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State of lllinols Mongage PHA Oaie Ne.
131:4692584~703

This Indenture, made this 2ND day of FEBRUARY 90 87  petween
WILL THOMAé JR. AND LINIA THOMAS, HIS WIFE

MAGNA MORTGAGE COMPANY, 1TS SUCCESSORS AND/OR ITS ASSIGNS + Mortgagor, and
a corporation organized and existing under the laws of THE STATE OF DELAWARE ’

Mortgagee.
Witneoseth: That whereas the Mortgagor is justly Indebted to the Morigagee, as is evidenced by & certain promissary note bearing even

date herowith, in the principel sum of

SEVENTY EIGHT THOUSAND TWO HUNDRED AND NO/ 100 Dolars § 75 500.00----1

pavable with inlerest at the rate ol

percentum (|9, 05 %) per annum on the unpaid balance until paid, and made payable to the order of the Morigagee at its office in
,or

v . 15 - .
at tdcahlo'thg'%wni;ﬂc r?&»fi‘n‘%?%mg?ﬁﬁ".‘g l\{}}Il‘mg[. Ii}ﬁ} ﬁﬁ:vé’rcd :ﬁﬁessza?d pi’l%gl%ﬂ and interest being payable in monthly installments of

STX HUNDRED AND ETGHTY SIX AND 26/100 Doliars (§  686. 26=m=m=n )
of  MARCH ST 15 R7  and a like sum on the first day of each and every month thereafter untit the note is fully paid,
sxcept that the fina payment of princips! 8.1 interest, if not sooner paid, shall be due and payable on the fist dayof FEBRUARY .
W

Now, Therefore, the said Mortgagor, for the bette: sevuring of the payment of the said principal sum of money and interest and the performance
of the covenanis and agreements herein contained, aoss by these presents Muorigage and Warrant unto the Mortgagee, its successors or assigns,
the following described Real Estate situate, lying, and b2irz-in the county of and the State of lilinois, 10 wit:

LOT 1, 2 AND 3 IN JACKSON'S SUBDIVISION OF BLOCK 37 IN SOUTH LAWN IN THE SOUTHWEST
1/4 OF SECTTION 8, TOWNSHIP 36 NORTH, RANGE (14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
. IN COOK COUNTY, ILLINOIS. N

29-08=318-010 Lot 1 .
29-08-318-009 Lote 243 €-G-0 %
COMMONLY KNOWN AS: 26 EAST ISOTH STREET, HARVEY, ILLINOL3

RECORD AND RETURN TO: INSTRUMENT PREFARCD BY:
MAGNA MORTGAGE COMPANY LISA CLARY

1540 EAST DUNDEE ROAD 1540 EAST DUNDEE RTAD
SUITE 240 SUITE 240

PALATINE, ILLINOIS 60067 PALATINE, ILLINOIS 6006/

¢,
%
%

Together with cll and singular the tenements, hereditarents and appurtenntices thereunto belonging, und the renty, lssues, and profits thereof
and all apparatus and Mxtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
ather fixtures {n, of that may be placed in, eny building now or herealter standing on said land, and also all the estate, right, title, and interes!

of the said Morigugor in snd (o said premises.

This form is used in conrection wilh mortgages insured under the one: to tour-tamily programs ol the National Housling Act which reyulre
& One-Time Mortgage Inguranga Premium paymaent {including settiona 203(b) ana {7} In accordanca with the reguiations for Ihoss programs,

Pags 10l 4 HUD-R21WIM. 1 (5-88 Heiition)
24 CPR 203.171a)
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To Have and to Hold the above described premises, with the
appurtenances and fixtures, unto the ssid Morigagee, its successors
and assigns, forever, for the purposes ancl uses herein set forth, free
from all rights and benelits under and by virtue of the Homestend
Exemption Laws of the State of lllinois, which said rights and
banefits to sald Morigagor doey hereby expressly release and waive,

And Sald Mortgagor covenants and agrees:

To keep sald premises in good repair, and not to do, or permit 1o
be done, upon said premises, anything that may impair the value
thereol, or of the security intended to be effecied by virtue of thia
Instrument, not ta suffer any lien of mechanics men or malerial
men to attach o saii premises; (o pay to the Morigagee, ns
herginafter provided, until said note is fully paid, (1) & sum suffi
clent to pay all taxes and assessments on sai premises, or any lax
or assessment that mpy be levied by authority of the State of {)-
linols, or of the cority, town, village, or city in which the said
land Is situate, upon the Mortgagor on account of the ownership
thereof; (2) & sum suffickai to keep all buildings that may at sny
time be on sald premises, <7 the continuance of sakd in:
debiedness, insured for the b=t of the Mortgagee in such forms
of insurance, and in such amounis.2s may be required by the

Mortgages,

In case of the refusal or neglect of the Mortgagor 10 make such
payments, of 10 salisly any prior lien or incum’ance other than
that for taxes or assessments on said premiscs, or. 4 keep said
premises in good repair, the Mortgagee may pa) sucl) laxes,
assessments, and insurance premiums, when due, an< may make
such repairs (o the property herein morigaged as in % Ziscretion it
may deem necessary for the proper preservation thereol. urd any
mioneys so paid or expended shall become so much additior al in-
debtcdness, secured by this mortgage, to be paid owl of proceers ol
the sale of the mortgaged premises, if not otherwise paid by the
Mortgagor.

It is expressly provided, however (all other provisions of this
morigage to the contrary noiwithstanding). that the Mortgages
shall not be required nor shall it have the right to pay, discharge.
Of remove any tax, dssessment, or tax lien upon or against the
premises described herein or any part thereof or the improvement
situated thereon, so long as the Mortgagor shall, in good faith, con.
test the same or the validity thereofl by appropriaie legal pro-
ceedings hrought in a court of competent jurisdiction, which shall
operate 10 prevent the collection of the t8x, assessment, or lien so
conitested and the sale or forfeiture of the said premises or any part
thereof to satisfy the same.

And the said Morigagor further covenants and agrees as follows:

That privilege is reserved to pay the debt, in whole or in part on
any installment due date.

That, together with, and in addition 1o, the monthly payments of
principal and interest payable under the ierms of the note secured
hereby, the Mortgagor will pay to the Mortgagee, on the first day
of each month until the said note is fully paid, the following sums:

(® A sum equal to the ground rents, if any, next due, plus the
premiums that will next become due and payable on policies of fire
and other hazard insurance covering the mortgaged property, plus
taxes and assessments next due on the mortgaged property (all as
estimated by the Mortgagee) less all sums already paid therefor
divided by the number of months to elapse before one month prior
to the date when such ground rents, premiums, taxes and assess:

“nen

3G W
s will becdme dﬁlnqugnl. such sums to be held by Morigagee
in trust (o pay said ground renis, premiums, taxes and special
asseaaments; and

(b All paymenis mentloned in the preceding subsection of this
gmmph and alt paymients 1o be made under the note secured
ereby shall be added together and the aggregate amount thereo!
shall be paid by the Morigagor each month in a slnflo mymcnt 1
Pe ahpplled by the Mortgagee to the following items in the order set
orth:
(i ground rents, if any, taxes, special assessmenu, fire, and other
hazard insurance premiums;
@il interest on the note secured hereby,
() amortization of the principal of the said note; and
(iv} late charges

Any deficiency in the amount of any such aggregate monthly pay-
ment shall, unless made good by the Mortgagor prior 1o the due
date of the next such payment, constitute an svent of default
under this mortgage. The Morigagee may collect a “Iate charge”
not to exceed four cents (4¢) for each dotlar ($1) for each payment
more than fifteen (15} days in arrears, (o cover the extra oxpense
involved in handling delinguent payments.

[f the total of the payments made by the Mortgagor under
subsection fa) of the preceding paragraph shall exceed (he amount
of the payments actually made by the Mortgagee for ground rents,
laxes, and assessments, or insurance premiums, as the case may be,
such excess, if the loan is current, at the option of the Mortgagor,
shall be credited on subsequent payments to be made by the Mort-
gagor, or refunded to the Mortgagor. If, however, the monthly
payments made by the Morigagor under subsection (a} of the
preceding paragraph shall not be sufficient to pay ground rents,
laxes, and assessmenls, or insurance premiums, as the case may be,
when the same shall become due and payable, then the Mortgagor
shall pay to the Morigagee any amount necessary (o make up the
deficiency, on ar before the date when payment of such ground
rents, (axes, assessments, or insurance premiums shall be due. If at
ary iime the Mortgagor shall tender 1o the Mortgagee, in accor-
duree with the pravisions of the note secured hereby, full payment
of the urkre indehtedness represented thereby, the Mortgagee shall,
in computirg (e amount of such indebtedness, credit to the ac-
count of tke Morigagor any balance remaining in the funds ac.
cumulated underihe provisions of subsection (a) of the preceding
paragraph. If thore shal! be a default under any of the provisions
of this mortgage resv!ing in 4 public sale of the premises covered
hereby, or if the Mortgagrs acquires the property otherwise after
defauit, the Mortgagee sha'l apply, at the time of the commence-
ment of such proceedings or ¢ thy time the property is otherwise
acquired, the balance then retraiving in the funds accumulated
under subsection (@ of the prececin;, paragraph as a credil againsi
the amount of principal then remairiez npaid under sakl note.

And as Additlonal Securlty for the pariient of the indebtedness
aforesaid the Morigagor does hereby assign 1o the Morigagee all
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises hereinabove described.

That He Wil Keep the improvements now existing or hereafter
erecied on the mortgaged property, insured as may be required
from time to time by the Mortgagee against loss by fire and other
hazards, casualties and contingencies in such amounts and for such
periods as may be required by the Morigagee and will pay prompt.
ly. when due, any premiums on such insurance provision for pay-
ment of which has not been made hereinbefore. All insurance shall
be carried in companies npproved by the Mortgagee and the
policies and renewals thereof shall be held by the Mortgagee and
have attached thereto loss payable clauses in favor of and in form
acceptabie 10 the Morigagee. In event of loss Mortgagor will give
immediale notice by mail to the Mortgagee, who may make proof
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FHA MORTGAGE RIDER

The Mortgegee shall, with the prior approval of the Federal Housing Commissioner,
or his designee, declare all sums secured by this mortgage to be immedintely due
and payable {f all or a part of the property is sold ov otharwise trunsferred
{other than by devise, doscent or opevation of law) by the mortgagor, pursuant

to a cantract of sale executed not later than 24 wmonths after the dute of execution
of this mortgage or not lator than 24 months after the datea of a prior tranafer

of the prupnrty subject to this mortgoge, to a purchaser whoss credit has not

been approvzd in accordance with the requirementa of the Commissioner.

6\(k o Q Af'm"" (J)

Borrower WILL THOMAS JR.

774¢u R et J.f 5L At JA{P ot St
rr

Witnass w4t LINIA THOMAS

"OFFICIAL SEAL” i

JEAN M. BURNS
Notary Public, State of {ilinoa ‘
My Commisslon Cxpires Ocl. 28, 1900

LYol Oln

My Commigsion Expirves:
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