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MORTGAGE

THIS MORTGAGE (“Security Instrument™)is given on Jamary. 30, ...
19.87..... The mortgeeoris .. Michael Ty .Shannen,..8. bACheIar . .o
.......................................................................... (**Borrower™). This Security Instrument is given to Homewood, Federal |
Savings. and. Loan. fasociation,. it successors. and . BSSIENs........ e, which is organized and cxisting
under thelaws of ... Fdt2d.8tates.......ccooooiiviiiieec e , and whose address i1300. . South . Torrence....................

Avene.,..Calunes. Cityy!. Talinois, GOH09. ..
Borrower owes Lender “ne principal sum of ... One_Himdred Thirty. Two. Thousand .and. no/ 0oz mmmmarsosonmess

................................................................ Dollars (U.S. $.132,000.00..............}. This debt is evidenced by Borrower's note
dated the same date as this Secariry Instrument (“Notez"). which provides for monthly payments, with the full debt. if not

paid earlier, due and payable on (.. Febmuary 1, 2002 . This Sccurity Instrument
secures (o Lender: (a) the repaym it of the debt evidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payinent of all 00{i¢r sums, with interest, advanced under paragraph 7 to proteet the security of this
Security Instrument; and (c) the performan’e of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower docs hershy mortgage. grant and convey to Lender the following described property

County, llinois:

focated in ........... 4 o S A S T SR PTIPPPP

LOT 18 IN BLOCK 5 IN HULBERT'S SUBDIVISION Of TIE/WEST 3 Ol-“[ﬂI‘ZIN'IPﬂBSUBDIVISICNOF‘éEIH’IG‘J 18,
TOWNSOP 39 NORTH, RANGE 13, EAST OF THE THIRL 72INCIPAL MERIDIAN, (EXCEPT THE WEST 3 OF THE SCUTHWEST

L), IN OOOK OOUNTY, ILLINOIS.

DT 21 KRG Tk
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Jo-13 -11¥-00]

which has the address of 600, Sauth CLinton AVENUE..........oi e, QAR Park ... s
) [Street| iCay)
Hlinois ... 60304 e {"Property Address™);

[Zip Code)
TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties. mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter s part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the “Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is uncocumbered, except for encumbrances of record.
Borrower warrants ard will defend generally the title 1o the Property against ail claims and demands. subject 1o any

encumbrances of record.
THIS SFCURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction to constitute a uniform security instrument covering real property.

Form 3014 12/83

ILLINOIS.~Singie Famiy——FNMA/FHLMC UNIFORM INSTRUMENT 00 MAIL

88212028

1o

trooe

9

-»




UNOFFICIAL COPY

=eserr e LA IR B I R N N I

68-6~6 :#9xTdxX3 uoTssTWmOn Ky
gt 6T

¢ “ﬁﬂ‘;.‘.;df'.;o Lwp gige " " vra3 ‘Ivas [WIDIJJO puw pury Lw IIPAN VIATYH
“Y3I03 398 nida9y) sasodaind puew gasn ayg)
207 *IIW L2LTGNIO0A puw 2313 ‘GfH” T 'SR JUIWNIIETT PIRS JYI PIITFAT[SP
puw® pauBis-:**+av’ - 3wy paBpeymcuxndvw pue ‘uwosiad ul Avp SIY3l Sw Ix0jaq
peapadde ‘juomnizeuy - Fu108s103 9yl O3 paqrisequs- .- ‘gt " - (8)9mwn ssoga
(9)uosiod swes ayj aq n3 suw 03 UMOUN ATIPUOBIdd fccrevcrrricrroaianan
T T RSRRTHTS T VI RSy vt t3eu3 3133190 Lqoasy op ‘azwls pue L3junco>

P¥®® 107 pur ur 21(qQng Lawjoy w AR A R R S
TINDOISYFIN JHL

X1 ‘:nnoa"""""" Tl tEs e st erransesn el
SIONITII 40 ALV1S

JBMOLIOF—

L Ciy

uolalg O TIOTIW
damoaiog-—

(G s egngen ,Sw . fw%, -------

3 1M PIPICIAL PUL JamoLIog AQ PN NIAKS (SUapL AUE U pUB JUSILNIISUF
AIND3E SIY) U1 PAUIBIUOD SIURUSAOD PUR SWI Y1 01 saasde pur s1dadoe JAMCLI0Y ‘M013d ONINDIS Ag

i)

[Spoads) (s)opo 3
=pty wawdopadg nupy pauueg 1apry wawfed naenpuan [

Jopiy wniunucpuo)y [ 19pry Ay Farsalpy |
[(sa)x0q 31qesyddr g-aya] tuswnansug
Aanoag ssy) Jo ped e asam (SEPI Y)Y § S JUsWnLIsU] A1N0S Sy Jo siuawadiBe pue SjuBuaL0n Sy) tustsiddns
pue puawe [jrys pur 01u1 paieaod100U1 2q [[RYS JPLI YOS YOUa JO S1UAMIAIBT pUE SINTUIAOCD 211 “IudWIN s C{undag syl
it 12Yi280) PIPIODS PUR J2M0LI0H AQ PAINDIAD FIE SIAPLL 2I0W 20 SU0 J] JUSWNNSVE £314ND3S SN 03 faovmvd *§7
f1zadoa g ay) ur uondwaxa prAISIWLOY JO 14311 1R SIAIEM JDM0II0H ‘PRIISIWOLY JO JIAIBAL ‘7T
‘SISOD UONEPL0I3 Lue fed |[BYS 13MOII0F JaM0LI0g 01 2327 INOY M JUdUnIISt]
ANINDDG Sy ISR[S2 (|BYS 22PUS] JuPWINLISU} A1Unoag s1Y) g PaIndas swins (e jo juawied uodn casesjay 17
JUAWNITSU] A HINDAG $1Y) AQ PAINIIS SIUNS 34) O USY] PUR €37} SAJVIONIE DQRUOSES) PUL SPUOQ & JDALAdM
U0 swinwasd $33) S JAAERIT O PR 101 NG ‘FUPRIow SHual Jo UonNajos put Aadoad syl jo 1uMuaBeueiy JO SIS0
a4y joumpled o) 15ay patjdde 5y [[YS 13413021 31 S0 12PUT] £Q PRINA0D S1udd Luy 2np ased asoyy Fuipnpou Suadosd gy
1O s1uas 3yl 1302 01 pue Suadusd ayt ey pur jo ucsssod aYP) ‘BodD AMUA O} PAPNIUR 3 [eYs (1aa12200 pamodde
Lepnfl Aq 10 uafe £q 'uossad ur) Japuat ‘aes [Pl uwoljo) vonidwapal jo pouad Lue jo vonridys dy1 01 soud
st Aue e pur £uddosd syl Jo Judwuopueqe 5o g ydesdered 2apun vonessianse vod ‘Uolssassog w1 Jdpudy ‘pr
*IDUIPLAZ A[1Y) JO FIS0D PuE $33) SA3UI01IN I|QRUOSRAL *0) PIIIWL] JOU INQ
‘Buipnjoug ‘g1 ydraBraed sjyy w1 papracad spws ayy Buinsand Ul pILINIUT SISUIIXD (18 13{{02 6F P2 M [lByS 1dDBI’]
‘Aupasdosd RINPNL £q JuRWNJISU] A}INIIS SIY) S01II10) (BW PUB DUBIWIP 234N INOYIIM Judwnasul L3unday siyy
Aq PaInJas swas e Jo (o) ur juawied jeipawuwn 3anbaa {ewr nodo St ¥ JpUIT ID{I0U Iy) U PIYLIAdS IjBE Y 320]3qQ
10 UD PNy J0U §) FNBJIP IY) JI "2ANS0)III05 PUB UOIIRIFIIIB 0} JIM01I0E JO ISUIJIP 43410 LUR 20 }NEJIP B JO IDUINSIXND
-uou 3y} BMP33d0sd IINSO1III0) YD UL 1IAISSE 0] IYB1a IY) PUR UOIIRII|IIDE JISE IIEISUIAI 03 1YBL Y JO JAIMOILI0Y WIoTLY;
Sa4YIng ((BYS S3I0U Y] "£11a003] 34 jo d)es pur Buipaadosd jed1pnl 4q 24ns013310} JuWNIISU] £214NDIS 1Y) £q paandas
SWNS Y3 JO UOITRIIIIDE Ul 3NSIS B 10U Y} U) PIYIdIAS 31kP 3yl 320J3q IO VO HNE)IP Y NI 0) JIA|18] IeY) (P} PUR
LPAIND 2 ISV HINESIP IYT 4 Ym AQ 'JIMOI208 0] UIANE S] 3OOV I NEP 3Y) WO} SABP Of UBY) §SI] J0U ‘NP B (O} ) nejap
Yy 2und 02 paanbas LB AYS (Q) NRJIP IYT (¥) (£31DAS [||YS IDNOU YL "(ISIMIII0 SIPlALd mBp Ijqedidde swajun
L1 pur ¢ sydesitrind 13pun UONIRII[IIIN 03 Jo1id JoU [NG) Judwnasu] 3110034 SIY) UL JUIWDIIBE 10 JUBLALC] {UR JO YIBIIG
$,JOMOUI0H BUIRO(jO) WHIRINBIOR 0) J00d JDM0JI0YH 0] 30U AANE JBYS J3PUIT SIIPIUIY {UONRIIIIY "6
SOf[of s 2230 PUR TUBURAGDY 134 HRINTJPPUST PUR JAMOLIOH SINVNTAUD IWBOSIN{YTNON

sopry Apwiey p-z [




UNIFORM COVI-ZNAu NrQerEl FLHJLQLIIHAIQ y ‘»!QH%r ;;

. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompily pay swhen due
the principal of and interest on the debi evidenced by the Note and any prepay ment and fate charges due under the Note

2. Funds for Taxes and Insurance.  Subject to applicable law or to a written wiuver by Fender, Borrower shall pay
to Lender on the day maonthly payments are due under the Note, until the Nove s pand in Full o sam CFunds™) egual to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Sceurnty Instrument, (b) searly
leasehold payments or ground remts on the Property, if any: () yearly hazard insurance premiums; and (d) searly
mortgage insurance premiums, if any. These items are called “escrow dtems.” Lender may estimate the Funds Jue on the
basis of current data and reasonable estinuites of (uture escrow iterms

The Funds shall be held in an institution the deposits or accounts of which are insared or guarunteed by a federvad o
state agency (including Lender if Lender is such an mstitution). Lender shall apply the Funds 1o pay the eserow items,
Lender may not charge for holding and applying the Funds, analyzing the account or serifving the eserow items, unless
Lender pays Borrower interest on the Funds and applicable faw permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give 1o Borrower, without charge, an annual accounting of the Funds showing credits and debits 10 the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as addinonal security for the sums secured hy
this Security Instrument.

1f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required 10 pay the escrow items when due, the excess shall be,
a1 Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Furias held by Lender is not sufficient to pay the escrow tems when due, Borrower shall pay to Lender any
amount necessaly i>'make up the deficiency in one or more payments as required by Lender,

Upon payment in full of afl sums secured by this Sceurity Tostrurnent, Lender shall promptly refund 1o Borrower
any Funds held by Leader. [Funder parngraph 19 the Propeety is sold or acquired by Lender, Lender shall apply, no later
than immediately priost7 the sale of the Property or its acguisition by Lemder, any Funds held by Lender ot the time of
application as a credit ggoins!the sums secured by this Security Instrument.

3, Application of Paynients, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be apriier’ first, 1o late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounis payable Gnrier paragruph 2; fourth, tointerest due: and last, to principal due.

4. Charges; Liens. Bo-rLwer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority sver this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in#lie manner provided in paragraph 2, or if not paid in that manner, Borrower shall

pay them on time directly to the person awed. zavment. Borrower shall promptly furnish to Lender all notices of amounts

to be paid under this paragraph. If Borrowe| maues these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any f.en’which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sc-uszd by the lien in a manner acceptable to Lender: (b) contests in good
faith the lien by, or defends against enforcement of tneizn in, legal proceedings which in the Lender's optiiton operate to
prevent the enforcement of the lien or forfeiture of any part.f the Praperty; or () secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien ta (his Security Instrument. I Lender determines thut any part of
the Property is subject 10 a lien which may altain priority.ove= this Security Instrument, Lender may give Borrower o
notice identifying the lien. Borrower shall satisfy the lien or takie /ne or more of the actions set ferth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvenieris now existing or hereafier erecied on the Property
insured against loss by fire, hazards included within the term "extended'c/verage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amournis and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowes. Labject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and sha's include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires/Porrower shall prompily give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower saai sive prompt notice 1o the insurance
carrier and Lender. Lender may make prool of loss if not made promptly by Borrower:

Unless Lender and Borrower otherwise agree in writing, insurance proveeds shail e applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Tender’s Security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the inszrance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any e4cest paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thavabs iGsurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecds corepair or restore
the Property or to pay sums secured by this Security Instrument, whethers or not then due. The 30-dry period will begin
when the notice ts given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shitirot extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the exient of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, aliow the Property to detesiorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lense, and if Borrower acyuires fee title 1o the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property: Mortgage Insurance, If Borrower fails to perform the
covenanis and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may inctude paying any sums secured by a tien which has priority over this Security
Instrument, appearing in court, paying reasanable attorneys’ fees and emering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7, Lender docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon natice from Lender to Borrower

requesting payment.
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