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This tndenture, Made this 16TH day of  JANUARY , 1987 , between
BARBARA J. SAMUEL, A WIDOW Mortgag r, and

» corporation organized and existing under the laws of THE STATE OF ILLINOLS

THE PROVIDENT FINANCIAL SERVICES, INC.
Mortgagee. 14

Witnesseth: That whereas the Mortgagor is justly indebted 1o the Mortgagee, as is evidenced by a certain promi
date herewith, in the principal sum of

(§49,600.00---FZRYY NINE THOUSAND SIX HUNDRED AND NO/100 ~=Dollars
payable with interest at thz vate of TEN percentum (10,0 %) per annum on the unpaid balance until paid, and made

pavable to the order of the Mortgagee at its office in ~ WEST NEWTON, MA
or at such other piace as the Yoldar may designate in writing, and delivered; the said principal and interest being payable in monthly in-

stallments of FOUR HUNDRED (THIRTY FIVE AND 27/100-- —_—— Pollars (§ 435,27 ===~ -

on the first day of MARCH 1987 |, and a like sum of the first day of each and every month thereafter until the note is fully

paid, except that the final payment of p-iicipal and interest, il not sooner paid, shall be duc and payable on the first day of
FEBRUARY 20017

Now, therefore, the said Mortgagor, for the betier secinng of the pavment of the said principal sum of money and interest and the perfor.
mance of the covenants and agreements hercin contained, does by these presents Mortgage and Warrant unio the Mortgagee, its successors
or assigns, the following described Real Estate situate, lyingtad being in the county of COOK
and the State of lllinois, to wit:

LOT TWENTY (20) IN BLOCK ONE (1) IN GUNDERSUX'S SECOND (2ND) ADDITION TO CHICAGO,
BEING A SUBDIVISION OF THE NORTH WEST QUARTER [l/4) OF THE SOUTH WEST QUARTER
(1/4) OF SECTION FIFTEEN (15), TOWNSHIP 39 NORTH. IANGE 13, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

TAX NO. 16-15-116-031 Vol. 561/ ¥ &
(/)e

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the Jezis, issues, and profits

thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or-prwcr, and all plumb-
ing and other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all Lis estate, right, title,

and interest of the sald Mortgagor in and to said premises.

868TL02R

of this instriment; not to suffer any lien of mechanics men or
materiaf men to attach to said premises; to pay to the Mortgagee,
as hereinafler provided, until said note is fully paid, (1) a sum
sufficient to pay all taxes and nssessments on said premises, or

Homestead Exemption Laws of the State of [llinois, which said any tax or assessment that may be levied by authorily of the
State of Hinois, or of the county, town, village, or city in which

rights and benefits the said Mortgagor does hereby expressly
release and waive, the said land is situnte, upon the Mortgagor on account of the
awnership thereof; (2) a sum sufficient to keep all buildings that

And said Mortgagor covenants and agrees: may at any time be on said premises, during the continuance of
said indebtedness, insured for the benefit of the Mortgagee in

To keep said premises in good repalr, and not 1o do, or permit  such forms of insurance, and in such amounts, as may be re-

to be done, upon said premises, anything that may impair the quired by the Mortgagee.
value thereof, or of the security mténded to be effected by virtue

To have und to hald the above-dascribed premises, with the ap.
purtenances and fixtures, unto the said Mortgager, its successors
and assigns, forever, for the purposes and uses herein set forth,
free from all rights and benefits under and by virtue of the

This form Is used In connection with morigages insured under the one- to four-tamily programs of the National Housing Aot which provide
for pericdic Morigage Insurgnce Pramium payments,

HUD:92118M{10-85 Edition}

Previous Editions Obsolete Page 1 of 4
24 CFR 200.17(a)
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In case of the refusal or neglect of the Mortgagor 10 make
such payments, or to satsfy any prior lien or fncumbrance other
than that {or taxes or assessments on siid premises, orF 1o keep
sald premises in good repair, the Mortgagee may pay such taxes,
assessments, and insurance prcmiumﬁ,‘ Wwhen due, and may make
such repairs to the property herein mortgaged as in its discretion
it may deem necessary for the proper preservation thereof, and
any moneys so paid or expended shall become so much addi-
tional indebtedness, secured by this mortgage, to be paid out of
proceeds of the sale of the mortgaged premises, if not otherwise
paid by the Mortgagor.

It is expressly provided, however {al} other provisions of this
mortgage 1o the contrary notwithstanding), that the Morigagee
shall not be required nor shall it have the right to pay, discharge,
Of remove ARy tax, assessment, or tax lien upon or agginst the
premises described herein or any part thereof or the improve-
ments situated thereo:.. s long as the Mortgagor shall, in good
faith, contest the same orzhe validity thereof by appropriate
legal proceedings brought Ju v court of competent jurisdiction,
which shall operate to preveut iie collection of the tax, assess.
ment, or lien 50 contestect airel-2irz-cale or forfeiture of the said
premises or any part thereof to satisf the same.

And the sai¢ Morigagor further coven2nis and agrees as
follows:

That privilege is reserved to pay the debt in‘wholz.or in part,

on any instaliment due date.

That, together with, and in addition 10, the monthi;ayments
of principal and Interest payable under the terms of the porc
secured hereby, the Mortgagor will pay to the Mortgagee, ca the
first day of each month until lhe said note is fully paid, the

following sums:

{a) An amount sufficient to provide the holder hereof with
funds to pay the next morigage insurance premium if this insiru-
ment and the note secured hereby are insured, or a monthly
charge (in liew of a mortgage Insurance premium) if they are held
by the Secretary of Housing and Urban Development, as follows;

{I) 1f and so long as said note of even date and this instru-
ment are insured or gre reinsured under the provisions of the Na-
tional Housing Act, an amount sufficient to accumulate in the
hands of the holder one (i) mouth priur to its due date the an-
nual mortgage insurance premium, in order to provide such
holder with funds to pay such premium to the Secretary of Hous-
ing and Urban Development pursuant to the Naional Housing
Act, as amended, and applicable Regulations thereunder; or

(I1) If and so long as said note of even date and this instru-
ment are held by the Secretary of Housing and Urban Develop-
ment, & monthly charge (in lieu of a mortgage insurance
premium) which shall be in an amount equal to one-twelfth
{1/12) of one-haif (1/2) per centum of the average outstanding
balance due on the note computed without taking into account

definquencies or prepayments;

(b} A sum equal to the ground rents, if any, next due, plus
the premfums that will next become due and payable on policies
of fire and other hazard insurance covering the mortgaged prop-
erty, plus taxes and assessments next due on the mortgnged prop-
erty {all as estimated by the Mortgagee) iess all sums already paid
therefor divided by the number of months to elapse before one
month prior to the date when such ground rents, premiums, taxes
and assessments will become delinquent, such sums to be held by
Mortgages in trust to pay said ground rents, premiums, taxes and
special asscssments; and

(¢} All payments mentioned in the two preceding subsections
of this paragraph and all payments {o be made under the note

. y T Y M
sechired’hereby shall be'added togfther nd the aggregate amount
thereof shall be pald by the Mortgagor each month in a single
payment 1o be aplied by the Mortgagee 10 the following items in
the order set forth:

{) premium charges under the contract of insurance with the
Secretary of Housing and Urban Development, or monthly
charge (in lieu of mortgage insurance premium), as the case may
be;

(1) ground rents, if any, taxes, special assessments, fire, and
other hazard insurance premiums;

(I11) interest on the note secured hereby;

{1V} amortization of the principa! of the said note; and

(Vi late charges.

Any deficiency in the amount of any such aggregate monthly
payment shall, unless made good by the Mortgagor prior to the
due date of the next such payment, constitute an event of default
under this mortgage. The Mortgagee may collect a *‘late charge"’
not to exceed four cents (4°) for each dollar ($§} for ¢ach pay-
ment more than fifteen (15) days in arrears, to cover the extra
expense involved in handling delinquent payments.

If the total of the payments made by the Morigagor under
subsection (b) of the preceding paragraph shall exceed the
amount of the payments actually made by the Morigagee for
ground rents, taxes, and assessments, or insurance premiums, as
the case may be, such excess, if the loan is current, at the option
of the Mortgagor, shall be credited on subsequent payments t¢ be
made by the Mortgagor, or refunded to the Mortgagor. If,
hawever, the monthly payments made by the Mortgagor under
subsection {h) of the preceding paragraph shall not be sufficient
to pay ground rents, taxes, and assessments, or fnsurance
premiums, as the case may be, when the same shall become due
tnd payabie, then the Mortgagor shall pay o the Mortgagee any
amount necessary to make up the deficlency, on or before the
dat7 ' when payment of such ground rents, laxes, assessments, or
insitrarce premiums shall be due. 11 &1 uny time the Morigagor
shall terue: to the Mortgagee, in accordance with the provisions
of the n¢te/secured hereby, full paymen of the entire in-
debtedness represanted thereby, the Mongagee shall, in com.
puting the amcuny of such indebtedness, credit to the account of
the Mortgagor aii ravments made under the provisions of subsec-
tion faj of the preceding paragraph which the Mortgagee has not
become obligated to poy t~ the Secretary of Housing and Urban
Development, and any balince remaining in the funds ac-
cumulated under the provisicn: of subsection rb) of the preceding
paragraph. I there shall be a defeuivunder any of the provisions
of this mortgage tesulting in & pu'dic .A)= of the premises covered
hereby, or if the Morigagee acquires tlic junperty otherwise after
default, the Mortgagee shall apply, at tae'¢ime of the commence-
ment of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the {unJs accumulated
under subsection b/ of the preceding paragraph as a credit
against the amount of principal then remaining unpaid under said
note and shall properly adjust any payments which shall have
been made under subsection (q) of the preceding paragraph.

B68TL0L8

And xs additional security for the payment of the indebtedness
aforesaid the Mortgagor does hereby assign to the Mortgagee all
the rents, issues, and profits now due or which may herealter
become due for the use of the premises hereinabov4 described.

That be wH} keep the improvements now existing or hereafier
erected on the mortgeged property, insured as may be required
from lime to time by the Mortgagee against foss by fire and
other hazards, casualties and contingencies in such amounts and
for such periods as may be reqmred by the Morigagee and will
pay promptly, when due, any premiums on such insurance provi
sion for payment of which has not been made hereinbefore,

Puge 20l 4
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RIDER TO FHA MORTGAGE

The morigage shall, with the prior approval of the Federal Housing
Commissiuner, or his designee, declare all sums secured by thils
mortgage tu be immediately due and payable 1if all or a part of the
property is sold or otherwise transferred (other than by devise,
descent or ¢prcation of law) by the mortgagor, pursuant to a contract
of sale executer pot later than 24 months after the date of execution
of this mortgage‘o. not later than 24 months after the date of a prior
transfer of the propexty subject to this mortgage, to a purchaser
whose credit has not beca approved in accordance with the requirements

of the Commissioner.

t:#’ééa,@f?wu < Qvn. /50587

/BORROWER _%€7ba?a J. Samuel DATE
L

BORROWER TATE
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