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LEASE AND RENT ASSIGNMENT

DECEMBER 5, 1986 made

For the purpose of further secuxing the Note dated

by LAKE VIEW TRUST AND SAVINGS BANK AS TRUSTEE UNDER TRUST AGREFMENT DATED 6/12/86:

AND KNOWN -AS TRUST NUMBER 7068

in the principal amount of

pavable to BEARER
TWO HUNDRED FIFTEEN THOUSAND AND NO/100THS DOLLARS ($ 2]5,000.00 ) !

secured by Trust Deed bearing even date with said Note, whereby _ LAKE VIEW TRUST

AND S#vIN3S BANK AS TRUSTEE UNDER TRUST AGREEMENT DATED 6/12/86 AND KNOWN - :

AS TRUST #7068 conveyed to

LAKE VY £¥ TRUST AND SAVINGS BANK as Trustee, the following

described real estate:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PARY HEREQOF:

MBI 10 % 550 0B YL BatL

COOK COUNTY

L
FILEDFOR RE

o0

1967 FEB -5~ M |2 58 870772635,

and in consideration of the making Ly [AYEVTEW TRUST AND SAVINGS BANK

(hercinaftor called the “Bank"), of the loan eviucheed by salid Note, the undersigned
does horeby assign, transfer and seot over unto kheBank all the right, title and inter-
est of the undersigned in, to and under all leases of any and every Xind now or here-
aftor existing with respect to said real cstate or any part thereof,

together with all rents accrued and to accrue under cachoard_ all of said lecases and
all other rents at any time arising out of said real estace! hereby reserving to the
undeorsigned the privilege of collecting said rents as they becrmne due for so long as
there shall be no default under said Hote or said Trust Deed By this Assignment, but
no instalment of rent shall cver be colleacted by the undersigned anadvance of its due
date. 'This Assignment shall remain in full force and effect until 71! indebtedness
secured by said Trust Deed has been paid in full.

The undersigned does further hereby covenant and agree witn the Buank that until
said indebtedness has been paid in full, the undersigned upon the Bank's »xqquest will
furpish to it true copies of all of said leases and will make, sign and deliver to the
Bank such other and additional instyuments as may be necessary, desirable or convenient
to enable the Bank to have, hold and enjoy its rights as assignes of any and all leases
at any time made and entered into with respect to said real estate or any parc thereof
and as assignee of all the rents at any time arising out of said recal estate.

Until the Bank shall notify the lessce or lessees under said lease or leases
and tenant or tenants of said real estate that there has been a default under said
Note ar said Trust Deed or this Assignment, such lessee or lessees and tenant or ten-
ants shall be entitled to pay such rents as they become due to the undersigned, pro-
vided that no instalment of rent shall ever be paid to the undersigned in advance of

its due date.

SE92028

In the event of any default undeor said Note or said Trust Deed or this Assign-
ment, the Bank shall have the right (but not the duty) to take whatever steps it may
deem necessary, desirable or convenient to enforce or realize upon.this Assignment and ™
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upon any additional instruments that may be given pursuant hereto. The Bank may in its
discretion, in the name(s) of the undersigned or otherwise, enforce performance of the
covenants of the lessee or lessces under said lease or leases, and the obligations of
the tenant or tenants of said real estate, including covenants and olbligations for pay-
ment of rent, but the Bank shall not be responsible for the performance of any of the
covenants of the lessor or lessors of the lessce or lessces in said lease or leases ox
for the performance of any of the obligations of the landlord nor for the collection of
any such rents, and shall be accountable only for the rents actually received by it. The
Bank may in its sole discretion apply any part or all of the rents collected by it on _
account of the interest or principal, or both, of said Note or on account of any expenses
relating to said real estatc which the holder of said Note is authorized or privileged to
pay by the provisions of said Trust Daeed.

If the Bank shall negotiate or transfer said Note, it may assign all its right,
title and interest horeunder to the holder or transferee of said Note, which thereupon
shall have and may exercise all the rights, powers, privileges, immunities and digsere-
tions given hereunder to the Bank. This instrument shall be binding upon the heirs,
executors, adainistrators, successors and assigns of the undersigned.

. If this”imatrument is signcd by moxre than one person, all signers shall be jointf
ly and severally Yinble hercunder and the term wthe undersigned” shall be taken to refer
te each and all tlie signers.

1f this instruréni’ is signed by a Trustee, it shall not be personally, but as
Trustee as aforesaid inl the excrcise of the power and authority conferred upon and vest-
ed in it as such Trustec, and it is cxpressly understood and agreed that nothing herein
or in said Nobte or Notes, ol rust Deed contained shall be construed as creating any
liability on the said Trustel ./ either individually or as Trustee” aforesaid, personally
to pay thc said Note or Notes or aay interest that may accrue thercon, or any indebted-
ness accruing thereunder, or to perform any covenant either expressed or implied herein
or in said Neotes or Trust Deed conicained, all such liability, if any, being expressly
waived by the hcolder of said Note or /notes and by every person now or hereafter claiming.
any right or sccurity hercunder, and.irat so far as said Trustee, either individually
or as Trustea aforesaid, oy iLks successors, perscnally are concerned, the legal holder
or holdaers of said Note or Notes and the Gwnor or owners of any indebtedness accruing
thercunder shall look solely to the premitans above described for the payment thereof,
or to the personal liability of any guarantor thexcon.

IN WITNESS WHERECF, Lake View Trust and ‘Savings Bank, not personally, but as
Trustee as aforesaid, has caused these presents to/be signed by its Vice President, and
its corporatc secal to be hercunto affixed and attesisd by its Trust Officer this STH
day of DECEMBER . , 19 86 -

LAKE VIEW TRUST AND SAVINGS BANK,
AS TRUSTEL AS AFORESAID AND NOT PERSONALLY

W oz DI, ~ NV

" Its Viece President
. 'S )
. ATTEST: Sy A vl

Tts / rrugt officer J

STATE OF ILLINOIS b
)
COUNTY OF CQOK )

I, the undersigned, a Notary Public i nd for said County, in the State afore-

said, DO HEREBY CERTIFY THAT Thomas H. Mc Guire ; Vice President of the _ « -

LAKE VIEW TRUST AND SAVINGS DANK s and James B, Polites, Jr . Trust
Officer of said Bank, who are personally known to me to be the sawe persons whose names
are subscribed to the foregeing instrument as such vice President and Trust Officer, re-
spectively, appearcd before me this day in person and acknowledged that they signed and
delivered the said instrument as their own free and voluntary act and as the free and |
voluntary act ©f sai' Bank, as Trustee as aforesaid, for the uses and purposes therein.
set forth; and the said Trust Officer then and there acknolwedged that he, as custo-’
dian of the corporate seal of said Bank, did affix the corporate seal of said Bank to
said instrument as his own free and voluntary act and as the free and voluntary act
of said Bank, as Trustee as aforesaid, for the uses and purposes therein set forth.

4

GIVEN énder my hand and Notarial Seal this 23rd day of Dec.
1

w__86 . /44/%;}: ,Q/)/(@/W

1633-0u9 C ‘ Notary/pﬂﬁiic
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EXHIBIT A

PARCEL 1: ALL OF LOTS 7, 14, 15, 16 AND PARTS OF LOTS 6, 12, 13,

AND THAT PART OF LOT 17 LYING NORTHERLY OF THE 16 FEET WIDE PUBLIC ALLEY

DEDICATED ON DECEMBER 9, 1958 AS DOCUMENT NUMBER 17399192 AND ALSO PARTS
OF VACATED ALLEY ALL IN BLOCK 29 IN ELSTON'S ADDITION TO CHICAGO IN THE
EAST 1/2 OF THE NORTH WEST 1/4 OF SECTION 5, TOWNSHIP 39 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, ALL TAKEN IN A TRACT DESCRIBED AS
FOLLOWS: LGINNING AT NORTHWEST CORNER OF SAID ALLEY; THENCE
NORTHWESTERLY ON THE WESTERLY LINE OF SAID TRACT 230 FEET; THENCE
NORTHEASTERLY AI RIGHT ANGLES TO THE LAST DESCRIBED COURSE 189.48 FEET:
THENCE SOUTHEAS1ERLY AT RIGHT ANGLES TO EASTERLY LINE OF SAID TRACT
62.90 FEET TO SALD RASTERLY LINE; THENCE SOUTHWESTERLY ON SAID EASTERLY
LINE 274.12 FEET TC WORTHEASTERLY CORNER OF SAID DEDICATED ALLEY IN COOK
COUNTY, ILLINOIS

PARCEL 2: ALL OF 1€ FOOT WIDE PUBLIC ALLEY DEDICATED ON DECEMBER
9, 1958 AS DOCUMENT NUMBER /173992192 IN PART OF LOT 17 IN BLOCK 29 IN
ELSTON'S ADDITION TO CHICAGS iil EAST 1/2 OF NORTHWEST 1/4 OF SECTION 5,
TOWNSHIP 39 NORTH, RANGE 14 ERSIT OF THE THIRD PRINCIPAL MERIDIAN, IN

. COOK COUNTY, ILLINOIS . "
' 27/ A0 //!7

pL 4 1105 113 ooa/ﬂcg % 005
1421 N, Elston, Chicago, IL
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