* MORTGAGE LOAN lEJMQ |7_ }é s S
MODIFICATION AGREEMEN FFICILA‘ f.JC'/Qeas CORP @‘,SAWNGS
PURSUANT TO EXERCISE 87072532 A Federal Saviupe ot Lomn hesatimiion
OF CONVERSION OPTION

Loan Number:  gposh8azs

THIS AGREEMENT, made this 3187 dayof  JANUARY , 1986 , by and
between Citicorp Savings of lllinots, A Federal Savings and Loan Association, (“Lender") and

EDWARD F HOBAN, A BACHELOR
{"'Borrower").

Borrower has signed and dellvered for vaiuable consideration, an Adjustable Rate Nate to Lender in the
original principal sumof$  EIGHTY-EIGHT THOUSAND SIX HUNDRED AND 00/100 dollars,
dated JANUARY 29TH , 19 84 , and secured by a Mortgage or Trust Deed
(“Security Instrument”) of even daie lherewith to Lender, recorded in the Office of the Recordaer of Deeds, ..
Regtstrar of Title, of COOK County, lllinois, as Bocument
No, 27hia0eLh , mortgaging, graniing and conveying to Lender the following
described rea! estatesand pramises:

LOT 10 (EXCEPT WHL_EAST 13 FEET) AND THE FAST 18 FEET OF
LOT 11 IN BLOCK 1/ I’ EBERHART AND RITCHIE'S SUBDIVISION OF
THE WEST 3; OF THE SOJTAWEST % OF THE NORTHEAST ¥ OF
SECTION 14, TOWNSHIP 38-MORTH, RANGE 13, EAST OF ‘THE THIRD
PRINQIPAL MWRRIDIAN, TN CACL COUNTY, TLLINOIS

PERM TAX NO 19-14-213-0 !—UGFV
9&{.-2} 5h-0o00 (L ¥

3525 W 5TTH STREET CHICAGO, TLIINEIS 60629

S SNTY, »y
TILEDFoR REHN'S

A58/ 0 OF

26522048

87072532

Borrower has exercisad an oplion to convert the above described Adjustat)le Rate Note to aprypp RATE LOAN

amorlized over 29 YEARS .
from the effective date of the exercise of such option,

Borrower and Lender desire to modily said Adjustable Rale Note and Securlty instzurient to conform to
Borrower's exercised option to convert.

In considaration af the above and fpregoing, Borrower agrees to pay 1he Adjustable Rate Now and to perform
the covenants and obligations of it and the security instrumenl as modifled by this Agreement. Borrower and
Lander agree that Borrower remains cbiigated under the above described Adjuslable Rate Note and Security In-
strument as hereby amended, and fhal neither sald Adjustable Rate Note or said Security Instrument shall in any
way whatsoever be prejudiced by this Agreement and that said Adjustable Rate Nole and Morigage shall be and
remain in full force and eliect, except as they be modilied herein and Borrower agrees to the modification

described below:

MODIFI_CATIONS:
Lender and Borrower agree as foliows:

A. Section 2, entitled “Interesl”, Seclion 3, enlitied “Payments”, and Section 4, entiiled “Inlerest Rate
Changes" of the above described Adjustable Flate Note are deleled and In their place Borrower and Lender agree
the provisions of the below marked Option { or il shall appear in their place:

QPTION |
Cdx
FIXED RATE FULLY AMORTIZING LOAN

2. INTEREST
Interest will be charged on that part ol outstanding principal which has not been paid on the conversion date
and continuing until the full amount of principal has been paid.
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any default described In Section 5 of my Adjustable™Rate Note,

PAYMENTS
TIME AND PLACE OF PAYMENTS

From and afler the conversion date, lhe principal and_interest s?all be payable in lixed conseculive
monthly Installments ol RBIGHT HUNDRED NINETY-THREE AND 29/100 dollars

Us. § 893.29 . ) on the first day of sach month beginning MARCH
1sT .19 86 | The enlire indebtedness, if not sooner pald, shall be

due and payable on the 18T .dayof TFEBRUARY 2015 without
notlce or deamand (the "“Final Payment Dale"). | will make my monthly payments at CITICORP SAVINGS P.O.
Box 4444, Ghicago, lilinois 606380 cr at a different place If required by the Note Holder,

AORAOWER'S RIGHT TO PREPAY
| have the rigitl to make payments of principal at any lime belore they are due. A payment of principal only Is
known as a “‘prepayment.” When | make a prepayment, | will lell the Note Holder in writing that | am doing so.

| may make a full prepayment or partial prepayments wlthout paying a prepaymeni charge. The Note Hoider
will use all-of my prepayments lo raduce lhe amount of principal that | owe under this Note, If { make a partial
prepayment, Yaore will be no changes In the due dale or In the amoun! of my monthly payment unless the

Note Holdei agrees in wrlting to those changes.

(C) INTEREST RATE CHANGES
The rate of intares’ | v/ill pay will nol change, therafore there will be no further change dates.

OPTION i

c
YEAR ADJJULTABLE RATE LOAN

INTEREST

Interest will be charged on thal part of culistanding principal which has not been paid, beginning on the con-
version date and continuing until the tuit smiount of principal has been paid.

Baginning on the conversion date, | will pay =ieres! at a yearly rate ol

parcent { %} {the “Inltial Irtersat Rate”). The Interest rate that | will pay will change in
accordance with Section 4 of this Nate until the loan Is pald. Inlerest rate changes may occur on the

day of the month beginning on .19 and on thatday.

of the month every months thereafter. Zzch dale on which the rate of inlerest may change wilil
be calléd a “Change Data".

The interesl rate required by this Seclion and Section 4 of this Nole is the rale | will pay both betore and after
any defaull described in Sactlon 5 of the Adjustable Rale Hce

PAYMENTS

TIME AND PLACE OF PAYMENTS

| will pay principal and Inleresi by making payments every month, | wil’make my monthly payments on the
day of each month beginning on _ y

19 . 1 will make these payments until | have pald all of the principal and inlerest and any other charges

dgscribed below, that | may owe under this Note. | wilt pay all sums that | owz undar this Note not later than

(the ‘“‘final payment rlate”). | will make my
monthly payments at CITICORP SAVINGS OF ILLINQIS, P.O. Box 4444, Chicagu,-ifianis 60680, or af a dif-
terent place if required by Note Holder. '

BORRCOWER'S PAYMENTS BEFORE THEY ARE DUE

{ have the right to make payments of principal at any time belore they are due. A paymant of principal only is
known as a “prepayrnent’. When | make a prepayment, | will tell the Note Holder In wriling that | am doing so.
| may make a full prepayment or a partial prepayment withoul paying any penalty. The Note Holder will use all
of my prepaymenis to reduce the amount of principal that | owe under this Nole, i | make a pariial prepay-
ment, there will be no defays in the due dates of my monthly payments uniess the Note Holder agrees in
writing to those delays. My partial prepayment will reduce the amount of my monthly payments after the first
Change Date following my partial prepaymenlt. However, any reduction due to my partial prepayment may be
offset by an interest rale increase.

AMOUNT OF MONTHLY PAYMENTS

My initial monthly payments ol principal and interest, alter the conversion date wili be in the amount of
dollars
U.S. ($ ). if the inlerest rale that | pay changes, the amount of my manthily’
payments will change. Increases in the interest rate will resull In the higher paymenis (unless my
prepaymants since the last Change Dafe offsel the increases in my monthiy payments). Decreases in the in-
teresl rate wiil result in lower payments, The amount of my monthly payments will always be suificient to
repay my loan In full substantially equal payments by the final payment date. In selting the monthly payment
amount on sach Change Date, the Nole Holder will assume thal the Note interest rate will not change again

prior to'the final payment date.
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INTEREST RATE CHA@N O I: F I ( : IAL_ < :O PY
THE INDEX U S A S B4
Any changes in the inleres! rale, will be based on changes in an Interest rate index which will be called the
“Index'', The Index is the

(1) [J * rhe weekly average yleld on Uniled Stales Treasury securitles adjusted {o a conslant maturlly of
yoar(s), as made available by the Federal Reserve Board.

(2) O]+ other:

*If the index ceases to be macde available by the publisher, or by any successor to the publisher, the Note
Holder will set the Note Inlerest rate by using a comparable index.

SETTING THE INITIAL INTEREST RATE

The Init!él interast rate | will pay as of the conversion date is set by the Convertible Rate Rider to my Ad-
justable Rate Note.

SETTING THE NEW INTEREST RATE

{1) First Change Date: On the day of , 19
. interest rate thal | pay will be changed, Il necessary, {o be equal (o the Index Rate plus Y.

{2) On such sucérading Change Date, the Note MHoider will determine the Current Index Rate, and the new in-
tarest rate will ke equal to the Current Index Rale plus %.

{3) The index Rale.cnc the Current Index Rata is the mos! recent Index Rate avallable
days prior to eacti Lhange Date.

Before each Change Draie the Note Holder will calculate the new interest rate by adding
parceniage polints { %) to the Current Index. Howeaver, the rate of Interest that is required to

be pald shall never be incrensed or decreased on a single Change Date by more than
percentage poinis ( %) from the rate of interest currently being pald.

Limitation On Changes In Interes! Raies: 1n no event, over the {ull term of the Note, will the interasl rate
be O increased, [J decreased mora/than percentage polnts ( %} from
the Initlal Rate of Interest set In my Ad'astable Rate Note.

EFFECTIVE DATE OF CHANGES

Each new interest rate will beacome effective on thz next Change Date. If the monthly paymenl changes as a
result of a change in the interest rate, the monthly payment will change as of tha first monthly paymenl date

alter the Change Date.
NOTICE TO BORROWER

The Note Holder will mall me a notice by first-ctass mail a* 1eas! thirty and no more than cne hundred twenty
days before each Change Dale If the Interes! rale Is to change The notlice will advise me ol:

{) the new Interesl rate on the loan,

{1}) the amount of my new monthly payment; and

{lil) any additional matters which the Note Holder is required to ¢isclase.

LENDER AND BORROWER FURTHER AGREE TO THE FOLLOWING

8. Borrower accepts the modification and agrees to pay the indebtedness evidanced by said Adjustable Rate
Note, as modified, and to perform each obligation it contains and each obligatior'in the Security Instrument.
C. Lander and Borrower agree that the unpald principal balance of the Adjustable Rat/: Note as of this date is
BIGHTY-EIGHT THOUSAND CNE HUNDRED NINETY AND L3/100
Dollars ($ 88,1900.43 ).

D. Lender and Borrower agree that the Conversion Date [SFEBRUARY 18T ,
19 86 , and as such, it is the effectlive date of this Agreement.

E. Lender and Borrower agree that nothing in this Agreement shall be construed to amoun! to a satisfaction
or a partial or total release of lhe Adjustable Rate Nate and Securlty lnstrument In any way, or to impair the rights
of Lender.

F. Lender and Borrower agree thal all terms of the Adjustable Rale Note and Security Instrument including
modlfications or amendments, if any, shall remain in effect, without change, except as otherwise provided in this
Agreemen? or any later written agreement.

G. The term “Borrower", as used In this Agreement shall include any or alt persons, singly or severally, who
may be obligated to Lender as set out above. Any refarence to Borrower in this Agreement shall refer to those par-
sons and shall aulomatically include the proper number of persons and theair gender.
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TN WITNESS WHER[U N.F(.Fq IlGIAlr. hlmPY ihG udy hr:-.t dl)i)w- wiitien.
mons
A Federal Savings aﬂj@hon
By _W -
/

VICE-PRESIDENT

ATTEST \-éwﬁxsmm SECRETARY

Barrower EDWARD F HOBAN Borrower

Borrower Borrower

STATE OF ILLINOIS, COUNTY OF ___ (ool ss.

I, the undarsigned, a Notary Pubtic, in and for the County and sfale aforesaid, DO HEREBY CERTIFY that
JOSEPH. X _KREISEL personally known o me to be the YICE
Presidant of CITICORP SAVINGS OF ILLINOIS, and _____JUDITH BURKE

parsonally known to me ic be the __ASSISTANT - Secretary of said corporation, and personally known to me
to be the same pe/sons whose names are subscribed to the for%%olng instrument, appeared before rnelghls dayin

parson and severaily acknowledged that as such President ang __ASSISTANT
Secretary, they Gicoad and delivered lhe sald instrument as VICE President and
__ASSISTANT Sesretary of sald corporation, and caused the corporate seal of sald corporation to be affixed
thereto, pursuant to avinciity, given by the Board of Directors of sald corporation as thelr free and voluntary act,
and as the free and voluntan act of sai¢ corporation tor the uses and purposes therein set forth.

318T day of JANUARY 19 86

Given under my hand and officia/ seal, this

Commission expires __<Hg g 3.2 . 193 ?Qé -

Notary /Pub)ic

STATE OF ILLINOIS, COUNTY OF __Cook —~ 7 __ ss.
), the undersigned, a Notary Publlg, In and foi't 1e Counly and State aloresald, DO HEREBY CERTIFY that ___

EDWARD F HOBAN, A BACHELOR

personally known to me to be the same person__. whese-cama

ment, appearad befare me this day in person and acknow'tenced thal .—.___h | ive
sald instrument as._bls ____ free and volunlary act, far Mleuses and purpases therein sel forth, including the

release and walver of the right of homestead,

___is subscribed to the toregoing instru-

10th _dayol ___Fehruary ,19. 86

Givan under my hand and officlal seat, this

Aupust 13, , 19.88

Cammission expires

This Instrument was praparad by

- //(_,-L‘f Ao / j.z ::Z:m_

Notary Publie

Name JUDITH BURKE, 165 Wesl Jackson
Chitagoi! 325

Address
ADDRESS OF PROPERTY:
3525 W STTH STREET

CHICAGO, ILLINOIS 60629

e signed, sealed and dalivered the.

MAIL TC:

CIPICORE._SAVINGS OF TLLINOIS

Namo
B0, -BOX.5624

Address
CHILCAGD, TLLINOIS H0680

Clty, Stale and Zlp

OR
RECORDER'S OFFICE BOX NO.
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