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N_AGREEMENT

Thia Modification of Promissory Note and Trust Deed and GQuaranty of Note
and Trust Deed (hereinafter referred to as the "Firat Modifiocation Agresementh)
made this 18TH day of DECEMBER, 1986, by LASALLE NATIONAL BANK, not personally
but as Trustes under Trust Agreement dated DECEMBER 1ST, 1985, and known as
Truat Number 110653 (hereinafter referred to as "First Party?®) and
USAMEBRIBANC/WOODFIELD, formerly known as WOODFIELD BANK (hersinafter referred
to as "Trustee"), and ROBERT 4. GRAY peraonally, (hereinafter referred to as

"Guarantor®).

MITNESSETH:

Whersxs, First party has exeocuted and delivered to Trustee that ocertain
Promissory Muie dated DECEMBER 18, 1985, in the amount of ONE HUNDRED THOUSAND
AND 007100 POLLARS ($100,000.00) ("Note"), whioh Note ia seocured by a Trust
Deed {"Truat Desd”) of even date therewith, recorded on JANUARY &6TH, 1986, in
the Recorder's CTr7ice of COOK County, Illinois, as Doocument Number 86-005243
relating to the preslises therein described as follows, to wit:

LOT 11 IN FREEDOM SMALL FARMS, BEING A SUBDIVISION IN THE NORTHWEST 1/4
OF THE NORTHWEST 1,/b4 *«D THE NORTH 1/2 OF THE SOUTHWEST 1/4 OF THE
NORTHWEST 1/4 OF SECZIOP B, TOWNSHIP 42 NORTH, RANGE 11, BAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
DERT-CL RECORDING

$14

THISTS TRAN 1304 G2/70%/87 14.:0R:09
WILER N 3y O PO TISSS

COOK COUNTY RECOMDER

;
. 7
C G0 7
Permanent Tax ID No. 03-08-100=-014

Address: 3334 N, 0ld Arlington Heights Road
Arlington Heights, Illinois

Whereas, the above referenced Note has been guaran’esd by Guarantor under
written Guaranty dated DECEMBER 18, 1985; and
Whereaa, Firast Party, Trustee, and Guarantor have agreed to enter into

thia Modification Agresment.
Now, theresfors, in oonsideration of the mutual ocovenancs and conditions

herein and for other good and vasluable oconsideration, e receipt and
sufficienay of whioh is hereby soknowledged by all parties hereto, ®irat Party,
Truastee, and Quarantor that the Note and Trust Deed shall be ard vre herseby

medified as follows:
1. It i3 hereby acknowledged that as of the date hereof the present

prinoipal balanos due under the Note heretofore referred to is ONE HUNDRED

THOUSAND AND 00/100 DOLLARS {($100,000.00).
2. The maturity date of DECEMBER 18,1986, as refleoted in the Note and

Trust Deed is hereby ohanged to DECEMBER 18, 1987.

*h,
PREPARED BY AND MAIL TO: R Ruby D. Feeley, Loan O0fficer
USAMERIBANC/WOODFIBLD
Higgins & Meachaa Roads
Schaumburg, IL 60396
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3. That oommencing MARCH 18, 1987, and on the same day of seach quarter
thereafter, firat Party shall pay quarterly payments of interest only in
arrears on the prinoipal balance from Lime to time outastanding cal cul ated at
the rate set forth in Paragraph Four (4) of this Modifiocmtion Agreement,

4. That commenoing DECEMBER 18,1986, the annusl interest rate to be
charged shall be the announosd prime rate of USAMERIBANC/WOODFIELD from time %o
time in affect plus ONE (1%) peracent, ohanging as and when prime rate changes.
Interest on the unpeid balanos thereof shall be computed from the date hereof
on a 360-day year basis, for the actual number of daya eslapsed, Interest shall
acorue after maturity (whether by acceleration or otherwise) at FOUR (Uu%)
percent per annum above the indicated rate until the principal balanoce 18 fully
paid. The use of the term prime rate herein is not intended nor does it imply
that said rate of intereat is s preferred rate of interest or one which is
offered by USAMERIBANC /WOODFIELD to its meost oreditworthy ocustomers,

5. The beneficiaries of the Firast Party and the Guarantor hereby agres
toc subait finanoial statements on an annual basis,
6. The Note is not assumable and is jimmediately due and payable in full

upon trawslsr of title or any interesat in the real estate given as sscurity for
the Note re erenced above, or tranafer or assignment of the benefiocial interest
of the Land {rust exeouting this Modification Agresment, In addition, Aif the
subjeat propercy is sold under Artioles of Agreement for Deed by the present
title holder o ‘ne beaneficlary, all sums due and owing hereunder shall besocome
immediately due onr-ovayable.

7T, The Firs’ Party and the Beneficiaries hereby covenant and agres that
they will not at anv cime insist upon or plead, or in any manner whatsosver
claim or take advantage of, any stay, exemption or extension law or any so=-
oalled "Moratorium Law®* Zcx or at any time hereafter in force, nor olaim, take
or iasist upon any benefit ri advantage of or from any law now or hereafter in
foroce providing for the valustion or appralssment of the PFremises, or any part
thereof, pricr to any salwe or sales thereof to be made pursuant to any
provisions herein contained, o to decrss judgment or order of any Court of
competent jurisdiation; or aftrp such sale or assles claim or exeroise any
rights under any statute now or kereafter in force to redeem the property so
sold, or any part thereof, or relscting to the marshalling thareof, upon
foreglosure sale or other enfoicement hereof. The Firat Party and
Benefriciarien thereunder hereby exiresaly waive any and all prights of
redemption frcm sale under any order or uscree of foreocloawe of the Trust Desd
on their own beshalfl of each and every psrcorn,; excepting only deocree or judgment
creditors of the Firat Party aocquiring any v7.tereat or title to the Preminen
subsequent to the date hereof, it being the intent hereof that any and all suoch
rights of redemption of the First Party and of all 2ther persons, are and shall
be deemed to be hereby walved to the full extent perxitted by the provisions of
Chapter 110, Sections 12-124 and 125 of the Illinvir Statutes. The First Party
and Beneficiaries thereunder will not involve or utilize any such law or lawa
or otherwise hinder, delay or impede the sxecution ol any right, power or
remedy herein or otherwise granted or delegated to the rustee under the Trust
Deed, but will suffer and permit the execution of every sush right, power and
remedy as though nc auch law or laws have been made or snazted

8. Any proviajions of the Note, Trust Qeed or thnit Modifioation
Agresesment which is unenforoceable in the atate in whioh the Tyuasb Need and this
Modifioation Agreement are recorded or registered or ila invalic or contrary to
the law of such state or the inolusion of whioh would affect Lre validity,
legality or enforcement of the Note, Trust Deed and this NoZifioation
Agresment, shall be of no effect, and in such ocase all the reaaining terms and
provisions of the Note, Trust Deed and this Modification Agreement shall
aubsist and be fully effective mocording tv the tenor of the Note, Trust Deed
and thias Modifioamtion Agresment, the same as though no such invalld portion had
sver been inoluded therein.

9. Bxocapt for the modifications stated hereinabove, the Note and Trust
Deed and Quaranty are not otherwise changed, modified or amended.

Thia Modification Agreement is exscuted by Firat Party, not perscnally but
a8 Trustee as aforesaid in the axercise of the poewer and authority conferred
upon and vested in it as such Truatee {and the undersigned hereby warrants that
it posseases full power and authority to exeoute this inatrument), and it is
expressly understcocod and agreed that nothing herein contained ashall be
construsd as oreating any liability on Firat Party personally to perform any
covenant either expresssd or implied herein contained, or suoh liability, if
any, being expressly waived by every person now or hereafter olaiming any right
or security hersundar.
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IN WITNRESS WHEREOPF, the underaigned have causad thias instrument teo be
signed and sealed as of the day and year first above written.

-
Tiusles's Exonoration Ridar Attached Harelo And Made A Pl fferesf E.
LaSalle National Bank, pul
not perasonally but as Trustee
under Truat Agrsement dated Deceaber
1, 1985, and known as Trust No, 653
ATTES - . E
- L\t / R 7 -
NG AN (I 19—l
3“ N TATIPTAUT RUUNKIANY A F
i Ite: ® 8
£
2 | - £
= RIDER ATTACHED TO AND MADE A PART OF it
5 TRANSFER ACREENENT L3
& MORTCAGE (EXTENSION ACREEMENT
s (ADDITIONAL ADVANCE AGREEMENT i
g. ( K7 Mar’uf,rq[,.,-l AJPF.,np,JT)
<
fn T
2 DATND_ Deg iy yosk UNDER TRUST MO._[/2& S .3
;’:’ This instrumen’. is executed by LASALLE WNATIONAL BANK, not personally
T but solely ss Trmstie as aforesald, in the exercise of the power
E and authority confsy red uponh and vested in it as such Trustee.
.

*

All the terms, proviziona, stipulations, covanants, and conditions
tc be perforwed by LASIL.E NATIOMAL BANK are undertaken by it
solely as Trustee as afcresaid, and not individually, and no per-
sonal liability shall be avscrted or be enforceable agalnst
LASALLE NATIONAL BANK by :reason of anything contained in said
instrumant, or in any previcusly exzecuted dooument, whether

or not sxoouted by asald LASALL”. RATIONAL BANK, either individually
or as Trustee as aforesaid, reiiting to the subject matter of
the attached agreemsent, all such re.sonal liability, i{f any,

being expressly waived by every pecror now or hersafter claiming
any right or sacurity heresunder.

So du*x shall past upon LASALLE
NATIONAL BANK, persconally or as said Trus'ee, to sequester the

\
rents, issues and proiita arising from thus disposition thereof;
but mso far as said trustee and itas succesinwa and said LASALLE LA}
NATIONAL BNAK personally ars concernad, the Llrgal holder or N
holders, of this inatrument and the owner or cwrieras of any indebtadness pA
acoruing hersunder shall loock solely to the aorigaged real estate -
for the payment therecf, by snforcement of the lier heretofore
oreated in the manner provided therefore and as proviiled in

said note or by action to enforce the personal liavii’sr of
the guarantor, if any.
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of said Bank, who are

personally known to me tc be the same persons whose names are subsoribed to Lthe
foregoing instrument as suah T ey ity
AEIIBrAMY SLCORETARY

and
, respeatively, appeared before me this day
in person and aoknowledged that they signed and delivered the said instrument
as their own free and voluntary act and as the free and voluntary act of said
Bank, as Truatee as aforesaid, for the uses and purposes therein set forth; and
the said ASIARANL SELNBI@AYX ____ then and there acknowledged that ShE,
as custodian of the Sesl of said Bank, did affix the seal to said instrument a»
, Nix¢"free and voluntary act and as the free and veoluntary aot of sald Bank as
Trustes as aforesaid, for the uses and purposes Lhereln set forth.
QIVEN under oy hand and official seal,

4
this " day of%—-—:::%v____
» 194 2.

WMy Commiassion Expirest

’ 7
& tann Og‘-—n—"-“/ 44(&‘—-—/
My Commission Explres January 2. 1080 ’ Notary Publioc
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TATE OF ILLINOIS _ Cook COUNTY ss

I, fhatcicia_K.__A2us y & Notary Public in and for said
County, in the State aforesaid, DO HEREBY CERTIFY that

€igr L& Connplly. personally known me to be the
P of LsAmeri bane | ikuod fie1d
and ___Fetrer J Kath » Personally known tc me to be the VP
of said Bank, whose names are subscoribed to the within instrument,
appearad b.jr!%‘. me this day 4in peraon Pnd aoknowledged that as suoh

and Y they aigned
and dnivcr-d\f o sald instrument as __________ _\/[7

- - -

and of sald Bank and ocsused the Corporate Ssal of
said Bank to be thersunto affixed, as their free and voluntary aot and as the
free and voluntary act and doed of sald Bank, for the uses and purposss therein
set forth,

GIVEN under my hand and Notarial Seal the Zdnd_day of —=Janwary .
19.51. =
My Commission Expiresi Mm'g 3,.19387

saa K Onga
Notary Publio 4

sTaTE or rLLnors, - ookl county ae:

1, \Oa‘i"cic,j_r,g K. _Aaus i & Notary Publio &in and for asaid
ocounty and state, DO HEREBY CERTIFY that ....Jookert A. Ly —_—
_»~ personally known to me tc be the same person(s)
whose nape(s) ___Ji> __ subsoribud to the foregoing inatrument, appeared before
me this day in peraon, and acknowledged that _Ne_ ___ sighed and del ivered the
said ipnatrument as __’bj,z_ free 2nd voluntary act, for the uses and purposes
therein set forth,

GIVEN under my hand and offiolal aiml, this SAnd __ day of JJanvary

L} tg ]
My Commission Expirea: -May 3, 1927

/ ﬁcfﬁtv'cui A ’}u—e

Notary Publid

LLYtLOs




4 iaud U

Yo ouen

ives d
H_o .ty




