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Return to

MORTGAGE

HIS MORTGAGE is made this. ......... sth L day of. ... Decemb®r
19 , between the Mortgagor, oh.n Deleon Finch, (dlvprced. net, since  remrrieti k7 ...
........................................ (hercin ‘Bnrrowur”) and mc Morigageclake Niew, Trust .
& Savings .Bank x| ..., ."‘ ........ ’!‘ ............................... , & corporation orgamzed £
cxxstmg underthelawsof . .. .......... Illmo:ls. ................... whosc address is. 1.
..Chicaga IL.606BT .. % . ......% . ... .%. .. . ... o * XL herein “Lcnder")
WHERFS, 3orrower is indebted to Lender in the principal sum of. .Forty. Qne . Thousand .Eight........
. Hundred rovty, Seven . & 77/100.% ... ... * . Dollars, which indcbtedness is evidenced by Borrower's

Drenber, 15, 1986, . .(herein “Note”), providing for monthly installments of principal and
..Decemher 14,.1991 .. ..

nme dated. ...
interest, with the velazice of the indebtedness, if not sooner paid, due and payable on.
*

To SECURE to Lende! (73 the repayment of the indebtedness cvidenced by the Note, with interest thereon, the
payment of all other sums, (with_interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any futurc advances, with intesCst thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances™ ), Borrower does ucrcb) mortgage, grant and convey to Lender the following described property
located in the County of . ... ... .. L. . State of Hlinois:

Iot 5 (except the Eas( 2 feet thereof) and all of Lot 6 in
Block 23 in Rogers Park- 1. Section 31, Towship 41 North,
Range 14, East of the Third Principal Meridian, in Cook County,

Illinois,. e = m e

Permanent REal Estate Index Numbér: 11.&315‘2_0(9)-005.\“‘\\ -

DEPT-91 RECORDING

v

CDOK COUNTY RE{CORDER

(o

1927 W. Greenleaf

{Street)
I11linois 60626 (herein “Property Address™)

IStsts and Zip Cods]

ToGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaltics, mineral, oif and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacenients and additions thereio, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the Icaschofd estate if this Mortgage is on a leaschold} are herein referred to as the “Property™.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Propertly is uncencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements of restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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UNIForRM COVENANTS., Borrower and lLender covenant and agree s follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when duc the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest

on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or fo a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herein “Funds”) equal to one-twelfth of the yearly taxes and assessments which may attain priority over this
Mortgage, and ground rents on the Property, if any. plus one-twellth of yearly premium installments for hazard insurance,
plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated initially and from
time 1o time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposils or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). lender shall apply the Funds 1o pay said taxes, asscssments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless 1.ender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agrec'in wriging at the time of execution of this
Mortgage that interest on the Funds shall be paid te Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrowe# any interest or earnings on the Funds. Lender
shall give 1o Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additlonal security for the sums secured
by this Mortgage.

If the amonnt of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates <f (i xes, assessmenls, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insursnce premiums and ground rents as they fall due. such excess shall be, at Borrower's option, either
promptly repaid. (o Rorrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shiil ot be sufficient to pay laxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay v -eader any amount necessary to mitke up the deficiency within 30 days from the date notice is mailed
by Lender {0 Borrover renuesting payment thercol.

Upon payment in £l 5f all sums sccured by this Morigage. Lender shall promptly refund to Borrower any Funds
held by Lender. If under poragraph 18 hercof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than imrediately prior to the sale of the Property or its acquisition by Lender. any Funds held by
Lender at the time of applicatios-us a credit aganst the sums secured by this Mortgege.

3, Application of Payments. Yuless applicable faw provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereol shaliZise applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interést payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4, Charges; Liens. Borrower shall poy all taxes. assessments and other charges, fines and impositions auributable to
the Property which may attain a priority over /nis Mortgage, and leaschold payments or ground rents, if any, in the manner
provided under paragraph 2 hercof or, il not paidaisuch manner. by Borrower making payment, when due, directly to the
payee thereof. Borrower shall prompily furnish to Lzrder all notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borrower anaii promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has pricsity over this Mortgage: provided, that Borrower shall not be
required to discharge any such lien so long as Borrower Lhalllagree in writing to the payment of the obligation secured by
such lien in a manner acceptable to Lender., or shall in gooidfaizh contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement of the hen or forferture of the Property or any part thereof.

S. Hazard Insurance. Borrower shall keep the improvemerits mow existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended vovirnge”, and such other hazards as lLender may require
and in such amounts and for such periods as Lender may reguire; prorec’id, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required (0 pay the suras secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Izitower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. Al premiums on irsurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Burro'ver meking payment, when due, dircctly to the
insurance carrier.

All insurance policies and renewals thereof shall be in form acceptabie to Ler'ds) and shall include a standard morigage
clause in favor of and in form acceptable 10 Lender. Lender shadl have the right w Foid the policies and renewals thereof,
and Borrower shall prompily furnish to Lender all renewal notices and all receipts of raid nremivms. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if nol made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied.to restoration or repair of
the Property damaged, provided such restoration or repair is cconomically feasible and the .ecutity of this Morlgage is
not thereby impaired. If such restaration or repair is not cconomically feasible or if the secuvitv/cf this Morigage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with«hrexcess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower tails to respond to Lender vithin 30 days from the
date notice is mailed by Lender to Borrower that the insurance cacrier offers to setrle a claim for insuczoce benecfits, Lender
is authorized 10 collect and apply the insurance proceeds at Lender's option either 1o restoration or repzir of the Property
or to the sums secured by this Mortgage.

Unless Lender and Borrower othecrwise agree in writing, any such application of proceeds 1o principal shall not extend
or postpone the duc date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installmenis. 1f under paragraph {8 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and ta the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale or
acquisition.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commil waste or periml impairment or deicrioration of the Property
and shakl comply with the provisions of any lease il this Morigage is on a leaschold. If this Mortgage is on a unit in a
condominium or a planned unit devciopment, Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating or governing the condominium or planned unit development. the by-laws and regulations of the
condominium or planned unit development, and constitucnt documents. If a condominium or planned unit development
rider is executed by Borrower and recorded together with this Mortgage. the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider
were a part hereof.

7. Profection of Lender's Security. Il Borrower fails o0 perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commeneed which malerially affects Lender's interest in the Property,
including. but not limited to, eminent domain, insolvency, code enforcement. or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender's option, upon notice 10 Borrower, may make such appearances, dishurse such
sums and take such action as is necessary to profect Lender's interest, including. bul net limited to, disbursement of
reasonable attormey's fees and eniry upon the Property to make repairs. 1f Lender required mortgage insurance as a
condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such
insurance in effect until such time as the requirecment for such insurance terminates in accordance with Borrower's and
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