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étaie of IHinois

This Indentare, Made this 4TH day of FEBRUARY , 1987 , between
LOUISE M. FRYE AND DOYLE FRYE, her husband

a corporation organized and existing under thﬁ%ws 0 THE STATE OF ILLINOIS
Mortgagee. . vy
Ny P (18 1
Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even
date herewith, in the principal sum of

, Mortgagor, and

HoAeS ol

¢ 52,850.00 ) FIFTY TWO THOUSAND EIGHT HUNDRED FIFTY AND 00/100—-: Dollars
payable with interese at-2ae rate of NINE percentum { g 00 %) per annum on the unpaid balance until paid, and made

payable to the order of thz-Mortgagee at its office in HICKORY HILLS, ILLINOIS 60457
¢ volder may designate in writing, and delivered; the said principal and interest being payable in monthly in-

or a1 such other place as (ko X
stallments of FOUR HIZURED TWENTY FIVE AND 24/100 Dollars § 425,24 )
on the first day of APRIL »19.g7 . and a like sum of the first day of cach and every month thereafier until the note Is fully

paid, except that the final payment of urincipal and interest, if not sooner paid, shall be due and payable on the first day of
MARCH 20 17

LobD

Now, therefore, the said Mortgagor, lor the better securing of the payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements hercin containzd. does by these presents Morigage and Warrant unto the Mortgages, its successors
or assigns, the following described Real Estate situate, 1 ini;, and being in the county of COOK
and the State of lllinois, to wit:

LOT 9 IN BLOCK 2 IN MILLS AND SONS SU3DIVISION OF THE NORTH 1/4 OF THE SOUTHEAST
1/4 OF THE NORTHEAST 1/4 OF SECTICN 4, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN OOOK oa}%! OLINOIS. .
PERMANENT TAX NUMBER: 16—04-—214-006 VOL 543 4% C pﬁ B

THE RIDERS TO THE MORTGAGE ATTACHED HERETO AND EXECUTRED OF EVEN DATE HEREWITH ARE
INCORPORATED HEREIN AND THE COVENANTS AND AGREEMENIS (7 THE RIDERS SHALL AMEND AND
SUPPLEMENT THE COVENANTS AND AGREEMENTS OF THIS MORTG/LE.

THIS INSTRIMENT PREPARED BY: PAMELA S. ADKINS
MID=-AMERTCA MORTGAGE OORPORATION ey A Propeity address: 4933 W. Hirsch |
7667 WEST 95TH STREET o \Y - h N Chicago, 11linois
HICKORY HILLS, ILLINOIS 60457 \W\' 60651
Together with all and singular the tenements, hereditainents and appurtenances thereunto belonging, and (b7 tals, issues, and profits
thereof: and all apperatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, ¢/ power, and all plumb-
ing and other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also ali ' ¢state, right, title,

and interest of the sald Mortgagor in and to said premiscs.

of this instrument; not 1o suffer any lien of mechanics men or
material men to attach to said premises; to pay to the Mortgagee,
as hereinafter provided, until said note is fully paid, (1) a sum
sufficient to pay all taxes and assessments on said premises, or

Homestead Exemption Laws of the State of 1llinois, which said any tax or assessment that may be levied by authority of the
State of lllinois, or of the county, town, village, or city in which

rights and benefits the said Mortgagor does hereby expressty

release and walve, the said land is situate, upon the Mortgagor on account of the
ownership thereot; () a sum sufTicient 10 keep all buildings that

may at any time be on said premises, during the continuance of

said indebtedness, insured for the benefit of the Mortgagee in

To keep said premises in good repair, and not to do, or permit  such forms of insurance, and in such amounts, as may be re-
to be done, upon said premises, anything that may impair the quired by the Morigagee.
value thereof, or of the security intended to be effected by virtue

To have and to hold the above-described premises, with the ap-
purienances and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein sct forth,
free from all rights and benefits under and by virtue of the

And said Morigagor covenants and agrecs:

This form Is used in connegtion with mortgsges insured under the one-: to fout-lamily programs of the Natlonal Housing Act which provide
for pariodic Morigage Insurance Premium payments.

Pravious Editions Obsolete Page 1 of 4 HUD-82118M{10-86 Edition)
24 CFR 203.17(8)
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In case of the refusal or neglect of the Mortgagor to make
such payments, or to satlsfy any prior lien or incumbrance other
than that for taxes of assessments on said pronuises, or 1o keep
snid premises in good repair, the Mortgagee may pay such taxes,
assessments, and Insurance premlums, when due, and may make
such repairs to the property herein mortgaged as in its discretion
it may deem necessary for the proper preservation thereol, and
any moneys so paid or expended shall become so much addi-
tional indebtedness, secured by this mortgage, to be paid out of
procecds of the sale of the mortgaged premises, il not otherwise
paid by the Mortgagor.

It is expressly provided, however (all other provisions of (his
morigage to the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right 1o pay, discharge,
oOf Temiove any lax, assessment, or tax lien upen or against the
premises described Yervin or any part thereof or the improve-
ments situated thereos:, so long as the Mortgagor shall, in good
faith, contast the sam: o--the validity thereof by appropriate
fegal proceedings brouglit ‘.2 court of competent jurisdicticn,
which shall operate to prevent the collection of the tax, assess-
ment, or lien so contested anc_ i, sale ot forfeiture of the seid
premises or any part thereof to sutisf, the same.

And the said Mortgagor further Covenupts and agrees as
follows:

That privilege is reserved to pay the debt in witole, or in part,
on any installment due date.

That, together with, and in addition to, the monthly payments
of principal and interest payable under the terms of the nuic
secured hereby, the Mortgagor will pay to the Mortgagee, on the
first day of each month until the said note is fully paid, the
following sums:

(a) An amount sufficient to provide the holder hereof with
funds to pay the nex! inorigage insurance premium if this instru-
ment and the note secured hereby are insured, or a monthly
charge (in lisu of 8 morigage insurance premium) if they are held
by the Secretary of Housing and Urban Development, as follows;

() If and so long as said note of even date and this instru-
ment are insured or are reinsured under the provisions of the Na-
tional Housing Act, an amount sufficient 1o accumulate in the
hands of the holder one (1) month prior to its duc date the an-
nual mortgage insuranca premium, in order to provide such
holder with funds to pay such premium to the Secreiary of Hous-
ing and Urban Development pursuant to the Nudonal Housing
Act, as amended, and applicable Regulations thereunder; or

(t) If and 3o [ong as said note of even date and this instru-
ment are held by the Secretary of Housing and Urban Develop-
ment, a monthly charge (in: Lieu of a mortgage insurance
premium) which shall be In an amount equal to one-twelfth
(1712} of one-half (1/2) per centum of the average outstanding
balance due on the note compuled withoul taking into account
delinquencles or prepayments;

(b) A sum equal to the ground rents, if any, next due, plus
the premiums that will next become due and payable on policies
of fire and other hazard {nsurance covering the mortgaged prop-
erty, plus taxes and assessments next due on the mortgaged prop-
erty (all as estimated by the Morigagee) less all sums already paid
therefor divided by the number of months 1o elapse before one
month prior to the date when such ground rents, premiums, taxes
and assessments will become delinquent, such sums to be held by
Mortgagee in trust to pay said ground rents, premiums, laxes and
special assessments; and

{c) All payments mentioned in the two preceding subsectinns
of this paragraph and all payments to be made under the note

' I 4 | + -
secured hereby shall be added together and the aggregate amount
thercof shatl be paid by the Mortgagor cach month In a single
payment o be aphicd by the Mortgagee (o the following items in
the order set Torth:

(I) premium charges under the contract of insurance with the
Secretary of Housing and Urban Development, or monthly
charge (in liev of mortgage insurance premium), as the case may

(1) ground rents, if any, taxes, special assessments, fire, and
other hazard Insurance premiums,

(111} interest on the note secured hereby;

(1¥) amortization of the principal of the said note; and

(V) late charges.

Any deficiency in the amount of any such aggregate monthly
payment shall, unless made good by the Morigagor prior to the
due date of the next such payment, constitute an event of default
under this mortgage. The Mortgagee may collect a *'late charge”
not to exceed four cents (4*) for each dollar {31) for each pay-
men! more than fifteen (15) days in arrears, 10 cover the extra
expense involved in handling delinquent payments.

If the total of the payments made by the Mortgagor under
subsection () of the preceding paragraph shall exceed the
amount of the payments actually made by the Mortgagee for
ground rents, taxes, and assessments, or insurance premiums, as
the case may be, such excess, if the loan is current, at the oplion

#

1118

!

of the Morlgagor, shall be credited un subsequent payENts [0 by

made by the Martgagor, or refunded to the Mortgagor. If, -

however, the monthly payments made by the Mortgagor under o .
subsection () of the preceding paragraph shall not be sufficient 7
i

to pay ground rents, taxes, and assessments, ot insurance
premiums, as the case may be, when the same shall become due
and payable, then the Mortgagor shall pay to the Mortgagee any
rarount necessary to make up the deficiency, on or before the
¢atr’'when payment of such ground rents, taxes, assessments, or
insvianze premiums shall be due. I at any time the Mortgagor
shall tesidrr 10 the Mortgagee, in accordance with the provisions
of the nezcsecured hereby, full payment of the entire in-
debtedness revresented thereby, the Mortgagee shall, in com:
puting the amaunt Of such indebtedness, credit to the account of
the Mortgagor ail payments made under the provisions of subsec-
tion faj of the precediug waragraph which the Mortgagee has not
become obligated to pry (0 tise Secretary of Housing and Urban
Devetopment, and any balan-¢ remaining in the funds ac-
cumulated under the provisicas of-cubsection (b) of the preceding
paragraph. If there shall be a dcfault under any of the provisions
of this mortgage resulting in & puviic/s2's of the premises covered
hereby, or if the Mortgagee acquires e property otherwise afier
default, the Mortgagee shall apply, at th: tiine of the commence-
ment of such proceedings or at the time tie property is otherwise
acquired, the balance then remaining in the funds accumulated
under subsection b} of the preceding paragraph as a credit
against the amount of principal then remaining unpaid under said
note and shall properly adjust any payments which shall have
been made under subsection (@) of the preceding paragraph.

And as additional security for the payment of the indebtedness
aforesaid the Mortgagor does hereby assign to the Mortgagee all
the rents, issues, and profits now due or which may hereafiet
become due for the use of the premises hereinabove described.

That he will keep the improvements now existing or hereafter
erected on the mortgaged property, insured as may be required
from time to time hy the Mortgagee against loss by fire and
other hazards, casualties and contingencies in such amounts and
for such periods as may be required by the Mortgagee and will
pay promptly, when due, any premiums on wch insurance provi
sion Tor payment of which has not been made hereinbefore,

Pags 2 of 4
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FHA CASE No. 131:4771971-203

MORTGAGE PREPAYMENT RIDER

. This Rider, dated the ATH day of FEBRUARY , 13 87 ,
amends the Mortgage of even date by and between IONITSE M. FRYE AND
DOYLE FRYE, her husband , the Mortgagor,

and Mid-America Mortgage Corporation, a corporation organized and existing under
the laws of the State of Illinois, the Mortgagee, as follows:

1. Ta the first numbered paragraph, paragraph 1, the sentence which reads
as followsdis deleted:

" privilege s reserved to pay the debt in whole, or in an amount equal
to one or rore monthly payments on the principal that are next due on
the note, on *n= first day of any month prior to maturity: Provided,
however, that vrritten notice of an intention to exercise such privilege
is given at least. thirty (30) days prior to prepayment.”

2. The first numbered ‘parsoraph, paragraph 1, is amended by the addition
of the following:

“privilege is reserved to/pay the debt, in whole or in part, on any
installment due date."

IN WITNESS WHEREOF, the said mortgagor Jias set his hand and seal the
day and year first aforesaid.

, sealed and delivered in the
sence of: ™~

(SEAL)

LouLse .‘I

M )/(dful )ﬂﬁfl \o| \%l\?/] jskan m. : h?ié

DOYLE FRYZ®

_,{ m (SEAL)

{SEAL)

{SEAL)

SEITLOLN
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RIDER T0O STATE OF ILLINOIS
MORTGACE HUD-92116M (5-80)

This rider attached to and made part of the Mortgage between
LOUISE M. FRYE AND DOYLE FRYE, her husband

Mortgagor, and Mid-hverica Mortgage Corporation Mortgag -,
FEBRUARY 4, 1987 revises said Mortgage as follows:

Page 2, the seccnd covenant of the Mortgagor is amended to read:

dated

1.

That, together with, and in addition to, the monthly payments of princi-
pal and interest payable under the terms of the note secured hereby, the
Mortgagor will pay to the Mortaagee, on the first day of each month until

the said note is fully paid, the following sums:
{a) Alsum equal to the ground rents, if any, nevt due, ' i the pre-
rmiuns that will next becon: due and payable on pol . ius of fire

and’ other hazard insurance covering the mortgaged : .oierty, plus

taxes _ard assessments next due on the mortgaged property (all as
estimaiec by the tMortgagec} less all sums already paid therefore

divided Ly the number of months to elapse before one month prior

to the date wiien such ground rents, pramiums, taxes and assess-

ments will Keconz delinguent, such sums to be held by Mortgagee
in trust to iy said ground rents, premiums, taxes and special -

assessments; and

ALl payments noentionsd in the two preceding subsections of this
paragraph and all pamants o be made under the note secured

hereby shall b2 added lloxether and the aggregate amount therecf
shall be paid by the Mortgegor each month in a single payment to

be applied by the Mortgagge +0 the following items in the order
set forth:
(I)- ground rents, if any, taves, special assessments,
fire, and other hazard insorance prendums;
interest on the note securad hereby; and
arortization of principal of t?ie said note.

(b}

(IT)
{III)
Any deficiency in the amount of any suchtaggregate monthly payment

shall, unless made good by the Mortgagor prios to the due date of;
canstitute an event of default under this

the next such payment, <
mortgage. The rortgagee may collect a ''latecliarge" not to exceed
($1) for each payment more than

four .cents (4¢) for each dollar
fifteen {15) days in arrears, to cover the extra cwpense involved

in handling delingquen® payments.

If the total of the payments made by the Mortgagor underxy subsection {a)
of the preceding paragraprd shall exceed the amount of the peawents/ esctually
5, oOr ._ruu_a.nce

made by the Mortgagee for ground rents, taxes and assessmziil
premiums, as the case may be, such excess, if the loan is cwrent, ai the
option of the Mortgagor, shall be credited on subsequent payments to e made
by the Mortgagor, or refunded to the Mortgagor. If, however, the monthily
paymznts made by the Mortgagor under subsections {(a) of the preceding para-
graph shall not be sufiicient to pay ground rents, taxes, and assessments,

or insurance premiuns, as the case may be, when Liu_ samz shall becanz due

and payable, then the lMortgagor shall pay to the tiortgagee any amjunt necessary
to make up the deficiency, on or before the date when paymenit of such ground
rents, taxes, assessiments, Or insurance premauns shall be c‘?::i'. If at any tims
the Mortgagor shall tendor to the Mortgagee, in accordance .1 the provisions
of the note secured horolsy, full payment of the entire mdc_wpc dess repre-
sented thereby, the Mortgagee shall, in camputing the amount of such indebted-
ness, credit to the account of the .*-brtqagor any balance remraining in the

funds accumilated under the provisions of subsection {(a) of the preceding
paragraph. If there shall be a default under any of the prrisions of this
mortgage resulting in a public sale of the premises coverce. .2reby, or if

the Mortgagee vaulre.: the property otherwise after default, the Mortgagee
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FHA CASE NUMBER: 131:4771971-203

ASSUMPTION RIDER TO MORTGAGE

The Mortgagee shall, with the prior approval of the Federal

Housing Commissioner, or his designee, declare all sums secured

by this mortgage to be immediately due and payable 1f all or a

part of the property is sold or otherwise transferred (other than

by devise, descent or operation of law) by the mortgagor, pursuant to
a contract of sale executed not later than 24 months after the date
of execution of this mortgage or not later than 24 months after the
date of a prior transfer of the property subject to this mortgage,

to a purchaser whose credit has not been approved in accordance with

the equirements of the Commissioner,

FEBRUARY 4, 1987

Date

%LPM /77, j%

Moxrtgag¥r
LOUISE M. FRYE
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Morigapor
DOYLE FRYE
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