty Instrument. If Borrower fails 1o pay these sums price 16 the expiration <f this period. Lender may imvoke any
remedies permitted by this Secunty Instrument without further aotice or demand on Borroner

18. Borrower's Right to Reinstate. If Berrower mieets certam conditions. Borrower shall have the night tc harc
enforcement of this Security Instrument discontinued at any bime fnor to the earher of (23 © dayvs {or such other penod as
applicable law may speaify for reinctaiement) before sale of the Properts pursuan? (e any pawer of sale contaned 1o thrs
Sccurity Instrument; or (b} entry of a yudgment enforcing thi Secunty Indrumen: Thow condthons are that Botrowner
(a) pays Lender all sums which then would be duc under thee Secuniy Insirument and the Note had no acccicration
occurred: (b) cures any default of any other covenants or agreemenis. (<3 pads all expenses wnsusred e enforang ihis
Security Instrument. inclading. but not limited 1o, reasonablc attorneys” feor. and (4 tahes such zcizon as Looder may
rcasonably require 10 assure that the hen of this Secunty {astrumeni. Lender’s saghrs in 1he Propestz and Berrower™s
obligation 10 pay the sums sccered by shis Secunty ladrsment shall conunuc unchanged Upon ranaatement by
Borrower, this Secunty Instrument aad the obligations secured herety shall remann fully effectine 2« of o acceleration had
occurred. Howerer. thes nght 10 renstate <hal! not appls inthe cave of acocicranon ender paragraphs 13o0r 17
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19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless appliceble law provides otherwise). The notice shall specify: {(a) the default; (b) the action required to cure the
default; (c) a date, not less thaa 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the dzate specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proczeding the non-
existeace of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the nctice, Lender at its option may require immediate payment in full of all sums secured by
this Secwrity Instrument without further demand and may foreclose this Security Instrumeat by judicial proceeding.
Lesder shal! be entitled to collect all expenses incurred in pursuing the remedies provided {n this paragraph 19, including,
but not limited to, reasonsable attorneys' fees and costs of title evidence,

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Properiy and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person. by agent or by judicially
appointed receiver) shall be entitled 10 enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first 10 payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
instrument withr ut charge to Borrower. Borrower shall pay any recordation costs.

22. Wo’ eoe /i Homestead. Borrower waives all right of homestead exemption in the Property.

23. Riders 7, this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instruriex 1. the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covepiis and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check a p\>s%le box(es)}

{1 Adjustable Ra'e dider ] Condominium Rider ] 24 Family Rider

] Graduated Paymen: Ylider {0 Planned Unit Development Rider
3 Other(s) [specify]

By SIGNING BELOW, Bormowrs accepis and agress 1o the terms
Instrument and in any rider(s) executed by "sort ywer and recorded with it.

Y3IMNOOIM AINRGD HOOD
TELO0LO0—28—3 Y # 21413
00:8S: b1 10/b0/E6 5660 NUML CCCTHI

0s CT1$ | ONIGNODIM Te-143q

Below This Lin For Acknewlsdgment)
TR | WAS PREPARED BY : —)O
THIS INSTRUMENT PR H —_—_— .
' oy 235
JOAN C. ROBERTS X -
COLDWELL _BAHKER RESIDENTIAL
MORTGAGE SERVICES, INC,

1711 W. 22ad STREET, SUITE 727
01K BRODK, ILLINCIS 60521

State of Ilinois,

THE. UNDERSIGNED , & Notary Public in and Jor 4o’d county and state,
MARK G. SPAPORI AND. ANN SPADONI, HIS WIFE 7 .

therein set forth.

Given under my hand and official seal, this . 29TR. DAY. OF. JANDARY

My Commission expires: f/g%??




