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NOTE AND MORTGAGE MODIFICATION AGREEMENT NO.

THIS ACGREEMENT, made as of the lst day of January, 1986, by
and between WIEBOLDT STORES, INC., an Illinois corporation, as
successor in interest to Des Plaines Properties Inc., an Illinois
corporation, hereinafter referred to as "Wieboldt", and THE
EQUITABLE LIFE ASSURANCE SOCIETY OF THE UNITED STATES, a New York
corporatitn, hereinafter referred to as "Lender",

WITNESSETH:

A, Des 'Plaines Properties Inc., an Illineis corporation
{"Des Plaines™) is the maker of (i) a Promissory HNote ("the
Note") dated Decemver 23, 1970, in the amount of $7,200,000.00
made payable to Lendzr, and (ii) an Illinois Mortgage ("the
Mortgagé“) dated Decembir 23, 1970, and recorded in the office of
the Recorder of Deeds of.-i{cok County, Illinois on December 23,
1970 as Document No. 213517Zt and on December 29, 1970 as Docu-
ment Mo. 21354211, securing payiient of the indebtedness evidenced
by the Note and conveying the resl. and personal property des-—
cribed therein (and described in FExXibit A attached hereto,
herein "the Property") to Lender. The Not= evidences indebted-
ness of Des Plaines to Lender in the original principal amount of
Seven Million, Two Hundred Thousand Dollars ~($7,200,000.00),
which indebtedness is hereinafter sometimes referred to as "the
Loan." Pursuant to the terms of the Note and the /Mortgage, the
Loan was to be paid in guarterly installments, with ke last of

such installments to be paid on January 1, 1996.

This Instrument Prepared By (and return after recording to):
Stephanie B. Baron, Esg.
Wilsen & Mcllvaine
135 S. LaSalle Street, Suite 2300
Chicago, Illincis 60603

or
Box 326 @
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B. Paragraph 33 of the Mortgage provides that Des Plaines
shall not permit the Property to be transferred to Wieboldt by
corporate merger or other action.

C. On or about Deceméer 20, 1985, Des Plaines and Wieboldt
merged with Wieboldt being the surviving corporation and thereby
becoming the owner of fee title to the Property.

D. In consideration of Lender's consent to the foregoing
merger and-waiver of any rights Lender may have to declare-a
default undér the Mortgage as a result of said merger, and in
further considecation of Wieboldt's assumption of Des Plaines’
obligations under' the Note and Mortgage, Wieboldt and Lender have
mutually agreed to neodify and amend the terms and provisiocns of
the Note and the Mortgage to increase the interest rate payable
on the Loan to eleven percent /f11%) per annum.

WOW, THEREFORE, in consideration of the mutual covenants and
~agreements hereinafter set forth znd for other good and valuable
considerations, the receipt and sufiiciency whereof are hereby
acknowledged by each of the parties “zreto, Wieboldt and Lender
agree as follows:

1. Change in Interest Rate.

Wieboldt and Lender hereby agree that:

a, Effective January 1, 1986 the racve of interest
payable on the Loan shall be increased to eleva2r percent
{1ll%) per annum.

b. Installments of principal and interest(  shall
continue to be paid in successive quarterly installments,
commencing April 1, 1986 and continuing until January 1,
1996, at the rate of One Hundred Eighty-Nine Thousand One
Hundred Thirty-Five and No/100 Dollars ($189,135.00) each.
On January 1, 1996, Wieboldt shall pay the entire balance of

principal then remaining unpaid, together with all accrued

and unpald interest.
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2. Estoppel.
As of January 1, 1986 {and after the guarterly installment

due on such date) the amount of principal then remaining unpaid
on the Loan was $4,554,004.28.

3. Payment of Consent Fee and Lender's Expenses.

Lender acknowledges receipt of a fee in the amount cof
Forty~Five Thousand and No/100 Deollars ($45,000.00), as consid-
eration /frr its consent to the merger, Wieboldt's assumption of
the o¢bliga’inns under the Note and Mortgage and its approval of
the increased interest rate as provided herein, Wieboldt agrees,
in addition, tc-pay all fees and expenses of Lender incurred in
connection with the mreparation and execution of this agreement,
including reasonable attorney's fees.

9. Wieboldt's Warranties and Representations.

Wieboldt represents and warrants that:
a. Neither Wieboldt.nsr Des Plaines has committed or
suffered any default under tlie terms and provisions of the
- Note or the Mortgage, or any oilkter instrument or agreement
evidencing or securing the Loan, whica has not been cured;
b. The real and perscnal propercy described in the
Mortgage is subject to no other mortgage. lien or encum—
brance, except for the mortgage dated Decembe:s 19, 1985 and
recorded on December 20, 1985 as Document No. £5331968 in
favor of Household Commercial Financial Services,” Inc., a
Delaware -corporation, to secure a note in the pravncipal
amount of $32,500,000.00, which mortgage shall be subordi-
nate to the lien of the Mortgage and the rights of no other
lender or holder of any mortgage, lien or encumbrance shall
be affected in any way by the terms of this agreement, or by

the performance of the agreements set forth herein, except

as may be provided in this Paragraph b.
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c. The execution and delivery of this agreement have
been authorized by proper corporate action of Wieboldt
Stores, Inc.; and

d. The execution and delivery of this agreement do not
require the consent or approval of any otﬁer party other
than Household Commercial Financial Services, Inc.

5. Endorsement of Note,

Lender shall add an endorsement to Page 2 of the Note
reading: ‘This Note has been modified by Note and Mortgage
Modification Ascceement No. 1 dated as of January 1, 1986."

Except as hereby aodified and amended, the Note and Mortgage
and all other documents evidencing and securing the Note, and all
terms and provisions thereof, are hereby ratified and confirmed.

IN WITNESS WHERECF, Wizboldt and Lender have caused this
Agreement to be executed and ‘attested by their duly authorized
and officers as of the date and yoer first above written.

WIEBOLDT STOFEfS, INC.,
an Illincis-corrnration, as

Successor in Interest to Des Plaines
Properties Inc.y 4an Illinecis

ATTEST: corporation
S y;
X STogr, - e
\s T 4
q?%q%ga EW By: (Cjﬁcﬂ‘j =
i, H»’s’s:.séﬁ'ént Secretary Its_Clee Cieg Aol i”
=] seE AL (g_ //,
IZQFUO‘QV THE EBEQUITABLE LIFE ASSURANCE SOCIFTY

OF THE UNITED STATES, a New Yor.:.

ATTEST: OF THE UN
’_'_—_-.-—-—""—_'_—\
éﬂﬂ&‘:‘%—[&m—nﬂb BY:
KAssistaht Secretary
qwelym T. fmanusls
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ACKNOWLEDGMENTS

STATE OF ILLINOIS )
55.

S St

COUNTY OF COCK

The foregeing instruant was acknowledged before me this
27th@ay of _January ., 19856'by _Eliot I.reen

r

EXECUDJLLYJ-G%—EL&S—' and Barry Gersowsky _____, Asslstant Secre-

tary, Wieboldt Stores, Inc., an Illinoils corporation, on
behalf of the corporation.

7
7

\/Za«;‘, s /C W["-’"

‘Notary PubTic

My Commission I'xpires: KMWh?fﬂﬁﬁff“ﬁx?T“”v”§
o " G
Moy 39 19097 g 2
- E | o
¢ S %
< zbJr'—"; W HnT XN .‘,r- T :
. G_E-D‘-.g)l o TR BRI MU T e Y
STATE OF IELIROES K
Fulton ) s&
COUNTY OF EOOK- }

R
The foregolng instrument was-acknowledged before me this X0

day of Fanuacy -+ 1988 by”'B.E\gg;-cL—R Nolson
[ 4

r

Evelya T, Zmanuele , Assistant

Secre ary., The Equltable Life Acsurance Soclety of the United
States, a New York corporation, on bakezlf of the corperation,

L <
Ngary Publac
, RPUT . CoArdns \ 1
My Commission Expires: Natary Publle, Getn e o oo
Common Address of Property: 300 South Wieboldc Drive

Des Plaines, Illincisz

Permanent Index Nos.: 09-18-214-012-0000

S?OELOLS
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EXHIBIT A

" PARCEL 13

THAT PART OF THEE EAST 1/2 OF FRACTIONAL SECTION 1B AND OF THE WEST 1/2
OF BECTION 17, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, BOUNDED AND DESCRIBED AS FOLLOWS:

| LINE |

COMMENCING AT THE PDINT OF INTERSECTION OF THE EAST LINE OF WOLF ROAD
WITH THE NORTH LINE OF THE SOUTH EAST 1/4 OF SAID SECTION 18, SAID
POINT BEING E583.33 FEET EAST OF THE NORTH WEST CORNER OF SAID 50UTH
EAST 1/4; THINCL SOUTH 02 DEGRLES 0& MINUTES 30 SECONDS WEST ALONG
SAID E4ST LINLE OF WOLF ROAD 535.54 FEET TO A POINT; THENCE SOUTHERLY
ALONG A CURVED LINE CONVEX TO THE WEST, TANGENT TO THE LAST DESCRIBED
LINE ANT'WITH A RADILUS OF 1223.57 FEET, A DISTANCE OF 603.64 YEET MORE
OR LESS TJ WHE POINT OF INTERSECTION ¥1TH THE NORTHWESTERLY LINE OF
THE CHICAGD  A*D NORTHWwESTERN RATJLWAY COMPANY RIGHT OF WAY, SAID POINT
BEING 50 FELI//NURTHWESTERLY OF THE CENTER LINE BETWEEN TWO MAIN TRACKS
IN SAID RIGHET JF wAY, THENCE NORTHEASTERLY ALONG BAID NORTHWESTERLY
LINE OF RIGHT OF /aPY BEING A CURVED LINE CONVEXN TO THE NORTH WEST,
WITH A RADIUS OF 22305 FEET, A DISTANCE OF 494.80 FEET TO A POINT;
THENCE NORTH 47 DEGRETS) 29 MINUTES 3D SECONDS EAST 427.85 FEET TO A
POINT; THENCE NORTH 35 PLGREES 49 MINUTES 40 SECONDS EAST B80.00 FEET
TO THE 'POINT OF BRGINNING CF THI FOLLOWING DESCRIBLID PARCEL OF LAXND;
THENCE CONTINUING ALONG TH{E LAST DESCRIBED COURSE NORTH 34 DEGREES 49
HINUTES 40 SECONDS EAST 345,53 FEET TO A POINT; THENCE NORTH D2
DEGREES 04 MINUTES 30 SECONDS FAST 162.62 FEET TO THE POINT OF
INTERSECTION WITH THE NORTH LINF ZFf SAID SOUTH EAST 174 OF SECTION 1B;
THERCE WEST ALONG SAID NORTH LINL 175.28 FEET TO THE POIKT OF
INTERSECTION WITH THE EASTERLY LINE OF \ NEW WELLER CREEK AS ESTABLISHED
BY DOCLMENT NUMBER 20490450; THENCE NOKTH 03 DEGREES 43 MINUTES 00
SECONDS EAST ALONG SAID EASTLRLY LINE (443.91 FEET; THENCE CONTINUING
ALONG THE SOUTHEASTZRLY LINE OF BAID Niw/wWELLER CREEX 39%0.57 FEET
NORTHEASTERLY ALONG THE ARC OF A CIRCLE 07 &S50.88 FEET RADIUS CONVEX
TO THE NORTH WEST WHICH CHORD BEARS NORTH 27 LEGREES 31 MINUTES 57.5
SECONDS EAST; THENCE CONTINUING ALONG SAID SOUTHEASTERLY LINE NORTH 53
DEGREES 20 MINUTIS 55 SECONDS EAST, TANGERT Tu THFE-LAST DESCRIBED ARG,
A DISTANCE OF 544.01 FEET TO THE POINT OF INTERSLCUTION WITH A LINE
DRAWN 6B.00 FELT SOUTHWEZSTERLY OF AND PARALLEL WITH . fHE CENTER LINE OF
THE MOST NORTHEASTERLY TRACK OF THE CHICAGO AND NOKTAVESTERN RATLWAY
COMPANY ; THENCE SOUTH 35 DEGRLES 56 MINUTES 37 SECONUS £/3T ALONG SAID
FARALII 180.02 FEET TO THE POINT OF INTERSECTION WITE TRE ARC OF A
CIRCLE OF €35.47 YELT RADIUS CONVEX TO THE NORTH WEST WHICY CHORD
BEARS SOUTH &4 DEGREES 03 MINUTES 4B SECONDS WEST, SAID ARC BEING
DRAWN 40.00 FEET (MEASURED RADJALLY) NORTEERLY OF AND CONCENTAIC WITH
THE CENTER LINE OF THE SPUR TRACK OF THE CHICAGO AND NORTHWESITLN
RAILWAY COMPANY; THENCE SOUTHWESTERLY 649.57 FEET ALONG THE LAST
DESCRIBED ARC TO A POINT OF REVERSE CURVATURE; THENCE SOUTHWESTERLY
172.126 FEET ALONG THE ARC OF A CIRCLE OF S$40.26 FEET RADIUS CONVEX-TIr
THE SOLTH EAST AND WHICH CHORD BEARS SOUTH &3 DEGREES 54 MINUTES 26
SECONDS WEST TO A POINT DF TANGENCY; THENCE SOUTH 53 DEGREES 02
MINUTES D04 SECONDS WEST 894,51 FEET ALONG A LINE 40.00 FEET
NORTHWESTERLY OF AND PARALLEL WITH 5AID SPUR TRACK TO THE POINT OF
JNTERSECTION WITH THE NORTHEASTERLY EXTENSION OF A LINE DRAWN 20.00
FEET NORTHWESTERLY OF AND PARALLEL WITH THE CENTER LINE OF THE SPUR
TRACK AFORESAID; THEKCE BOUTH 34 DEGREES 49 MINUTES 40 SECONDS WEST
ALONG SAID PARALLEL LINE 456.64 FEET TO THE PDINT OF INTERSECTION WITH
A LINE DRAWN AT SOUTH 55 DEGREES 10 MINUTES 20 SECONDS EAST THROUGH
THE HEREIN DESIGNATED PLACE OF BEGIRNING; THENCE NORTH 55 DEGREES 10
MINUTES 20 SECONDS WEST 30.00 FEET TO SA]D PDINT OF BEGINNING IN COQOK
COUNTY, ILLINOIS;

SY0eL0LSs
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Exhibit A - Continued

PARCEL 2:

EASEMENT FOR THE BENEFIT OF PARCEL ) AS CREATED BY GRANT MADE BY
NORTHERN ILLINO1S GAS COMPANY, A CORPORATION OQF JLLINDIS, TD CHICAGD
AND NORTH WESTERN RAILWAY COMPANY, A CORPORATION OF WISCONSIN, DATED
MARCH 11, 1966 AND RECORDED MAY 13, 1566 AS DOCUMENT NUMBER 19823175
FOR THE CONSTRUCTION, REPAIR, MAINTENANCE AND OFERATION OF A RDADWAY
OVER, UPON AND THROUGH THE FOLLOWING DLSCRIBED PROPERTY, TO WIT:
THAT PART OF THZ SOUTH EAST 1/4 OF SECTION 18, TOWNSHIP 41 NORTH,

_RANGE 32, EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:

COMMENCING AT THE POINT OF INTERSECTION OF THE EAST LINE OF WOLF ROAD
W1TH THE NORTM LINE OF SAID BOUTH EAST 1/4 OF SECTION 18, BAID POINT
BEING 583,33 FEET EAST OF THE NORTH WEST CORNER OF SAID SOUTH EAST 1/4
£7 SECTION 18; THENCE SOUTE 02 DEGRIES O4 MIKUTES 30 SECONDS WEST
ALOUMG SAID EAST LINE OF WOLF ROAD, A DISTANCE OF 535.54 FEET TO A
POINT: THENCE SOUTHERLY ALONG THE CURVED EAST LINE OF WOLF ROAD BLING
CONVEY TO THE WEST, TANGENT TO THE LAST DESCRIBED LINE AND HAVING A
RaDILL £F 1223.57 FEET, AN ARC DISTANCE OF 385.20 FEET MORE OR LESS TO
THE POIN7 DF BEGINNING, SAID POINT BEING AN ARC DISTANCE OF 219.66
FEET NORTHLRLY OF THL INTERSECTION OF SAID LINE WITH THE NORTHWESTERLY

" CURVED RIGH: OF WaY LINE OF THE CHICAGD AND KRORTH WESTERN RAILWAY

COMPANY, AS 'ZLASURED ALONG SA1D CURVED EASTERLY LINE OF WOLF ROAD;
THENCE SOUTH B85 LT.GREES 48 MINUTES EAST, A DISTANCE OF 239.26 FEET TO
THE INTERSLCTIONO¢ SAID LINE WITH A CURVED LINE, COKVEX TO THE NDRTH
WEST, HAVING A RADJUZ DF 2945 FEET AND BEING 80 FEET NORTHWESTERLY BY
RADIAL MIASUREMENT OF THE CENTER LINE BETWEEN THE TWO MAIN TRACKS OF
BAID RAILWAY; TMENCE WNURTHEASTERLY ALONG SAID CURVED LINE AN ARC
DISTANCE OF &41.83 FEET 70, THE SOUTHEASTERLY LINE OF THE
PARKER~HANNIFIN CORPORATICA PROPERTY; THENCE SOUTH 47 DEGREES 28
MINUTES 20 SECONDS WEST ALONG THE SOUTHLASTERLY LINE OF SAID
CORPDRATION PROPERTY, A DISTAMCE OF 18B8.92 FEET TO THE AFQRESAID
CURVED NORTHWESTERLY RIGHT OF NWAY LIKNE OF SAID RAILWAY, BAID
NORTHWESTERLY RIGHT OF WAY LINE SFEIMG A CURVED LINE CONVEX TO THE
NORTH WEST, HAVING A RADILS OF 2915 YEET AND BEING 50 FRET
NORTHWESTERLY, BY RADIAL MEASUREHEN(, UF THE CENTER LINE BETWEEN THE
TWO MAIN TRACKS OF SAID RAILWAY; THENLF SOUTHWESTERLY ALONG SAID
CURVED NORTHWESTERLY RIGHT OF WAY LINE, A ARC DISTANCE OF 263.55 FEET
TO THE INTERSECTION OF SAID LINE WITH A LINT 20 FEET SQUTH OF
(MEASURED AT RIGHT ANGLES TO) AND PARALLEL W1TH THE FIRST DESCRIBED
LINE; THENCE NORTH B3 DEGRELS 48 MINUTES WEST ALONG SAID PARALLEL
LINE, & DISTANCE OF 240.32 FEET TO SAID EASTERLY ~CURVED LINE OF WOLF
ROAD; THENCE KRORTHWLSTERLY ALONG SAID CURVED EASTELLY LINE, AN ARC
DISTANCE OF 31.71 FEET TO THE POIRT OF BEGINNING (i COOK COUNTY,
1L1LINO1S;

PARCEL 3:

EASEMENT FOR THE BENEFIT OF PARCEL 1 AS CREATED BY DEED MADZ BY
CHICAGO AND NORTH WESTERN RAILWAY COMPANY, A WISCONSIN CDRPGRATION, TO
DES PLAINES PROPERTIES, INCORPORATED, A DELAWARE CORPORATION, T.1ED
JUNE 12, 1970 AND RECORDED JUNE .16, 1970 AS DOCUMENT NUMBER 21134848
FTOR INGRESS AND EGRLSS AND DRIVEWAY DVER, THROUGH AND UPON THE
FOLLOWING DESCRIBLD PROPERTY, TO WIT:

THAT PART DF TME S0UTH EAST 1/4 OF FRACTIONAL SECTION 18, TOWNSHIP &1
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL HERIDIAN, BOUNDED AND
DESCRIBED AS FOLLOWS:

COMMENCING AT THE POINT OF INTERSECTION OF THE EAST LINE OF WOLF ROAD
WI1TH THE NORTH LINE OF SAID SOUTH EAST 1/4 OF SECTION 18, SAID POINT
BEING 583.33 FEET EAST OF THE NORTH WEST CORNER OF SAID SOUTH EAST 1/4
Or SECTION 1B; THENCE SDUTH 02 DEGREIES 04 MINVTLS 30 SECONDS WEST

. ALONG SAID EAST LINE OF WOLF ROAD 335.54& FEET TO A POINT; THENCE

SOUTHERLY ALDNG A CURVED LINE CONVEY TO THE WEST, TANGENT TO THE LAST
DESCRIBED LINE AND WITH A RADIUS DF 1223.57 FEET, A DISTANCE OF 603.64
FEET MORE DR LESS TO THE POINT OF INTERSECTION WITH THE NORTHWESTERLY

ii
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© Exhibit A -~ contimied
{

LINE OF THE CHICAGG AND NORTH WESTERN RAILWAY COMPANY RIGHT OF WAY,
BAID PDINT BEING 50 FEET NORTHWESTERLY OF THE CENTER LINKE BETWEEN THE
TwO MAIN TRACKS IN SAID RIGHT OF WAY; THEKCE NORTHEASTERLY ALONG SAID
NORTHWESTERLY LINE OF RIGHT DF WAY, BEING A CURVED LINE CONVEX TO THE
NORTH WEST, WITH A RADIUS OF 2915 FELET, A DISTANCE OF 494.80 FEET TOD
THE POIRT OF BEGINNING DF THE FOLLOWING DESCRIBED PARCEL OF LAND;
THENCE NORTH 47 DEGRELS 29 MINUTES 30 BECONDS EAST 427.B5 FEET; THENCE
NORTH 34 DEGREES 45 MINUTES 40D SECONDS EAST 80.0D0 FEET; THENCE SOUTH
55 DEGREES 10 MINUTES 20 SECONDS EAST 30.00 FEET TO THE POINT OF
INTERSECTION WITH A LINE DRAWN 20.00 FEET NORTHWESTERLY OF AND
PARALLEL WITH THE CENTER LINE OF THE SPUR TRACK OF THE CHICAGO AND
" WORTH WESTERN RAILWAY COMPANY; THENCE SOUTH 34 DEGRIEIS 49 MINUTES &0
BECONDS WEST B2.3) FEET; THENCE SOUTH 47 DEGREES 29 MINUTES 30 SLCONDS
WLET 244.39 FEET TO THE POINT OF INTERSECTION WITH THE NORTHWESTERLY
LIN: OF CHICAGD AND NORTH WESTERN RAILWAY COMPANY RIGHT OF WAY

* AFYDRESAID; THENCE SOUTHWESTERLY ALONG SAID RIGHT OF WAY LINE, A
DISTANCE, OF 185.22 FELT TO THE HEREIN DESIGNATED POINT OF BEGINNING,

IN COON COUNTY, ILLINOIS \
v
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