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This instrument was prepared by:

....................................................................................

25 Year Amortization - 1l Year Balloon

MULTIFAMILY MORTGAGE,
ASSIGNMENT OF RENTS AND SECURITY AGREEMENT

19..87 ., between the Mongagor/Gra itor, MERRII-LMB .................................... ECKER
...GERBLDINE. M. KNOLL,.. Divorced ‘Nov. Since Remarried —=——m—=—-—=mm=ms

@JJMH.I‘ FERERAL. SOVINGS  AND 1OAN ASSOCIATION OF
O~  CHICAGD —rm——rmmo—e—me—= o L Corpocavian. anized and existing under the laws of
©  the United States of America. whose adareisis ... 1350 East Sibley Boulevard, Dolton, o ..
Q‘ .......................................................................................................................................................... crcrn "Lender")
9 WHEREAS, Borrower is indebled to Lender in the prinzipal sum of .ONE HUNDRED EIGHTY FIVE
-~ YT TP Y1 TPy Y Dollars, which mdebtcdness is
™ evidenced by Borrower's note dated ...JANNAKY.. 26, 1987 coomrooorooeme (herein *Note™), providing for
OL monthly installments of pnm::pal and interest, with the balancs »f the indebiedness, il not socner paid, due and
< payable on _March 1,.1998. -===. =3
' To SEcure TO LenDER (a) the repayment of the indebitedness evidenced by the Note, with interest thereon, and
= all renewals, extensions and medifications thereof; { b) the repaymen’ i any future advances, with interest thereon,

made by Lender 10 Borrower pursuam 10 paragraph 30 hereof ( herein “Fuurey Advances™); (RO R et

all olhcr sums with interest thereon, advanccd in nccnrdume hercwnh 1o prote et (ke socurity of this Instrument; and
(e) the performance of the covenants and agreemenis of Borrower herein contained, “oreower does hereby mortgage,
grant, convey and assign 1o Lender [the leasehold estate pursuant 1o a lease (her=in “ground lease’’) dated

................................................ ~between

YESTLOLS

fS
BSOS oo’ o S
(‘:“ e e e in and to*) the followiny described prop-
Y erty located in “ the C:..ty Qf Ctucaga . State of lllinois:
B ® Delgse brackesed maserial if not completed.
Lot 2 (except the East 10 feet thereof) in Block 8 in F. H. Doland's
Subdivision of the 590 feet lying East of and adjoining the West 175
feet of that part of the Southwest 1/4 of Section 29, Township 41 North,
Range 14, East of the Third Principal Meridian, South of the Chicago,
Milwaukee and St. Paul Railroad Evanston Division, in Cook County, Illincas,
Permanent Tax No. 11-29-316-009 |
. Property Address:
i 1507-09 W. Sherwin
& Chicago, Illinois 60626
£
'é‘f':‘
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UNOFFICIAL CAOPRY; .

ToGETHER with all buildings, improvements, and tenements now or hereafter erected on tiw property, and all
heretofore or hereafter vrcated alleys and streets abutting the property, and all easements, righis, «ppurtenances,
rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock appyrienant to the
property, and all fixtures, machinery, cquipment, engines, boilers, incinerators, building malerials, appliances and
goods of every nature whatsoever now or hereafter located in, or on, or used, or intended to be used in connection
with the property, including, but not limited o, those for the purposes of supplying or distribuiling heating, cooling,
electricity, gas, water, air and light; and all elevators, and related machinery and equipment, firc prevenition and
extinguishing apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers. awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, mirrors, cabinets, panelling, rugs, attached floor coverings, furniture,

pictures, antennas, trees and plants, and ... ST T T T T T N T T T N N N I I T T T I I I I I ITTON

.5 alt of which, including replacements and additions thereto,

shall be deemed to bhe and remain a p.m of |hc real property covered by this Instrument; and all of the foregoing,
together with said property {or the leaschold estate in the event this Instrument is on a leasehold ) are herein referred

to as the “Propernty™.
Borrower covenants that Borrower is lawlully seised of the estate hereby conveyed and has the right to mortgage,

grant, convey and assign the Property {and, if this Instrument is on a leasehold, that the ground lease is in full force
and effect without modification except as noted above and without default on the part of either lessor or lessee
thercunder), that the Property is unencumbered, and that Borrower will warrant and defend generally the title to the
Property against all claims and demands, subject to any easements and restrictions listed in o schedule of exceptions to
coverage in any title insurance policy insuring Lender's imerest in the Property.

(poge 2 of B pager)
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Uniform Covenants, ter)@ ndlr-u\t@l PA rec u@ P Y
sy I-v
1. PAYMENT OF PRINCYFAL A EREST. Bormow?@T sha gmm tly phy when Jud the pﬁncnpa orﬂd inierest on the indebredness

evidenced by the Note. any prepayment and late charges provided in 1the Note and all other sums secured by this Instrument.

1. FUNDS FOR TAXES, INSURANCE AND OTHER CHARGFS, Subject to apphlicithle law or 10 a wrntten waiver by Lender, Borrower shal)
pay to Lender on the day monthly insisliiments of pnacpal or interest are payable under the Note (or on another day designated in writing by
Lender}, unuil the Note s paid ar Tull, & sum (herein “Fund') equal to ope-twelfth of (a) the yearly water and sewer rites and taxes and
assessments which may be levied on the Property. i ) the yearly ground rents, il any, (¢ ) the yearly premium instaliments for fire and other hazard
insurance, rent loss insurance and such other insurance covenng the Property as Lender may require pursuant to paragraph 5 hereof, {d ) the yearly
premium installments for mongage insurance, if any, and (e) 1f this Instrument s on a feaschold. the yearly fixed rents, if any. under the ground
lease, all as reasonably estimated initially and lrum time 10 time by Lender on the baus of assessments and bills 2nd reasonable estimaltes thereof.
Any waiver by Lender of a requiremens that Borrower pay such Funds may be revoked by Lender, in Lender’s sole discretion. at any time upon
notice in writing to Borrower  Leader miay require Burrawer o pay to Lender, in advanee, such other Funds for other taxes, charges, premiums,
assessments and aimpostions in connection with Borrower ar the Property which Lender <hall reasonably deem necessary 10 protect Lender's

interests { herein “Other Impositions™)  Unless otherwise provided by applicable faw, Lender may require Funds for Other Impasitions 1o be paid

by Borrower in a lump sum or in penadic installments, a1 Lender's optinn.

The Funds shall be hetd in an institutzon(s) the deposits or accounts of which are insured or guaranteed by a Federal or state agency
(including [ ender if Lender 15 such an insttution ). Lender shall apply the Funds to pay said rates, rents, taxes, assessments, insurance premiums
and Other Imposiglons sa Joag as Borrawer is aot in breach of any covenant or agreement of Borrower i this Insirumens. Lender shall make no
charge for so holding and applying the Funds, analyzing said account or for ven{ying and compiling said assessments and bills, unless Lender pays
Barrower interest, earnings or prafits on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in
writing at the time of executian of this Instrument that interest on the Funds shall be paid to Borrower. and unfess such agreement is made or
applicable law requires interest. carmimgs or prafits to be paid. Lender shall not be required 1o pay Borrower any interest, carmings or profits on the
Funds. Lender shilt give to Barrower, without charge. an annwal accounnng of the Funds in Lender's normat format showing credits and debits to
the Funds and t’.s pirpose for which cach debu to the Funds was made  The Funds are pledged as additional security for the sums secured by this

Instrument.

if the amount of (ac “unds held by Lender at the nme of the annusl accounung thereof shall exceed the amount deemed necessary by Lender

to provide for the payers of waler and sewer rates. taxes, assessments, nsurance premivms, rents and Other Impostions, as they fall due, such
excess shall be creduted 7o Borrawer on the next monthly installment or instaliments of Funds due  IF at any ume the amount of the Funds held by

Lender shall be less than the 4inc unt deemed recessary by Lender to pay water and sewer rates, [a1es. A5s5€ssmMeENts, insurance premrums, rents and
Orther tmpositions, as they fai-dul Ratrower shall pay 1o Lender any amount necessary 10 make up the deficiency within thiny days after notice

from Lender to Borrower requesting frayment thereof.

Upon Borrower's breach of angcovenant or agreement of Borrower 1n this Instrument. Lender may apply, in any amount and in any order as
Lender shalt deternune in Lender’s sote discretion. any Funds held by Lender ar the time of application (i) to pay rates, rents. taxes, assessments,
surance premivms and Other Impoutionsnt i are now or will herealter become due, or u) as a credst against sums secured by this Instrument.
Upoan payment in full of all sums secured by this I=strument. Lender shalt promptly refund 1o Borrower any Funds held hy Lender.

3. APPLICATION OF PAYMENTS, Unless apaticahle law provides otherane, al) paymenis recewed by Lender from Borrower undet the Note
or this Insirument shall be apphed by Lender in the folliwing order of pnanty: {1} amoeunis payable 10 Lender by Borrower under paragraph 2
hereof; {1i) interest payable on the Note: i) pnncipatOfithe Note: (v} anterest payable on advances made pursuant 1o paragraph 8 hercof: (v)
principal of advances made purweant ro parsgraph 8 hercofi/ vi) antercst payable on any Future Advance. provided that if mere than one Future
Advance 1s outstanding. Lender may apply payments recerviamong the amounts of interest payable on the Future Advances in such order as
Leader, in Lender's sole discretion. may deteramne: v} palcopa) ~f any Future Advance, provided that if more than one Future Advance 1s
outstanding, Lender may apply payments received among the pnntpal halances of the Future Advances in such order as Lender, in Lender’s sole
discretion, may determine; and {vin) any other sums seciized by this Insirument o such order as Lender, at Lender's option, may determine;
provided. however. that Lender may. at Lender’s option. apply any suris piyable pursuant to paragraph & hereof prior (o interest on and principat
of the Note, but such apphcation shall not otherwise affect the order o primy of apphicaton specified in this paragraph 3.

4. CHARGES; LIENS. Borrower shall pay alf water and sewer rales, rents, axe, assessments. premiums, and Other Impositions attributable o
the Property a« Lendet's option 1n the manner provided under paragraph 2 herfof/or, if not paid in such manner, by Borrower making payment,
when due. direcily 10 the payee thereol, or ia such other manacr as Lender may desighaze in wiming  Borrower shall promptly furnish 10 Lender alt
notices of amounts due under this paragraph 4, and in the evem Borrower shall me!c paymeant directly. Botrower shall promptly furnish o Lender
recespts evidencing such payments. Borrower shall promptly discharge any hea which hos, or may have. priority over or equality with, the lien of
this Instrument, and Borrower shall pay. when due, the claims of all perwans supplying (1bor ¢ materials 1o or in conaecuon with the Property

Without Lender's prior written permission, Borrower shall not allow any hen infenor 1o this ipcicument to be perfected againsi the Propeny.

5. HAZARD INSURANCE. Borrower shall keep the improvements now exisung or hercafiererrciee on the Property insured by carriers at all
times satisfactory to Lender against buss by fire, hazards included wiihin the teem “extended coverage'. szatdoss and such other hazards, casualties,
liahslities and contingencics as Lender Cand. if this Instrument is on a {easehold, the ground lease ) shall recnire and in such amounts and for such
periods as Eender shall require  All premiums on insuranee policies shall be paid. at Lender’s optian, iniths ‘manner provided under paragraph 2
hereof, or by Borrower making paymeni, when due, dircctly 1o the carner. or sn such other manner as Lvader =y designale in writing.

All insurance policies and rencwals thereof shall be in a form acceptable w Lender and shall include a standa’d wongage clause in faver of
and in form accepeatie io Lender  Leader shall have the night 1o hold the policies. and Bosrower shall prompily Zoriish to Lender all renewal
notices and all receipts of pasd premiums. At least thirty days prior to the expiraiion date of a policy, Borrower shall‘de’iver to Lender a renewal
policy in form sausfactory 1o Lender. 17 this Insirument s an a leasehold, Borrower shall furnish Lender a duplicate of 41V policies. renewal notices.
renewal policies and receipts of paid premiums if, by virtue of the ground lease, the ariginals thereof may not be supplicd Sv parrower (o Lender.

In the event of Joss. Borsower shall give immedutie wntten notice 1o the insurance carnier and to Leader. Borrower hereby autherizes and
empowers Lender us attorney-m-fuct for Barrower to make proof of loss, 10 sdjust and compronuse any claim under insurance pahicies, 10 appear in
and prosecute any actien anong fram such insuraace pohicies, to vollect and receive tnsurance procecds, and to deduct therefrom Lender's CXPEnses
incurred in the coflection of such procecds; proveded however, that nathing contained in this paragraph 5 shall requure Lender 1o incurs any expense
or rake any action hereunder. Borrower further authonzes Lender. at Lenders opuon, (a) 1o hold the balance of such proceeds to be used ta
reimburse Borrower for the vost of reconstruction or repair of the Property or ( b) 10 apply the balance of such proceeds to the payment of the sums
secured by this Instrument, whether or not then due, 1n the order of application se forth in paragraph 3 hereof ( subject, however, 10 the nights of

the tessor under the ground lease if this Instrument 1s on a leaschold §

If the insurance praceeds are held by Lender w reunburse Borrower for the cost of restoration and repair of the Propeny, the Propeny shall be
restored to the equivalent of 1ts onginal condiion or such other condiion us Lender may approve in wriung. Lender may. at Lender's opuion,
condition disbursement of said proceeds on Lender's approval of such pluns and specifications of an architect satisfactary to Lender, coatractor's
cost estimaies. archutect’s certificates, waivers of liens. sworn statements of mechunics and matenalmen and such other evidence of custs, percentage
cempletion of consirucnon, apphcabon of payments, dnd satsfacnon of Lens as Lender may reasonably require.  If the insurance procecds are
applicd to the payment of the sums secured by this [astrument. any such apphcaton of proceeds to principal shall not extend or postpane the due
dates of the monthly installments referred w n paragraphs | and 2 hereof or change the amounts of such installments.  If the Propernty 18 sold
pursuant to paragraph 27 hereof or if Lender acguires ttte © the Property, Leader shall have all of the righe, titde and 1nterest of Borrower in and io
any insurance policies and unearned premiums thereon and 10 and 1o the proceeds resubting Mrom any damage 0 the Propeny prior to such salc or

acquisition.

6. PRESERVATION AND MAINTFNANCE OF PROPERTY: LEASEHOLDS. Rorrower {a) shall not cammit waste or permit smpairment or
detcrioration of the Propenty. { b) shal) not abandon the Propeny, (¢} shall restore or repair promptly and in a good and workmanlike manner alt
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or any pan of the Property u anf ls un[mal IanI AAL‘« cQuQE&}Y&pmq in writing, in the event of any

damage, injury or loss thereto, whether or not insurance proceeds are available to cover in whaole or in part the costs of such restaration or repair,
(d) shall keep the Property, including improvements, fixtures, equipment, machinery and appliances thereon in good repair and shall replace
fixtures, equipment, machmery and appliances on the Propersy when necessary to keep such items in good repair, (e} shall comply with all laws,
ordinances, regulatons and requerentents of any governmental body appheable to the Propenty, (1) shall provide for profesuonal manggement of
the Praperty by a ressdenial renta) property manager satisfaciory to Leader pursuant 1o u contract approved by Lender in wnung, unbess such
requirement shall be watved by Leader in writing, () shall gencrally operate and maymain the Propenty in o munner (o ensure maximum reqeals,
and ( b} shail give natiee in witing 10 Lender of and, unless otherwise directed 1n wnting by Lender, appearin and defend any action or proceeding
purporting to affect the Property, the sccurity of this Instrument or the rights or powers of Lender. Neither Borrower nor any tenant or other person
shall remove, demotish or alter any improvement now caisng or hereafier crected on the Property or any fixture, cquipment, machinery or
appliance in or on the Propenty excepr when incident 10 the replacenient of fixtures, equipment. machinery and appliances with ems of hike kind.

1IF this Enstrument 1s on a leaschold, Borrower (1) shall comply wath the provisions ol the ground tease, (0} shalf give immediate written notice
1o Lender of any defuult by lesser under the ground fease vr of any natice received by Horrower from such lessor of any default under the ground
lease by Bacrower, {11 shall exercise any option to renew or extend the ground lease amd give wanten confirmation thereof o Lender within chirey
days wier such opuon bevoaies excrcisahle, (v ) shall give imediate whtten nohce e Lender of the commencement of any remedial proceedings
under the graund lease by any party thereio and, o required by Lender, shall permint Leader as Borrower™s anorney-in-fact 1o control and act for
Borrower in any such remedial provecdings and (v} shall wathin 1thiny days afier request by Lender oblain from the lessor under the ground lease
and deliver to Lender the lessor's estoppel centificite required thereunder, if any. Borrower herchy expressly transfers and assigns to Lender the
benefit of all covenants contained in the ground fcase, whether or nat such covenants run with the land. but Lender shall have no hability with

respect to such covenants nor any other covenants contained in the ground lease

Rorrower shall not surrender the Jeasehold estate and interests herein conveyed nor izrminate or cancel the ground lease creating said estate
and interests, and Borrower shall not, without the cxpress written consent of Lender, alter or amend sand ground lease. Borrower covenants and
agrees that therr sholl not be o merger of the ground lease. or uf the leaschold estate ¢reated thereby, with the fee estate covered by Lthe ground
lcase by reasois ot zuid leaschold estate ar said fee estate, or any part of either, conmung into common ownership, unless Lender shalt consent in
writing 10 such merrer: if Borrower shail agquire such fee estate, then this Instrument shall sumulianeously and without funther action be spread so

as o become a lien o such fee estale.

7. USE OF PROPERTY U iless required by applicable law or unless Lender has atherwise agreed 1n wnting. Borrower shall not allow changes in
the use for which all or any ‘pit of the Propeny was iniended at the ume this Instrument was executed  Borfower shall pot initiate or acquiesce in a

change in the zoning classitication ol the Property without [ender™s pnor wntten cansent

8. PROTECTION OF 1LENDER STUCURITY. I Barrower fals 1o perform the covenanty and agreements contained tn this Instrument, or if any
action or proceeding is commenced warca affecis the Propeny or utle thereto or the interest of Lender therein, sncluding, but not lumited to, eminent
domain, insolvency. code enforcement, or.arrangements or proceedings involving a hankrupt or decedent, then Lender al Lender's opion may
make such sppearances, dishurse such sims an 1ake such action as Lender deems necessary. in its sole discrenon, to protect Lender’s interest,
including. but not limited 10, (i) disbursemer of attorney's fees, (i) entry upon the Property to make cepairs, (i) procurement of sansfactory
insurance s provided 1n paragraph $ hereol. and <15 af this Instrument s an @ leasehold, exercise of any opuon to renew or exiend the ground
lease on behalf of Borrower and the vuring of aly detault of Borrower in the terms and conditions of the ground lease.

Any amounts dishursed by Lender pursuant to chis paragraph 8, with interest thereon, shal! become additonal indebtedness of Borrower
secured by this Instrument. Unless Borrower and Lenocr groe (o other terms of payment, such amounts shall be immediately due and payable and
shall bear interest from the date of disbursement at the cats stated in the Note unless collection from Barrower of interest al such rate would be
contrary 1o apphicable law, in which event such amounts “ai 1l bear interest a1 the highest rate which may be collected from Borrower under

applicable law. Borrowe: herchy covenams and agrees that Lendzoshall be subrogated o the lien of any mengage or other lien discharged. in
whole ar in pant. by the indebtedness secured hereby. Nothing coiitaned in this paragraph 8 shall requare Lender 10 incur any expense or take any

action hereunder
9. INSPECTION. Lender may make ar cause to be made reasonabioceines upon and inspectioas af the Praperty

10. BOOKS AND RECORDS. Borrower shall keep and maintain at all (iaes av Borrower’s address siated below, or such other place as Lender
may approve in writing, complete and accurale boaks of acvounts and record: »2zquate 1o reflect carrectly the results of the operauon of the

Propenty and copies of all writien contracts, leases and other instruments which afiect/the Property. Such bouks, records, contracis, leases and other
instruments shall be subiect 1o examunation and inspection at any reasonable ume /%y Lender. Upon Lender's request, Borrower shall fumsh to
Lender, within one hundred and twenty days after the end of each fiscal year of Borrowe . a takince sheet, a statemenq of income and cxpenses of

the Propenty and & statement of changes i financial posiion, cach in reasonable detad and cernfed by Borrower and, if Lender shall require, by an
independent cenified pubhc accountant. Borrower shall furnish, together with the foregorrg fnancial statements and at any other tme upon
Lender’s request, a rent schedule for the Property, certificsd by Borrower, showing the hame of (acb tenant, and for cach tenant, the space occupied,
the lease expiration date, the rent payable and the rent pard

11. CONDEMNATION. Barrower shall prompily notify Lender of any action or procceding relating 10 any condemnation or ather taking.
whether direct or iadirect, of the Propernty, or parl thereof. and Borrower shall appear in and prosecu(z any such action or proceeding unless
otherwise directed by Lender in wning. Borrower authonzes Lender. at Lender’s optian, as attomey-in-ic. for Borrower, ta commence. appear
sna prosecute, in Lender's or Borrowers name, any achon o5 processhng relating o any condemnanon or at’er wking of the Propeny. whether
direct or indirect, and to settle or compromase any chnm in connection with such condemnation or other wking. The proceeds of any award,
payment or claim for damages, ditece or comsequential. i conpection with any condemnation or other hing, whiczo direct or indireat, of the
Propeny, or part theseol, or for conveyances 1n hew of condemnaton, are hereby assigaed 1o and shall be pad 10 Lenziersubject, if this Instrument

13 on a leaschold, 10 the rights of lessor under the ground icase

Borrower authonzes Lender to apply such awards, paymenis, proceeds or damages, afier the deduction of Lender's e penses incurred in the
collection af such amounts. at Lender's opuon, to restoration of cepair of the Property or to payment of the sums secutod by this Instrument,
whether or not then due. tn the arder of application set farth in paragraph 3 hereof, with the balance, if any, to Borrowes. Unless Borrower and
Lender otherwise agree in writing, any application of proveeds 10 paaapal shall not extend or postpone the due date of the monthiy instaliments
referred w in paragsaphs | and 2 hereol or change the amaunt of such installments Borrower agrees to execute such funther evidence of
assignment of any awards, proceeds, damages or claims ansing in connection with such condemnation or taking as Lender may require.

12. BORROWER AND LIEN NOT RELEASED. From ume 1o ume, Lender may, at Lender’s option. without giving notice to or obiatmng the
consent of Borrower, Borrower’s successors or assigns or of any juaier herheldes or guarantars, withoun hatality on Lender’s pant and
nolwithstanding Borrower's breach of any covenant or agreement of Borrower 1n this Instrument, extend the ume for payment of said indebtedness
or any part thereof, reduce the payments thereon, refcase anyone iable on any of said indebtedness, acoept a renewal note or notes therefor, modify
the tesrms and time of payment of said indebiedness, release from the hien of this Instrument any pan of the Property, take or release other or
additional secunty, reconvey any pran of the Propeny, consent to any map of plan of the Propeny, consent to the granung of any casement, jonn
any extension or subordination agreement, and agree in writng with Borrower to modify the rate of tnterest or oenod of amortization of the Note
or change the amount of the monthly installments payable thereunder  Any acuons taken by Lender pursuant 10 the terms af thes paragraph 12
shall not affect the obhigatinon of Bortawer or Barrower's wuccessor of asagns to pay the sums secured by this Instrument and 1o observe the
covenants of Borrower contained herein, shall not aflect the guaranty of any person, corporatian, partnership or other entiry for payment of the
indebtedness secured hereby, and shall not aflect the lien or pnurity of lien hereof on the Propenty. Barrower shalit pay Leader a reasonable service
charge, 1ogether with such title insurance premiums and attomney’s fees as may be incurred at Lender's option, for any such action if taken at

Borrower’s request.

13. FORBEARANCE BY LENDER NOT A WAIVER. Any forbearance by Lender in exerciung any nght or remedy hereunder, or otherwise
afforded by applicable law, shall not be a waver of or preclude the exercise of any nght or remedy. The acceprance by Lender of payment of any
sum secured by this Instrument aller the due date of such payment shall not be a waver of Lender's nght ta either require prompt paymemt when
due of all other sums so secured or to declare a default for Failure 10 make prompt payment. The procurement of insurance or the payment of taxes

or ather liens or charges by Lender shall not be a wasver of Lender’s right to accelerute the malturity of the indebtedess secured by this Instrument,
nor shill Lender’s receipt of any awards, proceeds or damages under paragraphs 5 and 11 hereof operate 10 cure or waive Borrower's default in

payment of sums secured by this Instrument.
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3 or S Year Index

THIS ADJUSTABLE RATE RIDER is made this ...2GHh ., day of .. xblkd
19 . B87.., and is incorporated into and shall be deemed to amend and supplement

the Mcrtgage, Deed of Trust, or Deed to Secure Debt (the "Instrment") of the sane
; ; ;

date given by the undersigned (the "Borrower") o secure Borrower's Multifamily
Note and Ad ustable Rate Addendum to Multifamily Note tc . CALAUMEL EEQERAL SAVINGS

ND, LOAN, ASSOCTATI ONOFCHICAGO A A
(the “Ie.nder") of the same date (the "Note") and covering the property described

the Instrument 1

1507700, W. Sher“’ln'.??‘.l.c.a.‘l‘:’.v. Illinois 60626 cresenneanes besecirraraream

----------------------

i Property Address)

ADDITICNAL OOVENANTS. In addition to the covenants and agreements made in
the Note, Borrower and Lender further covenant and agree as follows:

ADJUSTALLE RATE PROVISIONS

The Notc provides for an interest rate of .L0.23..3. This initial interest
rate and Borrawr's initial monthly payments set forth in the Note may change as
follows: F.0R 9% - CEILING 15.25%

INTEREST RATE AND MONTHLY PAYMENT CHANGES

a. Change Dates
rrower's inteyesi rate may change on the first day of .. Maxch . . .. ...,

Bo
19 92....., and on that dsy cvery X 36th {] 60th {check only one box] month
thereafter. Each date on wia~zn the interest rate could change is called a

"Change Date."

b. The Index
Beginning with the first Chairce Date, the interest rate will be based on an

The "Index" is the weekly avcoiziae yield on United States Treasury securities
{1 5 [check only one box} years, as made

ithe most recent Index figure available as
If the

Index.
adjusted to a constant maturity of X4

available by the Federal Reserve Board,
of the date 45 days before each Change Date is called the "Current Index."
Index is not available, Lender will choose « rew index which is based upon

canparable information.

c. Calculation of Changes
Before each Change Date, I.ender w:.ll calculati>-the new interest rate by adding

....300..... percentage points (.55nn..3%) to the Current Index. The sum will be
the new interest rate until the next Change Date.

Lender will then determine the amount of the monthly-payment that would be
sufficient to repay the unpaid principal Borrower is expectis® to owe at the Change
Date in full on the maturity date at the new interest rate in /substantially egqual
payments. The result of this calculation is called the "Full Pavment," which will be

the new amount of Borrower's monthly payment,

d. Effective Date of Changes
The new interest rate will became effective on each Change Date.” ‘Gorrower will

pay the amount of the new monthly payment beginning on the first nonthly payment
date after the Change Date until the amount of the monthly payment changas ‘again.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Adjustable Rate Rider.

MERRILLM BH'_'KER )

rr-') g 7
_fjrw) . @d‘é);ﬁ —

ROSE A. BECKER, His Wife

tESTLO0L8




