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Mor FHA Cass No. o
tgage 131:4504628:7038 -

State of lllinols

.

'I‘hls,lriden_ture. made this 30th dayof JANUARY , 1987 .be'tweeh

NEAL F. HALTAHAN AND CATHY A. HALIAHAN , HUSRAND AND WIFE
‘ . Mortgagor, and
LYONS MORTGAGE CORP ‘

: a corporation organized and existing under the laws of  THRE STATE OF- ILLINOIS )
Mortgagee. -

Wilnesseth: That whereas the Mortgagor is justly indebted to the Morigagec as is evidenced by 2 ccrlam promlssory note bearing even
date herewith, in the principal sum of  NINETY THOUSAND FIVE HUNDRED SIXTY FIVE & 00/100 |

Dollars ($ 90, 565 00 b
pnyahle wnlh interest al e rate of NINE AND ONE-
per centum (- 9,500 %) per annum on the unpaid balance untii paid, and made payable (o the ordcr of the Mortgngce alis of t"ce in

2 CRCESROADG OF OTo¥ERCE, #0600, ROLLING MEADOWS, IL 60008 . of .
at such other p!ace as the holdermay desnwule in wmmg. and delivered: the sald principal and interest being payable in monthly mslallmenls of

SEVEN HUNDRED SIXTY QbE 52/100
Dollars (% 761 )
on MARCH 1 19 87 ondd a like sum on the first day of each and every month thereafter until lhe note lS fully pmd
except that the final payment of pnnmpal and inkerés, 31 not sooner paid, shall be due and payable on the first day of FEBRUARY

A% 2017

Naw, 'I‘hcrefnre the said Mortgagor, for the better securizeof the payment of the said principal sum of money nnd mleresl und the performance &y
of the covenants and agreements herein contained, does by taes siresents Mortpage and Warrant unto the Morigagee, its successors or asmg.ns ~J
the foliowing descrlhed Real Estate situate, lying, and being in/the county of and the State or Illmons to wit:

LOT 139 ‘IN TIMBERS EDGE UNIT ITA, BEING A SURNIVISION OF PART OF THE NORTHEAST
1/4 OF SECTION 34, TCWNSHIP 36 NORTH, RANGE17. EAST CF THE THIRD PRINCIPAL
FERIDIAN, IN COOK COUNTY, ILLINOIS.

B- -0

' f . DEPT—M I ﬂql.
PIN 27-34-209-012 vol. 147 >‘9j TE1111. TRan 0035 02/05/67 134800

#5304 B %—B7—073347
Ca0K CUUNTV'RECURDER' " :

| 5/”2::'?75 m

175733 mJbBEﬂZ M
-wwy Aank |
Vo

~ MAIL

Together with all and singular the tencments, hereditoments und nppurtcnunccs'ﬂlcrcumo belonging, und the rents, issues, and profits thereof;, .
and all apparatus and fixtures of every kind for the purpose of supplying or distributing.heat, light, walér, or-power, and all plumbing:and.”
other fixtures in,or that'may be placed in, any building now or hereafter standing on said land, and-also all the estate, nghl title, end: imcrest R
of the said Morlgugor in and lo said premises.,

This form:Is used In gonnection with mortgages insuted under the one- to {our-famlly programs of the National Housing Acl which require
 One-Time Morlgage insurance Premium payment (Inciuding ssclions 203(b) and {I)) In accordance with the regulations | lor |hosa prog:ams._l

Page 1 of 4 HUD-52116M. (6-86 Edition). -
Op-sam 24 CFR 203:1Ma}

VMP MORTOAGE FORMS » :!"lm 792-4700 » {800} 621.7281 .
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To Have and to Hold the sbove-described premises, with the
appurtenances and fixtures, unto the said Morigagee, its successors

and assigns, forever, for the purposes and uses herein set forth, free

{from ubl.rights ahd benefits-under and by virtue of. the Homestead
Exemption Laws of the State of filinois, which said rights and
benefits to said Mortgagor docs hereby expressly release and waive,

And Sald Mortpagor covenants and agrees:

To keep sid premises in good- repair, and not 0 do, or permit to

be done, upon suid premlses anything that may 1m lh valug...
thereof, or of the security intended to be effected by
instrument; not to suffer any licn of mechanics mun
men (o aitach 10 suid prcmiscs {0 puy ta the Mor!gngcc.
hereinafier provided, until said note is fully paid.A(1) & sum sufru
cient to pay all taxes and assessments on said premises, or any tas
or ussessment that may. U= levied by suthority of the State of [l
linais, or of the couniy,town, village, or.city in which the said
land i situate, upon the Mortgagor on account of the ownership
thereol; (2} a sum suffictent 1o keep all buildings that may at nny
time be on said premises, during the continuance of said in.
debtedness, insured for the benciiv o the Mortgagee in such forms
of insurance, and in such amounts;astiey be required by the
Mortgagee.

In case of the refusal or neglect of the Mongogor to make such
payments, or to satisfy any prior lien or incuizbrasee other than
that for tixes or nssessments on said premises, or o acen said
premises i good repaic, the Mortgagee may pay such taxes,
assesstents, and insurnnee prensivms, when due, wid way mnke
such repales 10 the property herein martgaged s in i discretion. il
may cleem neeessary for the proper preservation thereal, and iy
maoneys 50 paid or expended shail become so much additional it
debiedness, secured by this mortgage, 10 be paid out of proceeds of
the sale of the martgaged premises, if not olherwise paid by ihe
Morigagor,

It is expressly provided, however {oll other provisions of this
mortgage to the contrary notwithstanding), that the Mortpagee
shail not be required nor shall it have the right to pay. discharge,
Or Temove any tax, assessment, or tax lien upon or against the
premises described herein or any part thercol or the impravement
situaled thereon, so long as the Mortgagor shall, in good fitl, con:
test the same or the validity thereof by appropriate legal pro-
ceedings brought in a court of competent jurisdiction, which shall
operate 1o prevent the collection of the tax, nssessment, or fien so
contested and the sale or forfeilure of the said premises or any part
thereol to satisly the same.

And the said Mortgagor further covenanls and agrees as follows:

That privilege is reserved to pay the debt, in whole or in part on
any instaliment due dale,

That, together with, and in addition to, the montidy paymens of

principal and interest payable under the terms of the note secured
hereby, the Morigagor will pay 1o the Mortgagee, on the first day
of each month until the said note is fully paid, the following sums:

(} A sum equai to the ground rents, if any, next due, plus the
premiums that will next-become due and payable on policies of fire
and other hozerd insurance covering the morigaged property, plus
taxes and assessments next due on the morigaged property (il as
estimated by the Mortgagee) less all sums already paid therefor
divided by the number of months to Lla;m before one montl prior
o the datc when such ground rents, premiums, taxes snd assess.

of thls Y

73
mems wm become deimquem, such sums to be held by Mortgagec
in trust to pay said ground rents, premiums, taxes and spacial-
assessments; and

(b All puyments mentioned in the preceding subsection of this
paragroph and all payments to be made under the note secured
hereby shall be added together and the aggregate amoun! thereof
shall be paid by the Mortgagor each month in a smg!e payment 10, .
?e ahpphfd by the Morigages 1o the following items in the order set
ort
) ground rents, if any, taxes, specia) assessments, fire, and other
* hazard insurance premiums;

@ﬂi' tinferest on the note secured hereby;
« (i} smortization of the principal of the said note; ond
{iv} late charges

Any.deficiency in the amount of any such aggregate monthly pay-
ment shall, unless made good by the Mortgagor prior. to the due
date of the next such payment, constitte an event of default
under this morigage. The Mortgagee may collect o “late charge” .
not (o exceed four cents {4¢} for each dollar ($1) for each payment
more than fifteen (15) days in arrears, W0 cover the extra expenss
invoived in handiing delinquent payments.

If the 101ai of the payments made by the Morigagor under
subsection (@) of the preceding paragraph shall exceed the amount
of the payments actually made by the Morlgagec for ground rents,
taxes, and assessments, or insurance premiums, as the case may be,
such excess, if the foan is current, at the option of the Mortgagor,
shall be credited on subsequent’ payinents to be made by the Mort-
gagor, or refunded 10 the Mortgagar, 1, however, the monthly
puviients made by the Mortgagor under subsection (@) of the
preceding paragraph shall not be sufficient (o pay graund reqts,
taxes, and assessments, Or insurance premiums, as the case may be,
whien the same shall become due and payabie, then the Morigagor
shall puy to the Morlgagee any amount necessary to make up the
defciency, on of before the date when payment of such ground
TEHs, AnXes, assessments, or insurance premiums shall be due. IF at
any e e Morlgagor shall tender 1o the Mortgagee, in accor:
dance witli e provisions of the note seeused hereby, full peyment
of the entir2-fndebtedness represented thereby, the Mortgagee shall,
in computing th. amaount of such indebtedness, credit 1o-the ac-
count of the Mustsaror any balance remaining in the funds ac-
cumulated under the grovisions of subsection (@) of the preceding
puragraph. Il there shall e = defuult wader any of the provisions
of this mortgage vesulting i« ublic sale of the premises covered
hereby, or if the Mortgagee accuires the property otherwise after
defnult, the Mortgagee shall apzly, sithe time of the comrence:
men! of such proceedings or at the limt the property is otherwise
acquired, the bafance then remaining-{i e funds accumulated
under subsection fn) of the prccuimg par;gr:ph as a. credit against”
the umount of principal then remaining uiraic under said note.

And as Addltionn} Security for the paymcm of the indebtedness
aforesaid the Mortgagor does hereby assign 10 the Mortgegee all
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises hereinabove described.

That He W Keep the improvements now existing or hereafter
crected on the mortgaged property, insured as may be required
from time 10 time by the Morlgagee against loss by lire and other
hazards, casualties and conlingencies in such amounts and for such
pericdls ns may be rcqmrcd by the Mongagec and wlil pay prompt-
ly, when due, any premiums or such insurance Drowsmn for pay-
ment of which hns not been made hereinbefore. All insurance shall
be carried in companies approved by the Mortgagee and the
policies and renewals thereof shail be held by the Morigagee and
have attached thereto loss payable clauses in favor of and in form’
uceeptable to the Mortgagee. In event-of loss Mortgagor. will give
immedinte notice by mail to the Mortgagee, who may make proof

Page 2 of 4
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CASE # 131 .4504628:703B

FHA MORTCAGE ACCELERATION CLAUSE
All FHA Mortgages - Effective 12/01/86

The mortgagee shall, with the prior approval of the Federal Housing Commissioner,
or his designee, declare all sums secured by this mortgape to be immediately due
and pavable if all or a part of the property is sold or otherwise transferred
(other than by devise, descent or operation of law) by the mortpagor, pursuant

te a contract of sale executed not lacer than 24 months afrer the date of ecxecution
of this mortgage ov not later than 24 menths after the date of a prior transfer

of the preperty subject to this mortgase, to a purchaser whose credit has not

been approved in accordance with che requircment of the Commissioner.

/A

BORRO‘L ERNE’T I, HALLARAN DATE

{
X!}Qﬂi (S DCLQQLI«M\ |
BORROWER@ATHY A, /HALLAHAN DATE

BORROWER DATE

4)

' BORROWER DATE
AR RT AR R A AR A R A A e R0 s o o ok ks oo o oo e ok e o e e e e ok ek e

STATE OF ILLINOIS

county op GO

L THE UNDERSIGNED a notary puollc in and for the said County,
in the State aforesaid, DO HEREBY CERTIFY thac NEATF, HAL) AHAN

AND CATHY A, HALIAHAN, HIS WIFE personnally krow: to me to be the same
person _ 5 whose name g subscribed to the foregoing instrument, appeared before
me this day in pevrson, and acknowledged that L heV 5!yned, secaled and
dalivered che said inscrument as their free and voluntury act, for the
uses and purposes therein set foreh.

Given under my hand and official seal, ; % day of JANUARXVUA_ , 19 87 |

\/l
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reene
fianc Motary Poblic

1

Commission Expires

This instrument was prepared by

JAME
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