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MORTGAGE

~ —_ THISM’)RTGAF‘:E {"*Security Instrument') is given on JANUARY 26 .
. 19 87 .Theinongagoris MARK E. ACKERMANN AND KAREN R. ACKERMANN HIS WIFE
("“Borrower"). This Security Instrument is givento g

. MORTGAGE CO'PORATION ) , whicl is organized nnde\uslmg
A under the laws of £FE STATE OF OHIO , and whose addressis 300 KNIGHTSBRIDGE

PARKWAY #500 LI#LOLNSHIRE, ILLINOIS 60069 ("Lcnder“)

Borrower owes Lender tie principal sum of SRVENTY EIGHT THOUSARD DOLLARS AND NO/100 -
Doliars (U.S. 3 78,000.00 ). This debt is evidenced by Borrower's note

dated the same date as this Secirity Instrument (“Note™), which provides for monthly payments, with the full debt; if not

o paid earlier, due and payableon  FRORUVARY 1, 2017 . This Security Instrument
’ secures (o Lender: (n) the repayinint oS ihe debl evidenced by the Note, with interest, and alt renewals, extensions and

modifications; (b) the pnyment of all o/ner sums, with interest, ndvanced under paragraph 7 10 protect the security of this
Sccurity Instrument; and (c) the performaice of Borrower's covenants and agreements under this Security Insirument and
the Note. For this purpose, Borrower doe. hereby morlgage, grant and convey to Lender the following described property

Couniy, ifiois:

located in COOK

LOT 8 IN BLOCK 2 IN PROSPECT HIGHLA WS, BEING A SUBDIVISION OF
THE WESTERLY 379.4 FEET OF THE RAST 1/2z OF THE NORTH &0 RODS OF
THE SOUTHAWEST 1/4 OF SECTION 12, TOWNOHIP 41 NORTH, RANGE 11,
EAST .OF THE TRIRD PRINCIPAL MERIDIAN, (FACIPT THE NORTH 33 FEET
THEREOF DEDICATED FOR PUBLIC ROAD), IN CLU OUNTY, ILLINOIS.

PERMANENT INDEX NUMBER (S): Q8-12-304-008
oA

97,5?, . DEFT—01 RECORDING $13.25
THO4A4 TRAN 9109 02/95/87 12:82108

ety Dy *""'«!.3'?'"‘1&7&748
€00 COUNTY RECHRDER.

&L
E

S. Enerscon

which has the address of 415 XX RYBBAYMXSTREET , MOUNT PE!ﬁPECT s
[Streat) ity
Iilinois 60056 {“Praperty Address");
[Zip Codel

TOGE] HER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royallies, mineral, oil and gos rights and profits, water rights and stock and all fixtures now or )
hereaftera part of the property. AN replacements and additions shall also be covered by this Security Instrument. Alf of the 1
foregoing is referred to in this Sccurity Instrument as the “Property.” om

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to ‘TI
morigage, grant nnd convey the Property and that the Property is unencumbered, except for encumbrances of record. Q‘“ﬁ
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to z -my
encumbrances of record. 1’*

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis wuhh
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

—1
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1. Payment of Principal and Interest;
the principal of and interest on the debt evidenced by the Note and apy prepayment and late charges due under the Nole.

2, Funds for Taxes and Insurance, Subject to applicable law of 16w Wiltten waiver by Lender, Borrower shali pay .
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds”) equalto.
one-twelfth of: (n) yearly taxes and assessmenis which may attnin priority over this Sccurity Instrument; (b) yearly
lenschold pryments or ground rents on the Property, il any; (¢} yearly hazard insurance premiums; and (d) yearly .
mortgage insuraice premivms, if any. These items are called “escrow items.” Lender may estimale the Funds due on the
basis of current data and reasonuble estimates of future eserow items.

The Funds shall be held in nn institution the deposits or nccounts of which are insured or guaranteed by u federal or
state sgency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items,
Lender muy not vharge for holding and applying the Funds, analyzing the nccount or verifying the escrow items, unless |
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and
Lender may ngree in wriling that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 1o pny Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument, .

_ 1f the amount of the Funds heid by Lender, together with the future monthly payments of Funds payable prior to
the due datés of the escrow iems, shall exceed the amount required to pay the escrow items when dué, the excess shall be,
at Borrower's option, either promptly repuid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the eserow items when due, Borrower shall puy to Lender any
amount necessely ty make up the deficiency in one or more payments as required by Lender.

Upaon paytient in full of &ll sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Leader. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immedintely plior 1o the sale of the Property or its acquisition by Lender, uny Funds held by Lender ut the time of
application ns o credit pgaist the sums secured by this Security Insirument. .

3. Application ui Payments, Unless applicable luw provides otherwise, all payments received by Lender under
poragraphs 1 and 2 shall busprtied: first, 1o late charges due under the Note; second, to prepayment charges duc under the
Note; third, to amounts payaoleander paragraph 2; fourth, 10 interest due; nnd lust, to principal due.

4, Charges; Llens, Bor osver shall pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may attain piiority over this Security Instrument, and leasehold puyments or ground renls, if any.
Borrower shall pay these obligations in he-manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person swed payment. Borrower shall promptly furnish to Lender sll notices of amounts.
to be paid under this paragraph, IT Borrowsr makes these payments directly, Borrower shall promptly furnish 16 Lender
receipts evidencing the payments. . ]

Borrower shall promptly discharge uniy/ilen which has priority over this Security Instrument unless Borrower: (a) -
ngrees in writing to the payment of the obligativs/szcured by the lien in a manner acceptable to Lender; (b) cantests in good
faith the lien by, or defends ngainst enforcement of taeticn in, legal proceedings which in the Lender's opinion cperate to
prevent the enforcement of the lien or Torfeiture of sy part of the Property; or (¢) secures from the holder of the lien an
ngreement sulisfuctory to Lender subordinating the licn tothis Security Instrument. 1f Lender determines Lhat any pant of
the Property is subject to o lien which may attain priorty over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall salisly the lien uitzike one or more of the actions set forth abave within 10-days
of the giving ol notice. o

5, Hazard Insurance. Borrower shall keep the improfenzents now existing or hereafter erected on the Property
insured against loss by fire, hnzards included within the term “exteraed! coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the nmeur: and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower sebject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender ¢nd shall include a standord morigage clause.
Lender shall have the right to hold the pelicies and renewals. 1f Lender requires /‘Borrower shall promptly give to Lender
all receipls of paid premiums and renewnl notices, In the event of loss, Borrowcratill give prompt notice to the insurance
carrier and Lender, Lender may mnke proof of loss if not made promptly by Borraurer. :

Unless Lender and Borrower otherwise agree in writing, insuranee proceeds shreLheapplied to restoration or repair
of the Property dumaged, if the restorntion or repair is economically feasible and Lendler's sccurity is not lessened., If the
restoration or repair is not economically feasible or Lender's security would be fessencd, (he insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with uny siiess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender tl.at t) e insurance carrier has
offered to settle & claim, then Lender may collect the insurance proceeds. Lender mny use the posce_ds:to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30/dey period will begin
when the notice is given.

. Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal sh=!l not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change ihe amount o/ 'th2 payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument imimediately prior to the acquisition. :

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantially.
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lense, nnd if Borrower acquires fee title 10 the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

- 7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is n legal proceeding thai may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce Jaws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, nppearing in court, paying reasonable attorneys’ lees and entering on the Property to make repairs. Although
Lender may take action under this parzgraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debl of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from,
the date of disbursement at the Note rate and shall be payable, with interest, upon notice frem Lender to Borrower
requesting payment.

UNIFORM CUVF.Nrui.N\ rqudEqu@nI\ (] of z_@@sp Y i ey
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