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MORTGAGE

THIS MORTGAGE ("Security Instrument™ is given on JANUARY 23RD 1987.

The mortgagor is ARK L, MASSERY AND MARY P. MASSERY, HIS WIFE ‘
(“Borrower™. This ckcuruy Imlrumuxt is given to
ALLIRD MORTCAGE CORPORATION . which is organized and éxisting
under the fuws of  THE STATE OF ILLINOIS - v and whose address is
8725 W. HIGGINS GAD, #880 CHICAGO IL 60631 (“Lender”).

Borrowerowes Lender iz rum.:pul sum of EIGHTY THOUSAND AND 007100 #*dkkkikdddihdkikk

CAkdkkkkhkkkkkkrkhear®  Dollars (US. 5 80000. 00 ). This.debt is evidenced by Borrowc.rs note
dated the same drie as this Securiy Instrument *Note™), which provides for monthly payments, with the fult debt, if not paid

earlicr, due and payable on | FEALZARY 18T 2017 . This Security Instrument
secures to Lender: () the repayment o4 the debt evidenced by the Note, with interest, und all rénewals, extensions and:

modifications; (b) the payment. of all thesaums, with interest, advanced under puragraph 7 to protect the security of this
Security Instrument; and (c) the performaace of Borrower's covenants and agreements under this Security Instruiment and the
Note. Far this puirpose, Borrower does hereby mot:gage, grant and convey to Lender the following described prop«.rlylocatcd in

COOK County, llincis:

LOTS 34 AND 35 IN THE SUBDIVISION Cr LOTS 6, 7 AND 8 IN BELLE PLAINE,

A SUBDIVISION BY THE SUPERIOR COURT OF GUOK COUNTY, OF THE SOUTHEAST

1/4 OF THE SQUTHEAST 1/4 OF SECTION 18 TUWNSHIP 40 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT TAX NUMBER: 14-18-415-006~0000 VOLUME 481
H, . DEPT-91 REGURDING

$i3.25

. T#4444 TRAM 0094 02/05/87 11:34:00
5@ #2072 D H—HT--GTRI2T

ﬁ"z £ . COOK COUNTY RECORDER

which hﬂ.‘ir the address of 4133 N. PAULINA S ) CHI‘WO :

Winois 50§L3m| (*Property Address™);

TOOEFIER WITH all the improvements now or hercalter crected on the property, ond all easements, rights,

appurténances, fents, royalties, mineral, oif und gas rights and profits, water rights and stock and all fixtures now or hereaftera

part of the-property. All rcplucemcnlb and additions shall also be covered by this Security Instrument. All of the forcgmng is
referred to'in this Seeuirity Instrumem as the “Property.”

BORHROWER COVENANTS that Borrower is luw[‘ully seised of the esiate hereby conveyed and has !he right. to mort;,ugt..
grant and convey the Property und that the Property is unencumbered, exeept for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subjeet to-any encumbrances of record. -

This SECURITY INSTRUMENT combines uniform covenants for national use and non-utiform covenants with limited
varintions by jurisdiction to constitute o uniform security instrument covering real property.

ILLINOES —-Single Fumity-— FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/K3
W/ -84 ECALI 084 M A ' L
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1. Puymcnt of Principnl and Interest; Prepayment und I
the principal of and interest on the debt evidenced by the Note uncl any prcpz\\'mﬂnl and late churgt.:. due under the Note.,

2. Funds for Taxes and Insurance.  Subject to applicnbie liw or {0 n written waiver by Lender, Barrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (" Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attnin priority over this Security Instrument; (b) yearly
leasshold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, ifuny. These ilems are called “escrow items.” Lender may estimate the Funds due on the
basis ol current datn and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by afedernlor
state ageney {including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items,
Lénder may not charge for holding and applying the Funds, nnalyzing 1he nccount or veeifying the eserow items, unless
Lender-pays Borrower inlerest 'on the Funds and applicuble lnw permits Lender to make sueh n churge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable. law

requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds. Lender -

shall give to Borrower, without charge, an annual nccounting of the Funds showing credits and debits to the Funds and the
purpose for which ench debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly puyments of Funds payable priorto
the due dates of the escraw items, shall exceed the amount required to puy the escraw items when due, the excess shall be,
al Baerower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Frads held by Lender is not suficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessury ‘s make up the deficiency in one or more payments as required by Lender. -

Upon paymzniin Full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrawer
any Funds beld by Lender, 17 under paragroph 19 the Property is sold or ncquired by Lender, Leader shall apply, no later
than immediately price "o the snle of the Property or its aequisition by Lencer, rny Funds held by Lender at the time of
appliention as o credit ageiosisthe sums secured by this Securily Instrument.

3. Apphication of Payments,  Unless applicable lew provides otherwise, all pnyments received by Lender under
paragraphs 1 and 2 shall be n;'plini: first, 10 late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payablcurder paragraph 2; fourth, to interest dug; and last, (o principal due.

4, Charges; Liens. Reriower shall pry all taxes, assessiments, charges, fines snd impositions attributable to the
Properly. which may attain priority /Over this Security Instrument, and teaschold payments or ground rents, if any.
Borrower shall pay these obligations in{p2 manner provided in paragraph 2, or if not paid in that manner, Borrower shali
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be pmd under this-parngraph. If Borrow(r mi kes these payments directly, Borrower shall promplly furnish to Lcndcr
receipts evidencing the payments.

Borrower shall promptly discharge any lier: whtch has prmrlty over this Security Instrument unless Borrowcr {8)
agrees in writing to the payment of the abligation s:eures by the lien in o manner ucceplnbic to Lender; (b) contests in good
faith the lien by, or defends against enforcement ol ip<tien in, legal proceedings which'in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part.ofl the Property; or (¢) secures from the holder of the lien an
agreement f-nti%faclory to Lender subordinating the lien t¢ this Security Instrument. If Lender determines that any part of
the Property is subject to a liecn which may attain prioriiy.over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tike one or more of the actions set forth above within 10 days
of the glving of notice.

5. Hazard Insurance. Borrower shall keep the improvummm now cxiﬂninb or herealter erected on the Property
insured aguihst loss by fire, hazards included within the term “extended caverage' and any other hazards for which Lender
rcqulres insurance, This insurance shall be maintained in the amoudts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower'subject to Lender's approval which shall not be
unren%onnhly withheld.

All insurance policies and renewals shall be acceptable to Lender and sheal include a standard mongagc clause,
Lender shall have the rlght to hald the policies and renewals. If Lender requires;, Borrower shall promptly give to Lender
all recelplq of paid premiums and renewal notices. In the event of loss, Borrower chialzive prompt notice lo the insurance
carrier and Lender. Lender mey make proof of loss if not made promptlv by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shial be‘applied to restoration or repair
of the Property damaged, il the restoration or repair is economically fensible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, hie insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether ar not then due, with any :xcess paid to Borrower: If
Horrower abandons the Property, or does not answer within 30 days & aotice from Lender that slie aisurance carrier has
offered to settle o claim, then Lender may collect the insurance proceeds. Lender may use the procied. 46 repair or-restore
the Property or 1o pay sums secured by this Sccurity Instrument, whether or not then due. The 30-dayv-neriod will begin
when the notice is given.

Unless Lender and Borrower otherwise ngree in wnlmg,. any npplication of proceeds to principal stailnot extend or
postpone the due date of the monthly puyments referred to in puragraphs 1 and 2 or change the amount of (i paymenits. 1f
under paragraph 19 the Property is ncquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from daimnge to the Property prior to the acquisition shall puss 10 Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the ncquisition.

6. Preservation and Maintenance of Property; Lenscholds,  Borrower shall not destroy, damagt. or substantially
change the Property, allow the Propeny to deteriorate or commit waste. If this Securily Instrument is on a leaschold,
Borrower shali comply with the provisions ol the lease, and if Borrower ucqutrcs fee title to the Property, the leasehold and
fee title shall not merge uniess Lender agrees to the merger in wriling. ]

7. Protection of Lender's Ril,hta in the Property; Mortgage Insurance, If Borrower fnils 1o perform the
covenants and agreements contained in this Security Instrument, or there is o legnl proceeding that may significantly afTect
Lender's rights in the Property (such as n proceeding in bankrupley, probate, for condemnation or to enforce laws or
rcgulmions), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying nny sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys® fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any nmounts disbursed by Lender under this paragraph 7 shall become additiona! debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounis shall bear interest from
the dute of disbursement nt the Note rate and shall be payable. with interest, upon natice from Lender to Horrower
requesting payment.

:.zmow
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