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MORTGAGE 511456-9

THIS MORTGAGE (“Security Instrument") is given on . FEBRUARY 2 . . . S,
19 87 “the mortgigorts JOHN KEVIN RUSSELL AND ROBIN H. RUSSELL, HUSBAND AND WIFE

("*Borrower™). This Sesasity Instrument is given to RORIZON FEDERAL SAVINGS BANK

which s orga \ized arid'e:dstiiz under the lawsof THE UNITED STATES OF AMERICK, and whose address is

1210 CENTRAL AVLNIE , _
WILMETTE, ILL INCGIS 60091 = ('Lender™).
: { ; ‘ der the principal su f. -
DR B A SOBRR " AND N0/ 100
_ Dollais 175.8. % 95,000.00 Y. This debt is evidenced by Borrower's jlofé
datéd the snme date ns this Sccur%lhslrumcnt (“!Note™), which pravides for monthly payments, with the full debt, if not
paid carlier, due nnd payableon MARCH 15, 2017 This Security Instrument

sccures.to Lender: () the repayment of the deb? evidenced by the Nole, with interesl, and all renewals, extensions and
- modifications; (b) the payment of all other sums, witliinterest, advanced under paragraph 7 to protect the security-of this
Security Instrument; and (c) the performance of Borrownr's covenants and agreements under this Security Instrument and
tke Note. For this purpose, Borrower does hereby norigage, grant and convey to Lender the following described property
located in : COOK County; llinois:
LOT 50 IN NORTHFIELD MANOR UNIT NUMBER 3 BEING A RESUBDIVISION OF .
LOTS ‘A, ‘B, AND C IN NORTHFIELD MANOR JNIT 2 BEING A SUBDIVISION OF
PART OF LOT 17 IN COUNTY CLERKS DIVISION OF SECTION 24 TOWNSHIP 42
NORTH, RANGE 12 EAST OF THE THIRD PRINCLFAL MERIDIAN IN COOK
COUNTY, ILLINOIS,.

DEFT—01 RECORDING . . $13.25.
THI444. - TRAN 6074..92705/67. 11:28106
#0546 # D H—PT O T2EBF

. COOK COUNTY RECORDER
04-24-417-020 T \ 13_9_9_ MAIL
e e e s Pt 0§ f e I
wnich has the addressof 1861 WINNETKA AV ENU'E . . NORTHFIELD -,
) . [Street} [City]
1Hinois 60093 ("“Property Address');
{Zip Codeo)

- TOGETHER WITH all the improvements now or hereafler crected on the property, aud all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas righis and profits, water rights and stock and all fixturesnow. or
hereafter a’part of the property: Al replacemients and additions shall nlso be covered by this Security Instrument. All of the
foregding is referred (o in this Sécurily Instrument as the *Property.”

BOKROWER COVENANTS 1hat Borrower is lawfully seised of the estate hereby conveyed and has the right to.
mortgage, grant and convey the Property and that the Properly is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims und ‘démands, subject to any
encumbranees of record. -

. THIS SECURITY INSTRUMENT combines uniform covenants for netionnl-use_and non-uniform covenants with’
limited variations by jurisdiction to constitule n uniform security instrument covering real property.

ILLINOIS—Single Fomily—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
- s UL} ‘ VMP MORTGAGE FORMS » {313} 782-4700 « (800} 621-7291
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1. Payment of Principul and Interest; Prepayment and Late Charges,  Horrower shall promptly pay when due
the principal of nnd interest on the debt evidenced by the Note snd wny prepayment and Inte charges due under the Note. :

2. Funds for Taxes and Insurance.  Subject to applicable Inw or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {*Funds”) equalto
one-twelfth oft (n) yearly tnxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold puymz.nls or gmund rents. on the Property, if any; (¢} ycnrly hazard insurance premiums; and (d) yearly
mortguge insurance premiums, if any. These items are cudled “escrow items.” Lender may estimate the Fundb due on the
basis of current dats and rensonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guisrnnived by a federal or
staste ngency (including Lender if Lender is such an institution). Lender shall upply 1the Fucds 1o pay the escrow items.
Lender mny not charge for holding and applying the Funds, annlyzing the sccount or verifying the escrow items, unless
Lender pays Barvower interest on the Funds and applicuble lnw permits Lender to muke such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless an agreemenl is made or applicable Inw
n.qulrcs interest to be pnid, Lender shall not be required to pany Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Fundls showing credits and debits to the Funds and the
purpose {or which each debit to the Funds was made. The Funds are pledged as addilional security for the sums su.ured by
this Security Instrument.

Il the amount of the Funds held by Lender, togethensith the’ ﬁl!‘u‘FC‘t’wnmly puyments of Funds pnynblc prior 1o

the due dates of the BSCTOW items, shal] exceed the amount r quu't. pny the escrow. items- whgn due, the excess shall be,
at Borrower’s option, either promplly repuid to Borrower or cr rrowt.ggn ;mopthlypayments of Funds. If the
ue, Borrowkr shall pay to Lender any

amount of the Fupds held by Lender is not sufficient to pay 1 gw l ems when
amount necessary to nake up the deficiency in ene or more paymtn’f‘ 5 required by Lender.

. Upon paymerin full of all sums secured by this SLCUrI[y Instrument; Lender shall promptly refund to Borrower
uny Funds held by Lewder. If under paragraph 19 the l’ropcrty is sold or ncquired by Lender, Lender shall apply, no later
than Immedintely priveiodthe sale of the Property ar its z\cqumuon by Lender, any Funds held by Lender ol the fime of
application us & credit aguivst the sums secured by this Sceurity Instrament.

3. Application of 2ayrients,  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to lnte charges due under 1he Note; second, 1o prepayment charges due uudcr the
Note; third, to amounts payabie yinder parapraph 2; fourth, to interest due; and last, to prmcmul due,

4, Charges; Liens. Borroavwcr shall pay all taxes, ussessments, charges, fines and impositions atiributable to the
Property which mny atinin priority ever this Securily Insirument, and leasehold payments or ground. rents, :if any.

Borrower shall pny these ebligations i the nianner provided in parngraph 2, ar if not paid in that manner, Borrower shall .
pay them on time directly to the person cwed naymcm Borrower shall promptly furnish to Lender all notices of amounts.

to be patd undee this paragraph. If Borrowe; makes these payments dicectly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any Uen which has prioruy over this-Security Instrument unless Borrower {a)
agrees in writing to the payment of the obligation sezw -d by the lien in n manner accep!ablc 10 Lender; (b) contests in ‘good
faith the lien by, or defends against enforcement of th¢lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement hamf'actory to Lender subordinaling the lien to tais Security Instrument. If Lender deterniines that any part of
the Property is subject to a lien which.may attain priorit’! over this Security lastrumient, Lender may give Borrower a
nolice 1dcnufymg the lien. Borrower shall saaisfy the lien or talie one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the i improvem ID/R [IOW exlslmg or hereafter erected on the Property.

insured agatmt toss'by fire, hazards included within the term “cxtended sorerage’ and any other hazards {or which Lender
rcqmres insurance. This insurance shall be maintained in the amoubis ind for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower :vject to Lender's approval which shall not be
unreamnably withheld.

All'insurance policies and renewals shall be acceptable to Lender an shul? include u siandard mortgage ‘clause.
Lender shail have the rlght to hold the pohcles and renewals. If Lender requires, liorrower shall prompily give to Lender
all receipts of puid premiums and renewal notices. In the event of loss, Borrower s nal! give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prom ptly by Borrower,

Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shali 5e ppplied to restoration or repair
of the Properly duml\ged if the restoration or repuir is Lconomlcully feasible and Lender's .c.f-urny is not lessened. If the
restoration or repair is not economically fensible or Lender's security would be fessened, thi: insurance proceeds shell be
npplied to-the sums secured by this Security Instrument, whether or not then due, with any ences: pzud to Bnrmwcr Ir
Borrower abandons the Properly, or does not answer within 30 days a notice from Lender that thy izsurance carrier has
offered to settle o claim, then Lender may colleet the insurance proceeds, Lender may use the procesds i repair or restore
the Propesty or to pay sums secured by this Security Instrumeni, whether or not then due, The 30-4a; period will begin
when the notice is given. )

Unless Lender and Borrower otherwise agree in wrltmg. any application of proceeds to principal slizlt) of extend or
postpone the dus date of the monlhly payments referred to in parngruphs | and 2 or change the amount of the payments. If
under paragraph 19 the Properly is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender Lo the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. .

6. Preservation and Malntenance of Property; Leaseholds,  Borrower shall not destroy, damage or substantially:

change the Property, alidw the Property to deteriorate or commiit waste. If this Sccurity Instrument is on a leasehold; .

Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shali not merge unless Lender agrees to the merger in writing. L

7. Protection of Lender’s Rights in the Properiy; Mortgage Insurance, 1f Borrower fails to perform the
covenants and agreements contained in this Security Insirument, or there is » legal procecding that may significantly affect
Lender's rights in the Property (such us n procecdmg in bankruptcy, probate, for condemnation or.to enforee laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Properiy und Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and enlering on the Property to make repairs. Although
Lender mny.take action under this paragraph 7, Leader does not have lo do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additiona! debt of Borrower secured by this
Security Instrurment; Unless Borrower and Lender agree (o other terms of puyment, these amgdunts shall bear inlerest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment;
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