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Loan Number: 000681874

~ THIS AGREEMENT, made this 19TH day of DECEMBER ,19 86 , by and
between Citicorp Savings of Ilinois, A Federal Savings and Loan Association, ("Lender') and

MOO HYUN KIM AND YOON JA KIM, HIS WIFE
(“‘Borrower").

Borrower has signed and delivered for valuable consideration, an Adjustabte Rate Note to Lender in the

original principal sumof § ONE HUNDRED THOUSAND AND 00/100 dollars,

dated DECEMBER 9TH , 19 83 | and secured by a Morigage or Trust Deed
{"Securily Instrument!”) of even date therewith to Lender, recorded in the Office of the Recorder of Deeds,
Registrar of Title, 0! COOK Counly, lllinols, as Document .
No. 85318050 , morigaging, granting and conveying lo Lender the following
described real estats’ and premises:

LOT 309 IN/{+#KESHIRE UNIT TIII, BEING A SUBDIVISION IN THE NORTHWEST
QUARTER OF 3FCEION 7, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL/MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED
MAY 26, 1978 AT DOCUMENT NUMBER 24465748, IN CCOK COUNTY, ILLINOIS

ceo

I. D. #04-07-110-025

-

Cook county 1,
FILED Fgrpm{“r?*:?"'? 'S

587 FEB -5 py 1y g

ADDREZS QOF PROPERTY: 4210 DEVONSHIRE STREET - NORTHBRCJUK; ILLINOILSG 60062

Borrowar has exarclsed an option to conver! the above described Adfusizble Rale Note 1o a FIVE YEAR

ADJUSTABLE

amortized over TWENTY-NINE YEARS .
from the eflaclive date of the exercise of such oplion.

Borrower and Lender desire o modify said Adjustable Rate Note and Securlty Ingtuinent lo conform to
Borrower's exarcised option to convert,

In consideration of the above and foregoing, Barrower agrees to pay the Adjustable Rale Notg and to perform
the covenants and obligations of it and the securily inslrumen! as modified by this Agreement. Borrower and
Lender agree that Borrower remains obligated under the above described Adjuslable Rate Note and Security In-
strument as hereby amended, and that neither sald Adjustable Rate Note or sald Security Instrumenl shall in any

way whatsoever be prejudiced by this Agreaement and thal said Adjustable Rate Note and Mortgage shall be and -

remain In full force and effecl, except as they be modified herein and Borrower agrees lo the modification
described below:

MODIFICATIONS:
L.ender and Borrower agree as follows:

A. Sectlon 2, entitled “Inlerest', Seclion 3, antitled *Paymenls”, and Section 4, enlitled “Interest Rate
Changes" of the above described Adjusiable Rale Note are deleted and in thelr place Borrower and Lender agree
the provisions ol the below marked Oplion | or Il shall appaasy in their place:

OPFTION |

]
FIXED RATE FULLY AMORTIZING LOAN

2. INTEREST

Intarest will be charged on that part of outslanding principal which has not been paid on the conversion date
and continuing until the full amount of principal has been paid.
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i} Beginning on the corwNi®|F|Fﬁ/ﬂ Ii“eff‘ t A\ afyeanif r PY
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ig"Ral

any default described In Section 5 of my Ad]ustab Nole.

PAYMENTS
TIME AND PLACE OF PAYMENTS
From and after the converslon date, the principal and interest shall be payable in (ixed consecutive

monthly installments of dollars
us. (% )y on the first day of each month beginning
, 19 . The entire indebledness, i not sooner paid, shall be

due and payable on the day of without
nolice or demand {the “Final Payment Date"}. | will make my monthiy paymenis at CITICORP SAVINGS P.O.

Box 4444, Chicago, [llinois 60880 or al a different place if required by the Note Holder.

BORROWER'S RIGHT TO PREPAY

| have the righl 1o make payments of principal at any 1ime betore they are due. A payment of principal only is
known as a ‘‘prepayment.” When | make a prepayment, | will lell the Note Holder In writing that | am doing so.

| may make a full prepayment or partlal prepaymenis wilhout paying a prepayment charge. The Note Holder

" will use al of my prapayments to reduce the amount of principal that | owe under this Nole. If | make a partial-

(G

prepayment here will be no changes in the due date or in the amount of my monthly paymenl unless the
Note Holder agr=ss in writing lo those changes.

INTEREST RATE CHANGES
The rate of Interest L wii! pay will not changas, therefare there wlit be no further change dates.

"

OPTION 1l

&

FIVE YEAR ADJUSTARLE RATE LOAN

INTEREST :

interest wiii'be charged on that part of cutstanding principal which has not been paid, beginning on the con-
version date and conlinulng until the full ambiunt of principal has been paid.

Bsginning on the conversion date, | will pay’iiterest at a yearly rate of EIGHT AND 80/100

percent { 8,80
accordance with Section 4 of this Note until the loan.is paid. Inlerest rale changes may occur on the 18T
and on that day

day of the month beginning on JANUARY 1ST .19 92
of the month evary 60 months thereafter. Each dale on which the rate of interest may change will

be called a "‘Change Date". . - L
The interest rate required by this Section and Seciion 4 ol In's Mote Is tha rate | will pay both before and after
any defaull described in Section 5 of the Ad]ustable Rate No'z.

PAYMENTS
TIME AND PLACE OF PAYMENTS

| witl pay principal and interest by making paymenlts every month. | wili make my monthly payments on the

18T day of each month beginning on FEBRUARY leT '

19 87 . ! wlll make these payments until | have paid all of the principal and interest and any other charges

described below, that | may owe under this Note. | will pay all sums that | owe undenthis Nole not laler than

JANUARY 01, 2016 {the ‘“final payment ca's"). | will make my

monthly payments at CITICORP SAVINGS OF ILLINOIS, P.O. Box 4444, Chicago, 1l//nvi3 60680, or at a dif-
{erent place i required by Note Holder.

BORROWER'S PAYMENTS BEFORE THEY ARE DUE

] have the right to make paymenis of principal al any lime belore they are due, A payment oi principal only is
known as a “‘prepayment’. When | make a prepayment, | will 1ell the Note Holder In writing that | am doing so.
| may make a full prepayment or a gartial prepayment wilhout paying any penalty. The Note Holder will use all
of my prepayments o reduce the amount of principal that | owe under this Note. If | make a partial prepay-
mant, there will be no delays in the due dates of my maonthly payments unless the Nole Holder agrees in

writing to those delays. My partial prepayment will reduce the amouni of my monthly payments after the first.

Change Date following my partial prepayment. However, any reduction due to my partial prepaymeni may be
offset by an interest rate Increase.

AMOUNT OF MONTHLY PAYMENTS

My initlal monthly payments of principal and Inlerest, after the conversion date will be in the amoun! of
SEVEN HUNDRED NINETY AND 77/100 dollars

US. & 790.77 ). 11 the Interest rate that | pay changes, the amount of my monthly

payments will change. Increases In the intarest rate will result in the higher payments (unless my

prepayments since the last Change Date offset Lhe increases in my monthly payments). Decreases in the in-

tarest rate will result In jower payments. The amounl of my monthly payments will aiways be sullicienl to

repay my loan in tull substantiaily equal payments by the final payment dale. In setting the monthly payment .

amount on each Change Dale, the Nole Holder will assume-that the Nole Interest rale will not change again
prior lo the final payment dale.

JIBOA Yage @

%) {the “Initial Interzst \Rate”). The interest rate that | will pay will ‘change in
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Any changes in the interesl rala, will be based on changes in an interest rate index which will be called the

“Index'. The Indax is the

(n &l * The weakly average yield on Uniled Stales Treasury securliies adjusted to a constant maturity of
FIVE year(s), as made available by the Federal Reserve Board.

 [1 « other

“1f the Index ceases (o be made availabie by the publisher, or by any successor (o the publisher, the Note
Holder will set the Note Interest rate by using a comparable index.

(B) SETTING THE INITIAL INTEREST RATE

The initial interest rate | will pay as of the conversion dale is set by the Converlible Rate Rider to my Ad-
justable Rate MNole.

(C) SETTING THE NEW INTEREST RATE

(1) First Change Date: On the isT day of JANUARY ,19 92, the
intereslt rate that | pay will be changed, If necessary, tlo be equal to the Index Rate plus 2,00 %.

{2) On such suurseding Change Date, the Note Holder will determine the Current index Rate, and the new in-
terast rate wlli e equal to the Current Index Rate plus 2.00 %.

(3) The index Rate 2/1d the Current Index Rate is the most recent Index Rate available 60
days prior to eacti"Caange Dale.

Befora each Change D2ie'the Note Holder will calculate the new interest rate by adding TWO
percaentage points{ 2.00 %) to the Current Index. However, the rate of interest thal is required to
be pald shall never be increzsed or dacreased on a single Ghange Dale by mare than THREE
parcentagoe peoints ( 3.00 %) from thoe rate of interost currently being pald.

Limitation On Changes In inleresl Rates: In no event, over the tuli term of the Note, will the Interest rate
be Kl increased, {J decreased more nan  SIX percentage poinis { 6.00 %) from
the initial Rate of Interest set In my Agiustable Rale Note.

{0) EFFECTIVE DATE OF CHANGES
Each now interest rate wilt become effective on thaonext Change Date. f the monthiy payment changes as a
resuft of a change in the interest rate, the monthly payment will change as of the first monthly payment date
after the Change Dalte.

(E} NOTICE TO BORROWER

The Note Holder will mall me a notice by first-class mail at'teast thirty and no more than one hundred twenty
tays before each Change Date il the interest rate is to chaige, The notice will advise me ol

{h the new interes! rate on the loan;

(i) lhe amount of my new monlhly payment; and

(i) any additional matters wiich the Note Holder is required to cisclose.

LENDER AND BORROWER FURTHER AGREE TO THE FOLLOWING

B. Borrower accepls the modllication and agrees lo pay the indebledness evidunced by said Adjustable Rate
Note, as modified, and to perform each obligation it conlains and each obligatio:sin tha Security Instrument.
C. Lander and Borrower agree that the unpald principal balance of the Adjustable Rat. hote as of this date is
NINETY-NINE THOUSAND THREE HUNDRED FIFTY AND 77/100
Dollars (8  99,350.77 ).

D. Lender and Borrowar agree that the Conversion Dates  JANUARY 1ST '
19 87 , and as such, It is the effective dale of this Agresament.

E. Lender and Borrower agree that nothing in this Agreement shall be construed to amoun to a salisfaction:
or a partial or total release of the Adjustable Rate Note and Security Instrument in any way, or o impalr the rights
of Lender.

F. Lender and Borrower agree that all terms of the Adjustable Rale Note and Securlty Instrument Including -
modlfications ar amendmenls, if any, shall remalin in elfect, without change, except as otherwise provided in this
Agreament or any later written agreement.

G. The term “Barrower", as used in this Agreement shall include any or all'persons, singly or saverally, who
may be obligated to Lender as set out above. Any reference to Borrower In this Agreament shall refer to tHose per-
sons and shall automatically include the proper number ol persons and thelr gender.
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) IN_WITNESS WHEREEIJ NJOFIPI‘ N e gRigad thi ) 1 N gt the day first above written.
B C IAL@‘H) . QSBwaiZ
A Federal/ ngsAnd Loan Association
’ ‘ Q.

VICE PRESIDENT

ASSISTANT SECRETARY
' P / 7/ \ : v
) )?h ///—)// ) X W - &7 P o IR W, /[M—\\
= - T R A e
Sorrower MO0 HYUN KIM Borrowef” YOON-JA KIM
J‘//A g e = .- [—— P
Borrowaer (.~ Borrower

STATE OF ILLINCIS, COUNTY OF COOK SS.

I, the undersigned, a Nolary Public, in and for the County and state aforesald, DO HEREBY CERTIFY that
L. ALBERTSON personally known o e to ba the ____VICE
President of CITICORP SAVINGS OF ILLINOIS, and JUDITH BURKE :
personally known to me to be the .__ASSISTANT Secretary of sald corpoiation, and personally known to me
to be the same pertons whose names are subscribed to the foregoing instrument, appeared pefore me this day in
person and severaly acknowledged that as such VICE President and __ASSISTANT

Secrelary, they sioned and dellvered the said instrument as VICE President and
____ASSISTANT _Sesratary of said corporation, and caused the corporate seal of said corporation to be atfixed
therato, pursuant to avinc:ily, given by the Board of Direclors of said corporation as Ltheir free and voluntary act,
and as the frea and valuniary act of sald corporation Tor the uses and purposes therein sel forth,

Given under my hand and offlciai szal, this 197TH -— day of DECEMBER 19__86

Commission expires MAY 27 . 19.._89 o

Notary"PL'xblic i

o]
STATE OF ILLINOIS, COUNTY OF ___ <ot . ss.
1, the undersigned, a Notary Public, In and o7 the Counly and State aforesaid, DO HEREBY CERTIFY that ___

MOO HYUN KIM AND YOQON JA KIM, HIS WIFL -«

personally known to me tc be lhe same person S wagse names___&are subscribed to the foregoing instru-
ment, appeared before me this day in person and acknowledged that ___t_h_ay signed, sealed and delivered the
sald instrument as chedir _ free and voluntary act, e/ Mig uses and purposes therein set forth, inciluding the

ralease and walver of the right ol homestead.

. > b, :
Given under my hand and officlal seal, this 5 6 eh __dayof _a Q O ¢ fam //41 £, 19 L&

[
Commission expires / “-’4 = é} , 19 _/95—

-~

This Instrument was prepared hy: Ve v / // e/ '

v ——
. 17/
JUDITH. BURKE /’T LA
Name NDTARY PUBLIC ~¥

_22 WEST_MADISQN

_CHICAGO, . ILLINOIS 61602
Address

ADDRESS OF PROPERTY:
4210 PEVONSHIRE STREET

NORTHEROOK, -ILLINOIS 60062

MAILL TO:

CTTICORP SAVINGS OF TTLINGTS

Name .
P. 0. BOX 5624

Addrass
CHICAGO, ILLTINOIS 60680-9979

Clly, Stateand Zip

OR .
RECORDER'S OFFICE BOX NO. 165
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