PROPERTY COMMONLY KNOWN_ AS:
17560 st AN ] AL COPY o

\ 395857 . ) | 27 8 .
) tate of lllinois Mortg age FHA Gioa Mo,
j 131-4753121

>

RS

™~ Mortgagee.
Witnesseth: That whereas the Mortgagor is justly indebted (o the Mortgagee, as is evidenced by a certain promissory note bearing even
date herewith, in the principal sum of S IXTY SIX THOUSAND NINE HUNDRED FIFTY ONE AND
00/100 Dollars(S' 66,951.00

* payable with interest al e rateof  EIGHT AND ONE—HALF
h per centum | 8. 507 %) per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its office in

This Indenture, made 1his 27TH day of JANDARY 19 g7 between
JUDITH W. WASHINGTON , A WIDOW AND DENNIS A. JACKSON , A BACHELOR

. Mertgagor, and
DRAPER AND KRAMER, INCORPORATED
a corporation organized and existing under the faws of ILLINOIS

CHICH"‘JV ILLINOIS ‘1'-‘ Lor
a1 stich other place es the holder may V'esignate in writing, and delivered; the said principal and intcrest beéing pavable in monthly installments of

FIVE HUNDRED FOURTELN AND 86/100

Doltars i$ 514.86 1}
on MARCH .19 87 . a2 s like sum on the first day of each and every month thereafter until the note is fully paid,
except that the final payment of principal and inieris?, 1t not sooner paid, shall be due and payabk: on the first day of FEBRUARY
20 17

Now. Therefore, the said Mortgagor. for the better sec.triz.of the payment of the said principal sum of money and interest and the performance
of the covenants and agreements herein contained, does by tirese siresents Mortgage and Warrant unto the Mortgagee, its successors or assigns,
the following described Real Estate situate, lying, and being in the county of  COOK and the State of MHinois, to wit:

LOT 10 IN BLOCK 2 JN WINSTON PARK UNIT NO. 1, BEING
A SUBDIVISION OF THE NORTHWEST 1/4 OF SECTION 35, TOWNSHIP 36 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MEXJDIAN, ACCCORDING TO THE
PLAT THEREOF RECORDED IN THE OFFICE OF Tt RFCORDER OF COOK COUNTY,

ILLINOIS AS DOCUMENT NO. 21533858.

DEFT-Q 1 AECOHD TR $13.75

THIGAN  TEORRALd Sp e, a0 97130

BILE?Z W I 720 - v ey LIV D
TAX IDENTIFICATION NUMBER: 28-35-102-021 ooy cuunid mococp:

9 9(‘%
MAIL

i 3 20 ~87-071975

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof.
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, ot that may be placed in, any building now or hereafter standing on said fand, and also all the estate, right, title, and interest

of the said Mortgagor in and to said premises.

This form s used in connection with mortgages Insured under the one- to four-family programs of the National Housing Act which raquire
2 One-Time Mortgage Insurance Premium paymant {including sections 203(b) and (i)} in accordance with the regulations for those programs.
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To Have and to Hold the above-described premises, with the
appurtenances and fixtures, uno the said Morigagee, its successors
and assigns, forever, for the purposes and uses herein set forth, frec
from all rights and benefils under and by virtue of the Homeslead
Exempion Laws of the State of Illinois, which said rights and
benefits 1o said Mortgagor does hereby expressly release and waive.

And Sald Mortgagor covenunts and agrees:

To keep said premises in good repair,-and.not (a do.ag permit 0
be done, upon said premises, anything fhat may impair (He value
thereof, or of the security intended to be effed® by virtue of this
insteument; not to suffer any lien of mechdhicsanon or material’
men to attach (o said premises; 1o pay to the Morigagee, as
hereinaflter provided, untit said note is fully'paid. (1) a sum suffi:
cient 1o pay all laxes and assessments on said premises, oF any tx
or assessment that me; he levied by authority of the State of H
linuis, or of the county, 1022, village, or ¢ity in which the siid
tand is situate, upan the Moiigagor on account of the ownership
thereof: (2) a sum sufficient ¢z Y<ep all buildings that may at any
time be on said premises, duringtpe-continuance of said in-
debtedness, insured for the benefil of the Mortgagee in such forms
of insurance. and in such amounts, as may be required by the

Mortgagee.

In case of the refusal or neglect of the Mcrtg.ges to make such
payments, or to satisfy any prior lien or incumbzance other than
that for taxes or assessments on said premises, or t¢ keen said
premises in good repair, the Mortgagee may pay such4axes,
assessments. and insurance premiums, when due. and may make
such repairs to the property herein mortgaged as in its discrer:or it
may deem necessary for the proper preservation thereof. and iy
moneys so paid or expended shall become so much additional
debtedness, seeured by this morigage, to be paid out of procecids o
the sake of the mortgaged premises, if not otherwise paid by the

Mortgagor.

It is cxpressty provided, however (s other provisions of this
mortgage 1o the conirary notwithstanding), that the Morigagee
shali not be required nor shall it have the right to pay, discharge.
o remove any tax, assessment, or tax lien upon or against the
premises described herein or any part thereofl o1 the improvenient
situated thereon. so long as the Mortgagor shall, in good faith, con
test the same or the validity thereof by appropriate legal pro-
ceedings brought 1n a court of competent jurisdiction. which shall
aperate to prevent the colleetion of the tax, assessinent, or lien so
contested and the sale or forfeiture of the said premises or any part
thereof to satisfy the same.

And the said Mortgagor further covenants and agrees as follows:

That privilege is reserved to pay the debt, in whale or in part on
any instaliment duc date.

That, together with, and in addition to, the monthly payments of
principal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay to the Mortgagee, on the first day
of each month until the said note is fully paid, the following sums:

) A sum equal to the ground rents, if any. next due, plus the
premiums that will next becorue due and payable on policies of fire
and other hazard insurance covering the mortgaged property, plus
taxes and assessmenis next due on the mortgaged property (all as
estimated by the Mortgagee) less all sums already pand therefor
divided by the number of months to elapse before one morth prior
to the date when such ground renss, premitms, wxes and assess:

LI

4
vy F P | A
ments will become definquent, such sums to be held by Morgagee
in trust 1o pay said ground rents, premiums, taxes and special
assessments; and

{b) All payments mentioned in the preceding subsection of this
paragraph and all payments ta be made under the note secured
hereby shall be added together and the aggregate amount thereof
shall be paid by the Mortgagor cach month in a single payment 1o
?e applied by the Mortgagee to the following items in the order set
orth:

(h ground rents, if any, taxes, special assessments, fire, and other
hazard insurance premiums;

(i) interest on the note secured hereby;

{iil} amortization of the principal of the said note; and

{i¥} late charges

Any deficiency in the amount of any such aggregate monthly pay:
ment shall, unless made good by the Mortgagor prior to the due
dale uf the next such payment, constitute an event of defaull
under this mongage. The Morigagee may collect a “late charge”
not to exceed four cents (4¢) for each dollar (81) for each payment
more than fifteen {15) days in arrears, to cover the extra expense
invalved in handling delinquent payments,

If the 1otal of the payments made by the Mongagor under
subsection (@ of the preceding paragraph shall exceed the amount
of the payments actually made by the Mortgagee for ground rents,
taxes, and assessments, or insurance premiums, as the case may be,
such excess, i the loan is current, at the option of the Mort .
shall be credited on subsequent payments to be made by lhcgﬁb
gagor, or refunded 1o the Mortgagor. If. however, the monthiy
payments made by the Mortgagor under subsection fa/ of the
preceding paragraph shall not be sufficient to pay ground rents, )
taves, and DSSCSSMENSS, OF INSuBNce premivms, as the case malPie,
when the same shall become due and payable, then the Moriga@er
siicll pay 10 the Mortgagee any amount necessery (o make up L]
detiziency, on or before the date when payment of such gmung"'b
reftss 12xes, assessments, or insurance premiums shall be duc. IT at
any time the Mortgagor shall tender to the Mortgagee, in accor-
dance with .he provisions of the note secured hereby, full payment
of the enti/< indehtedness represented thereby, the Morigagee shall,
in conputing the mtount of such indebtedness, credit 1o the ac-
count of the Murgagor any balance remaining in the funds a¢
cumulated under (¢ pravisions of subsection (a) of the preceding
paragraph. I there stialV’oc.a defauit under any of the provisions
of this mortgage resulting i a-public sale of the premises covered
hereby, or if the Mortgagee acjuires the properly otherwise after
default, the Mortgagee shall apply, ae the time of the commence:
ment of such proceedings or at thi: iim? the property is otherwise
acquired, the balance then remainig-n e funds accumulaied
under subsection (@} of the preceding parapraph as a credit against
the amount of principal then remaining wnjaid under said note.

And as Additional Security for the paymen( ot the indebtedness
aforesaid the Morigagor does hereby assign 10 the Morigagee all
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises hereinabave described.

That He Will Keep the improvements now existing or hereafter
crected on the mortgaged property, insured as may be required
from time o time by the Mortgagee against loss by fire and other
hazards, casualtics and contingencies in such amounts and for such
periods as may be required by the Mortgagee and will pay prompt-
ly, when due. any premiums on such insurance provision for pay-
ment of which has not been made hereinbefore. All insurance shall
be carried in companies approved by the Mortgagee and the
policies and renewals thereof shall be held by the Mortgagee and
have attached thereto loss payable clauses in favor of and in form
acceptahle 1o the Morigagee. In event of loss Mortgagor will give
immediate notice by mail to the Mortgagee, who may make proof
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