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MORTGAGE

THIS MORTGAGE (“Security Instrument™)is given on ............December 23, ... .. ... .
19....86.. The mortp2gor is ... BANK...QF . RAVENSWOOR. . AS. . TRUSTEE. N/T. #22=824). DATEDR..12/23/86..

(“"Borrower"). This Security Instrument is given to
, which is organized and existing

ws of .o e
5 W, Lawreync
Dollars (U.S. §
dated the same date as this Securitz ingtrument (*“Notg'! hich provides for monthly payments, with the fuli debt, if not
......... ja"“aryfj’bglg This Security Instrument

paid carlier, due and payable on

secures to Lender: () the repaymen! of the debt evidenced by the Note, with interest, and all renewals, extensions and

modifications; (b} the payment of afl oth<r sums, with interest, udvanced under paragraph 7 to protect the security of this

Security Instrumeny; and (c) the performang¢ of Borrower’s covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does |:.ereby mortgage, grant and convey to Lender the following described property
. County, Itlinois:
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o
LOT 10, 11, 12, AND 13 IN BLOCK- S5 IN HARRIET FARLIN'S SUBDIVISION OF THE 3
WEST ) OF THE SOUTH EAST } OF SECIION 25, TOWNSHIP 40 NORTH, RANGE 13, ]
1 EAST OF THE THIRD PRINCIPAL MERIDIAMN, /N COOK COUNTY, ILLINOIS. P
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which has the addressof ............ 2618=26. N.. Rockwell,. Chicag.s..llla i e .
{Street) [Cnty)
(*‘Property Address’): PTN: 13-25-411-015

THHBOIS oo e cree e
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TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred to in this Security Instrument as the “‘Praoperiy.™
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
title 1o the Property against all claims and demands, subject to any

Borrower warrants and will
encumbrances of recor

THIs SECKRITY INSTRUMENT combines uniform covenants for national use and non-uriform covenanis with
limited variatiogs by jurisdjgtion to con!i““"/'-'l untiform security§nsirument covering real property. /%2-
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UNIFORM COVENANTS.  Borrower and er coven o
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 8 sum (""Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
teaschold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurnnce premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verilying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in wriling that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 10 pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow jtems when due, the excess shall be,
at Borrower's optinn, either promplly repaid 1o Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Friads held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary o make up the deficiency in one or more payments as required by Lender.

Upon paymontin full of all sums securcd by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior 7o t1e sale of the Property or its acquisition by Lender, any Funds held by Lender al the time of
application as a credit again: the sums secured by this Security Instrument.

3. Application of Poyirints, Unless applicable law provides otherwise, all payments received by Lender unde
paragraphs 1 and 2 shall be applica; first, to late charges due under the Note; second, to prepayment charges due under the&D
Note; third, to amounts payable unde: paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Boiiower <hall pay all taxes, assessments, charges, fines and impositions attribulable to thjped
Property which may attain priority Over_this Security Instrument, and leaschold payments or ground rents, il any@\g
Borrower shall pay these obligations in“in< manner provided in paragraph 2, or if not paid in that manner, Borrower shal{
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amountgfy
to be paid under this paragraph. If Borrowe = mases these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any La: »vhich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation se:ures by the lien in & manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of th< Jien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the fien or forfeiture of any part-ulthe Property; or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to [ his Security Instrument. IF Lender determines that any part of
the Property is subject to a lien which may attain priority wvorthis Security Instrumens, Lender may give Borrower a
notice identifying the lien. Borrower shall satis{y the lien or tai:eOre or more of the actions set forth above within 10 days
of the giving of notice.

S. Mazard Insurance. Borrower shall keep the improvenieitsinow existing or herealter erected on the Property
insured against loss by fire, hazards included within the term “extendes coverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoun:s /ard for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowei subject-to Lender’s approval which shall not be
unreasonably withheld.

AN insurance policies and renewals shall be acceptable to Lender ana-<h#il include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires; Farrower shail promptly give to Lender
all reccipts of paid premiums and renewal notices. In the eveni of loss, Borrower shizls Sive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not mude promiptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurarice proveeds shail se anplied to restoration or repair
of the Property damaged, if the restoralion or repair is econamically leasible and Lender's sscarily is not lessened. If the
restoration or repair is hot economically feasible or Lender's security would be lessened, thie insusance proceeds shall be
appilied to the sums secured by this Security Instrument, whether or not then due, with any e/ices: paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thavthe lasnrance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecds 1o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-dry jxeriod will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shilivot extend or
postpone the due date of the monthly paymieats referced to in paragraphs 1 and 2 or change the smoumt of the payments. If
under paragraph 19 the Prcperty is acquired by Lender, Borrower's right to any insurance policics and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, nllow the Property to deteriorate or commit waste. If this Securicy Instrument is o a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Praperty, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or 10 enforce faws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonabie altorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does npt have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

reguesting payment.
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payments not to exceed I___ I - € made in any
ane mortgage year (non*cumul ) out  premium. Frincipal
payments’ in ¥ waid amount may be made at a premium of
|

,,Hg=;;;§é;:m#::n::ﬁuznumnu;t_sa_pnﬂpa1H

25. Waiver of Roght of Redemption The Borrower hereby walves
any and all riohte of redemption frum sale under any order or
decree af foreclosure of this Mortgage on their own behalf and on
behalf of each and ‘evary person, except decree or Judgement
creditors of Borrower ccquiring any interest in or title to the
premises subsequent to the date of this Martgage.

29. Call Frovision Anything in  this Mortgage or the Note
secured hereby to the contrary hatwithstanding, Lender shall have
the right to accelerate Lhe matdrdly of this loan and declare all
unpaid principal and interest and eny other amounts due hereunder
to be immediately due and payabl2 without further notice if a
second mortgage from the Department of Mousing in the amount of
E 2 131,850,300 bearing an interest rele of three percent per

annum or less is not cemmitted and closed by May 1, 1787,

R

27. Repair Agreement The terms and conditions of Repair Agree-
ment of even date herewith executed b _Jmanﬂhjhﬁggnm ———
Bank of Ravenswood as Trustee u/t #25-82 A

are 1ncurporated herein and made a part hereof.

QG2 T20L8
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UNO REHGHA prohOPY:

Assignment 0O

“THIS 2-4 FAMILY RIDER is made this .. 23Yd guy of . December .19..86

and is incorporated into and shall be deemed to dmcnd and supplcmcnl the Morl[.agc Decd of Tn.lst or Scc.uniy Dcc.d (lhc
“Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower’s Note Lo
 Bank of Ravenswood . . IO (the “Lender™

ol' the same date and covering 1hc pmpcny dcscnbcd in lhc Security In\m:mcnl .md lmdlcd at:

2618-26 N. Rockwell, Chicago, IL

IPropuity Agaress]

2-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and l.ender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree (o or make a change in the
use of the Property or its zoning classification, uniess Lender has agreed in writing to the change. Borrower shall comply with
all laws, ordinances, regulations and requirements of any governmental body applicabte to the Propenty.

B. SUBRLRDINATE LIENS. Except as permitted by federal Iaw, Borrower shall not allow any lien inferior o the
Security Instrumen? v be perfected against the Property without Lender’s prior written permission.

C. RENT LOS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance i='required by Uniform Covenant §.

D. “BORROWER'S 22GHT TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF((.LASES, Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposits made i@ connection with Ieases of the Property. Upen the assignment, Lender shall have the right 1o
modify. extend or terminate the existirg Jeases and to execule new leases, in Lender's sole discretion. As used in this
puragraph E, the word “lease’ shall mean “'sublease’ if the Security Instrument is on a feasebold.

F. ASSIGNMENT OF RENTS. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property . Borrower authorizes Lender or Leador's agents to collect the renis and revenues and hereby directs euch tenant
of the Propenty to pay the rents to Lender or Lendses agents. However, prior to Lender’s nolice 1o Borrower of Borrower's
breach of any covenant or agreement in the Scecurily“irstrument, Bormrower shall collect and receive all rents and revenues off
the Property as trustee for the benefit of Lender and Bor ower This assignment of rents constitutes an absolute assignment and
not an assignment for additional security onty.

If Lender gives natice of breach to Borrower: (i} all rewyeveived by Borrower shall be held by Barrower as wrusiee for
benetit of Lender only, to be applicd to the sums secured by the SCodrity Instrument; (ii) Lender shall be entitted to cotlect and
receive all of the rents of the Propenty: and (iii) cach tenant of the @rooerty shall pay all rents due and unpaid to Lender or
Lender's agent on Lender’s written demand o the tenant,

Borrower has not executed any prior assignment of the reats and his /01 and wili not perform any act that would prevent
Lender from exercising its righis under this paragraph F

L.ender shall not be required to enter upan, lake control of or maintai( the! Property before or after giving notice of
breach 10 Borrower. However. Lender or a judicially appointed receiver miy” €0 <o at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right os/remedy of Lender. This assignment of
rents of the Propenty shall terminate when the debt secured by the Security Instrumeat is pisid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note vragreement in which Lender has
an interest shall be a breach under the Security Instrument and l.ender may invoke any ¢fthe remedies permitied by the

Security Instrument.

By SiGNING BELOw, Borrower accepts and agrees to the lerms and provisions contiined in this<2s .':%y Rider.

Bank of Ravens?as}'rustee
#25-8241 N A rd
/ ,‘ [

. . {Seal)
P NP J,ﬁﬂ!.’.?”}' 7 . J‘_‘_Q:Borrowe!
é é (Seal)
Borrower
./ rust Cilicer
s

MULTISTATE 2-4 FAMILY RIDER — FNMA/FHLMC UnHorm Instrument Form 3170 12/83
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( 3Year Treasury

THIS ADJUSTABLE RATE RIDER is made this 23rd  day of ~ December .19 B6  andis
incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Seccurity Instrument™ ) of the same date given by the undersigned (the "Borrower™) 1o secure Borrower’s Adjustiable
Rate Note (the “Note™) to Bank of Ravenswcod

{(the “lLender™) of the same date and covering the property described in
the Security Instrument and locited at:

2618-26 North Rockwell, Chicago, IL

| Proaperiy Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADTIONAL Covisants,  Inaddition (o the covenants and apreciments made i the Security Instrument, Borrower
and Lender Turther covenant and agree as foblows

A. INTERESGY P ATE AND MONTHLY PAYMENT CHANGES
The Note provides for.an initial interest rate of 10% 7. The Note provides for changes in the interest rate and the
monthly payments, as follows:

4. INTEREST RATE-A"D MONTHLY PAYMENT CHANGES

{A)} Change Dates

The interest rate } will piy ‘nay change on the first day of  January .19 90 4nd on that day
every - month therealter . 'ach date on which my interest rate could change is called & “Change Date.™

(B} The Index

Beginning with the first Change Foute, my interest rate will be based on an Index. The “Index™ is the weekly
average yield on United States Treasury sécuiities adsusted 1o g constant matusity of 3 yearsas made available by the
Federal Reserve Board.  The most recent index figure avietlable as of the date 45 days before cach Change Date is called
the “Current Index.™

If the Index is no longer available, the Nuie Melder will choose a new index which is based upon comparable
information. The Note Holder will give me noticefothis choice.

{C) Calculation of Changes
Before each Change Date, the Note Hoider will cileulate my new interest rate by adding three
percentage points ( 3.0 %) withe Current Index. The Note Holder will then round the

result of this addition to the nearest one-eighth of one pereentaps point (0.125% ). Subject to the limils stated in Section
4(D) below, this rounded amount will be my new interest rate’yni! the next Change Date.

The Note Holder will then determine the amaunt of the moribiy, puyment that would be suflicient to repay the
unpaid principal that | am expecied to owe at the Change Date in lull o= the maturity date at my new interest rate in
substantially equal payments.  The result of this calculation will be the npsamount of my monthly payment.

(1)) Limits on Interest Rate Changes

The interest rate am required to pay at the irst Change Date will not be gicater than 13.25 % or less than
7.25 “%. Thereafter. my interest rate will never be increased or decredsed o any single Change Date by more
than3.0 percentage points (3.0%) from the rate of interest | have been paying for'tic preceding 36 months. My
interest rate will never be greater than 17.25 % My interest rate also shall never be greater

(E} Efective Date of Changes than 17.25% nor lower “han 7.25%.

My new interest rate will become effective on each Change Pate. T will pay the amount ¢f my new monthly payment
beginning on the first monthly payment date afier the Change Date until the amount of my mioeity payment changes
again.

{F) Notice of Changes

The Note Holder wi!l deliver or mail to me a notice of any changes in my interest rate and the amour t' o my monthly
payment before the effective date of any change. The notice wilt inctude information required by law to be given me and
also the title and telephone number of a person who wil answer any guestron 1 may have regarding the notice.

B. TRANSFER OF THE PROPFRTY OR A BENEFICIAL INTEREST IN BORROWER
Uniferm Covenant 17 of the Security Instrument s amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower.  If ail or any partof the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower 1s sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, al its option, require immediate payment in full of all sums secured
by this Security lnstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument.  lLender afso shall not exercise this option 1f: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if « new loan were being made
to the transferee: and (b) lender rcasonably detcrmines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any coveniant or agreement in this Security Instrument is acceptable to

Lender.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Singla Family--Fannie Mae /Freddie Mac Uniform instrumant Form 3111 3/88%

Financial LawForms™
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