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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
SINGLE FAMILY MORTGAGE PURCHASE PROGRAM II

THIS M?RTGAG “N‘@!F, FFIMI%?;I mﬁ.’f?GE FORGI:%E’E!%%

1985 SERIES A 16-005092-8
MORTGAGE
This instrument was prup:fl:.d by:
§7071'78< RITA TOBECK

(Namae)

CHICAGO, IL 60602

{Address)
THIS MORTGAGE is made this____ 3RD day of FEBRUARY 19 _87between the
STEVEN M. HOPPER AND LAURA HOPPER, HIS WIFE “!
Mortgagor, -

(herein “Borrower"}, and the Mortgagee, [
PATHWAY FINANCIAL A

UNITED STATES OF AMERICA

an association organizad and existing under the laws of
whose address is ]..00 N. STATE STREET.

CHICAGO, IL.INOIS 60602 . .
A (herein "Lender").

WHEREAS. Borrower is indab.ed to Lender in the principal sum of

FORTY SEVEN THOUSAND FIVE HUNDRED AND NO/10( Dollars.
FEBRUARY 3, 1987 (herein "Note™,

which indebtedness is evidenced by Borrow<:'s note dated

providing for monthly instaliments of principal andinierest, with the balance of the indebtedness, if not sooner paid. due and
payableon____ MARCH 1, 2017 [ H

TO SECURE to Lender (a) the repayment of the indebiedness evidenced by the Note, with interest thereon, the

payment of all other sums, with interes! thereon. advanced in iccardance herewith to protect the security of this Mortgage.
and the performance of the covenanis and agreements of Borrowernerein contained, and (b) the repayment of any future
advances, with interest thereon, made to Borrower by Lender pursuan: tr; paragraph 21 hereol (herein “Future Advances™}.
Borrower does hereby mortgage, warrant, grant and convey to Lender thz rcllowing described property located in the
COOK State of lllinois:

County of

THE NORTHEASTERLY 10 FEET LOT 424 AND LOT 425 (EXZE’T THE NORTHEASTERLY
25 FEET THEREOF) IN ELMORE'’S POTTOWATOMIE HILLS, BEZ(NG A SUBDIVISION
THE THE SOUTH 60 ACRES OF THE WEST 1/2 OF THE SOUTHWEST 1/4 AND ALSO

THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 25, TOWNSHIP. 36 NORTH, @
K RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CQUNTY, =}
4 ILLINOIS, 3
; COOK counTy, | =
. L
] FILEU FOR Rriony’s aJ,
% 1987 fEg =5 M 10: 21 B? &N
RSN
{'}.' 28-25-318-023 9‘9’580
i
i which has the address of 3102 LONGFELLOW HAZEL CREST
(Street) {Cuyd
ILLINOIS 60429 (harein "Property Address'),

{State and Z'p Code)

' TOGETHER with afl the improvements now or hereafter erected on the property, and all easements, rights, appurten-
ances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or
hereafter attached to thae propenty, atl of which, including replacements and additions thereto, shall be deemed to be and
remain a part of the proparty covered by this Morigage; and all of the toregoing, together with said property (or the leasehold
estate if this Morigage is on a leasehold) are herein referred to as the “Property”.
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onaron coveranrs. dusbING L Lo bebias i WY o
ua lhe principal of and intarest on the indabled-

1. Paymaent of Principal and Interest. Borrower shall promptly pay when
ness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest on any
Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writtan waiver by Lender, Borrower shall pay to
Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in full, a
sum {herein ''Funds'’) equal to one-twelfth of the yearly taxes and assessments which may attain priority over this Mortgage,
and ground rents on the Property, il any, plus one-twslfth of yearly premium instatimenis for hazard insurance, plus ona-
twelfth of yearly premium instaliments for mortgage insurance, if any, all as reasonably estimated initially and from time to
time by Lender on the basis of assessments and bil!s and reasonable estimates thereof,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
stale agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and appiying the Funds, analyzing said account,
or veritying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender 10 make such a charge. Borrower and Lender may agree in writing at the time of execution of this Mortgage
that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law requires such inter.
8st o be paid, Lender shall not be required 10 pay Borrower any interest or earnings on the Funds. Lander shal! give to Bor-
rower, wHhout charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which
each debi! 1o the Funds was made. The Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior (o the
due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required 10 pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower’s option, aither promptly
repaid to Borrower 2r credited to Borrower on monthly inslaliments of Funds. H the amount of the Funds held by Lender shall
not be sufficient (o pay taxes, assessmants, insurance premiums and ground rents as they fall due, Borrower shall pay to
Lender any amount necessary (0 make up the deficiency within 30 days from the date nolice is maiied by Lender to Barrower
requeslting payment thz:aof.

Upan payment i fvi).of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held by
Lender. If under paragrara 13 hereof the Properly is sold or the Property is otherwise acquirad by Lender, Lender shall apply,
no later than immediately o’ to the sale of the Property or its acquisilion by Lender, any Funds held by Lender at the time ol
application as a credit againsi 'ne sums secured by this Mortgage.

3. Application of Paymaer(s. ’nless applicable law provides otherwise, all paymenls received by Lender under the Nole
and paragraphs t and 2 hereol <heil be appliad by Lender first in payment of amounts payable to Lender by Borrower under
paragraph 2 hergo!, then to Interce payabla on the Nota, then to the principal of the Note, and then to interest and principal on
#ny Fulure Advances.

4. Charges: Liens. Borrower sha.'.Zs;, all taxes, assessmants and other charges, lines and impositions attributable to
the Property which may attain a priority cver this Morlgage, and leasehold payments or ground rents, if any, in the manner pro-
vided under paragraph 2 hereof or, if not paid in such manner, by Berrower making payment, when due, directly to the payee
thereo!. Borrowaer shall promplly furnish 1o Londer all notices of amounts due under this paragraph, and in the event Borrower
shall rnake payment directly, Borrower shail pramuotly turnish to Lender receipts evidencing such payments. Borrower shall
promptly discharge any tien which has priority over th!s Mortgage, provided, that Borrower shall not be required 10 discharge
any such lien so long as Borrower shall agree in weilirng to the paymenl of the obligation secured by such lien in a manner
acceplable to Lender, or shall in good faith contest Giuch lien by, or defand enforcement of such lien in, legal proceedings
which operate to prevent the enforcement of the lien or forreiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter eracted on the Property insured
against loss by fire, hazards included within the term “extenueu coverage', and such other hazards as Lender may require and
in such amounts and for such perlods as Lender may require; prorided, that Lender shall not require that the amcunt of such
coverage exceed that amount of coverage required to pay the sims secured by this Morigage.

The insurance carrier providing the insurance shall be chosen 0y 3orrower subjecl to approval by Lender, provided, that
such approval shall not be unreasonably wilthheld. All premiums on h2atance policies shall be paid In the manner provided
under paragraph 2 hereof or, if not paid in such manner, by Borrower makiny payment, when due, direclly 10 the insurance carrier.

Ail insurance policies and renewals thereof shall be in form acceptaole io.l ender and shall include a standard morigage
clause in favor of and in form acceptable to Lender. Lender shall have the rigitt t¢ hold the policies and renewais thereof, and
Borrowar shall prompily furnish to Lender ail renewal notices and all receipts ol p-id premiums. In the evenl of loss, Borrower
shall give prompt notice Lo the insurance carrier and Lender. Lender may make pioorof loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing. insurance proceeda sns:ll he applied to restoration or repair of
the Properly damaged, provided such resloration or repair is economically feasibie ard the security of this Mortgage is not
thereby impaired. I such restoration or repair is not economically leasible or if tie security of this Morlgage would be
impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, \/1th the axcess, if any, paid to Bor-
rower. I the Proparty is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance basneyts, Lender is authorized to
collect and apply the insurance proceeds al Lender's option either to restoration or repair 0l tr.e Sroperty or to the sums
secured by this Mortgage.

Unless Lander and Barrower otherwise agree in writing, any such application of proceeds o prinzipal shall not extend or
postpone the due date of the monthly instaliments refarred la in paragraphs 1 and 2 hergol or change the amount of such
instaliments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interesi'¢. £orrower in and to
any insurance policies and in and 1o the proceeds thereof resulting from damage to the Properly prior tc.tiie sale or acquisi.
tion shall pass to Lender to the extent of the sums secured by this Mortgage immedialely prior 1o such sale or acquisition.

8. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower shall
keep the Property in good repalir and shall not commit waste or permit impairment or deterioration of the Property and shall
comply with the provisions of any lease il this Morigage is on a leasehold. If this Mortgage is on a unit in a condominium or a
planned unit development, Borrower shall perform all of Borrower's obligalions under the declaration or convenants creating
or govarning the condominium or planned unit development, the by-laws and regulations ol the condominium or planned unit
development, and constituent documents, If 2 condeminium or planned unit development rider is executed by Borrower and
recorded together with this Mortgage, the covenants and agreemants of such rider shall be incorporated inlo and shall amend
and supplement the covenants and agreements of this Morigage as if 1he rider were a par! hereof.

7. Protection of Lender's Security. It Borrower fails to perform the covenants and agreements contained in this Mort-
gage, or il any action or proceeding s commenced which malerially atfects Lender's interest in the Property, including, but not
limited to, aminent domain, inaoclvency, code enforcement, or arrangements or proceedings involving a bankrup! or decedent,
then Lender at Lender's option, upon notice to Borrowar, may make such appearances, disburse such sums and take such
action as is necessary lo protect Lender's interest, including, but not limited 1o, disbursement of reasonable attorney's tees
and entry upon the Property to make repairs. |f Lender required mortgage insurance as a condition of making the loan securad
by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect until such time as the
raquirament for such insurance lerminates in accordance with Borrower's and Lender's wrilten agreement or applicable law.
Borrower shall pay the amount of all mortgage insurance premiums in the manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional indebted-
ness of Borrower secured by this Marigage. Unless Borrower and Lender agree to other terms of paymoni, such amounts shall
be payabie upon notlce from Lander to Borrower requesting paymeni iheraot, and shall baar interest from the date of disburse-
ment at the rate payable from time to time on outstanding principal under the Nole unless paymeni of interest atl auch rate
would be contrary to applicabie law, in which event such amounts ahal bears intarest a! the highest rate permissible under
applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hersunder.
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