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MORTGAGE AND SECURITY AGREEMENT # J ;. w

BORROWER : LASALLE NATIONAL BANK, as Trustee under
a Trust Agreement dated December 5, 1986 and
known as Trust Number 111740

”f LENDER: JOHN HANCOCK MUTUAL LIFE INSURANCE COMPANY,
- a Massachugetts corporation
.
? 9 Street Address of Property: Property Tax Index Nos.:
Q
™ 3400 N.” Towell Ave. Franklin Park, IL 12-19-400-077
12-19-400~107
11100 W, Addison St. Franklin Park, IL 12-20-300-038
11440 W, Addalzen St. Franklin Park, IL 12-19-400-056
11323 W, Franklir Ave. Franklin Park, IL 12-19-400-109
11500 W. King st. Franklin Park, IL 12-19-400~027
3434 N. Powell Avy. Franklin Park, IL 12-19-400-043
7633 5. Sayre Ave, Bedford Park, IL 12-30-309-021
12-30-309~018 @
4920 S. Central Ave, Jorestview, IL 19-08~-203~-040 o3
19-08-203-038 a
5620 W. 51st St. Forestview, IL 19-08-2013-017 a}
19~08-203-027 o
1999 N. Ruby St. Melrosr Park, 1L 12-33~400-044 Fe
11550 W, King St. Franklin Park, IL 12-19-400-067 (=
7201 5. Leamington Ave. Bedford Faci, IL 19-28-200-013 p
19-28-200-020
11400 W. Addison St. Franklin Pazi, IL 12-19-400-073
12-19-400-086
3141 W. North Ave. Melrose Park, 1L 12-33-400-028
12-33~400-069
6410 W. ‘51st St. Forestview, IL 19-07-201-019
S 19-08-100-053
|
SO0k Lugmi s, g
L}FU?"L; by ! ?
L4

’ '; ;’

This instrument prepared by (and return after recording to):

Louis Michael Bell, Esq..
WILSON & McILVAINE

135 South LaSalle Street
Chicago, Illingis 60603
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MORTGAGE AND SECURITY AGREEMENT

THIS INDENTURE, made this J 7 day of februery ., 1987,
by and between LASALLE NATIONAL BANK, a natlonal banging associ-
ation, not personally, but as Trustee under a Trust Agreement
dated December 5, 1986 and known as Trust Number 111740, having
lts principal coffice and place of business at 135 South LaSalle
Street, Chlicago, Illinois 60603 ("Borrower"), and JOHN HANCOCK
MUTUAL LIFE INSURANCE COMPANY, a Massachusetts corporation,
having its principal office and place of business at John Hancock
Place, P, 0. Box 111, Boston, Massachusetts 02117 ("Lender");

WITNESSETH:

A, Borrower has executed and delivered to Lender a Promis-
sory Note 1y the principal amount of FOURTEEN MILLION FIVE
HUNDRED THOUSPWD DOLLARS ($14,500,000.00) (which note, together
with all notes’issued and accepted in substitution or exchange
therefor, and as aav of the foregoing may from time to time be
modified or extended, are hereinafter sometimes collectively
called the "Note"), which Note provides, among other things, for
final payment of principval and interest under the Note, if not
sooner pald or payable as provided therein, to be due on March 1,
1992, the Note by this ‘reference thereto being incorporated
herein; and

B, Lender is desirous c¢f securing the prompt payment of
the Note together with interest -aid prepayment premium, if any,
thereon in accordance with the terma of the Note, and any addi-
tional indebtedness accruing to Lenizr on account of any future
payments, advances or expenditures made by Lender pursuant to the
Note or this mortgage (all such indebtednzes to be secured hereby
here}nafter sometimes collectively referrsd-t» as the "Indebted-
ness");

NOW, THEREFORE, Borrower, to secure payment of the Indebt-
edness and the performance of the covenants and aqrezements herein
contained to be performed by Borrower, and for good aond valuable
consideration in hand paid, the receipt and sufficiensy whereof
are hereby acknowledged, hereby agrees and covenants trav:

1. GRANTING CLAUSES,

Borrower hereby irrevocably and absolutely does by these
presents grant, mortgage, convey, transfer, assign, bargain, and
sell to Lender, its successors and assigna, with all powers of
sale and statutory rights under the laws of the State of
Illinols, all of Borrower's estate, right, title and interest in,
to and under, and grants to Lender a security interest in (all

10612048
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such actions hereinafter sometimes collectively referred to with
the verb or noun "Grant"), the follewling:

(a) (i) The various parcels of real proportt described in
Exhibit A attached hereto and incorporated herein by this refer-
ence and (ii) the various parcels of real property which shall
hereafter be Granted by Borrower to Lender in addition to or {n
substitution for any parcel or other part of the foregoing under
this mortgage pursuant to any amendment or supplement hereto,
together with (1iii) all bulldings, structures and improvements
now or hereafter erected thereupon and the fixtures and personal
propercy hereinafter described (which real property, bulldings,
structuras, improvements, fixtures and personal property, whether
now ot hereafter Granted, are hereinafter sometimes referred to
as the "miurigaged Premises" and whose various parcels grouped as
indicated 1n Exhibit A are sometimes referred to as one or more
"Tracte"; unleis the context expressly otherwise requires, all
references herei;n to said Mortgaged Premises shall apply both to
each individual parvcel or Tract included in, or any other part
of, sald Mortgaged rremises and to all parcels, Tracts and other
parta thereof collecrively):

(b) All and sirgular the easements, rights-of-way,
licensea, rights of use 2r occupancy, privileges, tenements,
appendages, hereditaments ani appurtenances and other rights and
privileges thereunto belonging or in any wise appertaining,
whether now or in the Cfuture.  -and all the rents, issues and
profits therefrom;

{c) All right, title and interest, if any, of Borrower, in
and to the land lying within any strezt, alley, avenue, roadway
or right-of-way open or proposed or hercalter vacated in front of
or adjoining sald Mortgaged Premises; and all right, title and
interest, if any, of Borrower in and to  zny strips and gores
adjolining said Mortgaged Premises:

{d) All machinery, apparatus, equipment, (ystems, bullding
materials, carpeting, furnishings, fixtures and otker goods and
other real and personal property of svery kind and nature whatso-
ever, now or hereafter located in or upon or affixed o the said
Mortgaged Premises, or any part thereof, or used or usable in
connection with any construction on or any present or future
operation of said Mortgaged Premises, now owned or hereafter
acquired by Borrower, including, but without limitation of the

enerality of the foregoing: all heating, lighting, refrigerat-~
ng, ventilating, air-conditioning, air-cooling, fire extinguish-
ing, plumbing, cleaning, communications and power equipment,
systems and apparatus, all elevators, switchboards, motors,
pumps, screens, awnings, floor coverings, cabinets, partitions,
conduits, ducts and compressors, and also including any of such

-2 =
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froperty stored on said Mortgaged Premises or in warehouses and
ntended to be used in connection with or incorporated into said
Mort?aqad Premises; it being understood and agreed that all such
machinery, equipment, apparatus, systems, fixtures, and property
are a part of the sald Mortgaged Premises and are declared to be
a portion of the security for the Indebtedness (whether in aingle
units or centrally controlled, and whether physically attached to
sald real estate or not), excluding, however, persmonal property
owned by tenants of the Mortgaged Premises; and

{e) Any and all awards, payments or insurance proceeds,
including interest thereon, and the right to receive the same,
which mzy be paid or payable with respect to the Mortgaged
Premiges ‘a3 a result of (1) the exercise of the right of eminent
domain, or (2) the alteration of the grade of any street, or (3)
any fire, casualty, accident, damage or other injury to or de-
crease in the value of the Mortgaged Premises, to the extent of
all amounts whirk may be secured by this mortgage at the date of
receipt of any each award or payment by Lender, and of the
reasonable counsei fees, costs and disbursements incurred by
Lender in connection with the collection of such award or pay-
ment. Borrower agrees- :d execute and deliver, from time to time,
such further instrumentz ss may be requested by Lender to confirm
such assignment to Lender-c7# any such award or payment,

TO HAVE AND TO HOLD the Mortgaged Premises with all rights,

?rlvileges and appurtenances tihereunto belonging, and all rents,

ssues and profits therefrom, drco Lender, its successors and
assigns, forever, for the uses and purposes herein expressed,

THIS MORTGAGE 18 GIVEN TO SECUkE:
(1) Payment of the Indebtedness evicdenced by the Note;

(2) Payment of such additional sums with interest thereon
which may hereafter be loaned to Borrower by l.ander or advanced
under the Loan Documents (hereinafter deflned)}, even though the
aggregate amount outstanding at any time may exceud the or.’u;imlcJ
principal balance stated herein and in the Note, p:ovided thatsd
the Indebtedness shall in no event exceed an amount egual to twofg
hundred percent (200%) of the face amount of the Note; &ad D

(3) The due, prompt and complete performance of each andgg
every of the covenants, conditions, and agreements contalned in =
this mortgage, the Note, and any other agreement, document, or
instrument to which reference is expressly made in this mortgage
or which evidences or secures the indebtedness evidenced by the
Note (this mortgage, the Note, and all such other instruments are
hereinafter sometimes referred to as the "Loan Documents”}.




~ UNOFFICIAL CQPY

74 |

2. REPRESENTATIONG AND COVENANTS,

It is a condition of this indenture that the representations
and covenants made in this Section 2 be true, correct and com-
plete upon the execution and delivery of the Loan Documents, and
Borrower hereby represents and covenants to Lender that:

2.1 Title to Mortgaged Premises, As of the date of
delivery of this mortgage Borrower is the owner of good and
marketable fee simple title in and to the Mortgaged Premises free
and clear of all 1liens, encumbrances, easements, covenants,
conditions, and restrictions (including, with respect to the
fixtur=s and personal property referred to herein, security
interests. conditional sales contracts, and anything of a similar
nature exuept those made or entered into by a tenant of the
Mortgaged P.emises), subject, however, to the matters set forth
in Exhibit ‘B attached hereto, and has good and full power and
lawful authoriiy to grant, mortgage, convey and grant a security
interest in thz same in the manner herein provided; and that
Borrower will make any further assurances of title that Lender
may require and wiil defend the Mortgaged Premises against all
claims and demands whatsoever,

2.2 Due Organization, Authority. Borrower is duly orga-
nized and validly existing and in good standing under the laws of
the State of Illinois and has power adeguate to carry on {ts
business as presently conducted, to own the Mortgaged Premises,
to make and enter into the Loar. Documents and to carry out the
transactions contemplated therein,

2.3 Execution, Delivery and Ef’ect of Loan Documents., The
Loan Documents have eacn been duly -authorized, executed and
delivered by Borrower, and each is a legal, valid and binding
obligation of Borrower, subject to the (limitation on personal
liability stated in Section 9 hereocf, enfourceable in accordance
with its terms.

2.4 Other Obligations, The execution ana performance of
the Loan Documents and the consummation of the transractions con-
templated thereby will not result in any breach of, rr constitute
a default under, any contract, agreement, document or -other in-
strument to which Borrower is a party or by which Borrcwer may be
bound or affected, and do not and will not violate or contravene
any law to which Borrower is subject; nor do any such instruments
impose or contemplate any obligations which are or will be incon-
sistent with the Loan Documents. No approval b{, authorization
of, or filing with any federal, state or municlpal or other
governmental commission, board or agency or other governmental
authority is necessary in connection with the authorization,
execution and delivery of the Loan Documents,

- 4§ -
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2.9 Licenses and Permits. To the best Knowledge cof
Borrower and Borrower's beneliclary, there are presently in full
force and effect all certificates, licenses, and permits (herein
collectively "permits") required by applicable laws, ordinances,
codes, and regulations for the operation of all Tracts of the
Mortgaged Premises as first-class industrial buildings, and
Borrower agrees that such permits shall be available for Lender's
inspection at all reasonable times and that copies thereof shall
be furnished to Lender upon request., Borrower agrees to keep all
such permits, now or hereafter required, in full force and effect
and to obtain renewals thereof before expiration. Borrower
furthe: agrees that it shall constlitute a default hereunder if
Borrower at any time shall fall to keep in full force and elfect,
or upon (lznse to proceed diligently to obtain, all permits and
licenses raecessary to permit all Tracts of the Mortgaged Premises
to be operit2d as first-class industrial buildings, it being
understood that failure by a tenant to obtain or maintaln a
permit or licerze peculiar to its business and not otherwise
affecting such oprration by another tenant shall not be deemed a
failure of Borrower nereunder,

2.6 Compliance witii Laws.

(a) To the besrt knowledge of Borrower and Borrower's
beneficlary, except as prcvidad in (b) below, the improvements
forming part of the Mortguaed Premises and the use of the
Mortgaged Premises as first-cluss industrial buildings comply
with all applicable laws and regulations, including without limi-
tation environmental protection, "kuilding and zoning laws and
ordinances and set-back and parking requirements; and it shall
constitute an Event of Default hereurder, entitling Lender to
declare the Note secured hereby immedisteiy due and payable, if
the improvements forming part of the Morigaged Premises or the
use of the Mortgaged Premises, or any Tracc, are at any time
determined not to be in compliance with all applicable laws and
requlations,

(b} Notwithstanding the provisions ol ia) above, it
ghall not constitute an Event of Default hereunder ic¢:

(1) The building located on any Tract is found to
pe in violation of building set-back requirements adopted or
implemented after the date of construction of such building; or

(i1) The sanitary and/or sewer line systems in
the Tract described as Parcel 17 in Exhibit A attached hereto are
found not to be in compliance with all applicable laws or
ordinances; provided, however, that in the event of such failure
of compliance, Borrower and Borrower's beneficiary shall promptly
perform all work and construct and install all repairs and

- 5 =
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improvements necessary to cause such sanitary and/or storm sewer
systems to be in compliance with all applicable laws and
ordinances within ninety (90) days after any finding of non-
compliance, and failure to so cause such systems to be In
compliance shall constitute an Event of Default hereunder,

(¢) To the best knowledge of Borrower and Borrower's
beneficiary, the environmental and ecological condition of the
Mortgaged Premises, and of each Tract, is not in violation of any
law, ordinance, rule or regulation applicable thereto, including,
without 1limitation, the Federal Comprehensive Environmental
Response, Compensation and Liability Act of 1980, the Illinois
Environmantal Protection Act, the Federal Resource Conservation
and Recovery Act, the Federal Toxic Substance Control Act, the
Federal Cieon Alr Act, the Federal Water Pollution Control Act,
or rules aunn regulations of the Federal Environmental Protection
Agency, the . Zllinois Environmental Protection Agency, the
Illinois Pollutien Control Board, or any other agency or govern-
mental board or esntity having jurisdiction over the Mortgaged
Premises or any Tre2ct; and the soil, surface, water and ground
water of or on the liortgaged Premises and each Tract are free
from any solid waste, toxic or hazardous substance or contami-
nant,

{(d) To the best knowledge of Borrower and Borrower's
beneficiary, no Tract has be¢n used for the treatment, storage or
disposal of any hazardous wast¢ 'naterial.

(e) FPor the purposes ¢i this paragraph, elther of the
following shall be considered a decurmination of non-compliance
with laws and regulations:

(i) Determination by any Jovernmental authority
of such non-compliance, if the effect or such determination lis
not stayed within thirty (30) days by the commencement of an
appropriate administrative or judicial appeal; c¢r

(11) A judgment by a court of =eqzetent jurie-
diction of such non-compliance, if the effect of surn judgment is
not stayved within thirty (30) days by the commencenent of an
appropriate judicial appeal.

(f) Borrower and Borrower's Dbeneficlary ahall
indemnify and hold harmless Lender from and against any and all
costs and expenses incurred by Lender with respect to clean-up
coasts and litigation expenses assessed under any law or
regulation referred to in (c) above.

(9) In the event of any determination of non-
compliance with respect to any Tract (except for non-compliance

-5 -
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as referred to in (b) above), Borrower shall have the right to do
the following:

(1) Cure such non-compliance at Borrower's sole
cost and expense within ninety (90) days of such determination of
non-compliance, or within such longer period as may be agreed to
by Lender; or

(i1) Mortgage to Lender such additional parcel(s)
of real property, with all buildings and improvements thereon, or
grant to Lender such other security, as Lender shall find to be
acceptzble substitute security for the Tract on which such
determlnation of non-compliance is made, in which instance Lender
shall re)sase the Tract so found not to be in compliance from the
lien herssf: or

fiii) Make a partial pre-payment to Lender, to be
applied againnt the principal balance of the Indebtedness then
outstanding, i;i an amount equal to the greater of (A) seventy-
five percent (75%) =f the market value of the Tract found to be
in non-compliance, ‘or-/B) the amount determined by Lender in its
reasonable judgment o represent the proportional amount of the
Indebtedness secured ©ov_ such Tract, In the event any such
payment is made, Borrower rhall also pay a prepayment premium as
provided in Section II of the Note, The market value of the
Tract shall be determined by agreement of Borrower and Lender;
provided, however, that {f 3Butrower and Lender are unable to
agree upon such market value, then such market value shall be
determined by an appraiser hictec and paid by Borrower and
approved by Lender. If Borrower and Lender cannot agree upon an
appraiser to determine such market-value, then each party shall
select an appraiser, which appraiser stall in turn select a third
appraiser. All appraisers shall, within ehirty (30) days, submit
their findings of market value, and the avsrage value obtained by
the two (2) appraisals closest in amount shail be deemed for the
purposes of this section to be the market value of the Tract.
The fees and expenses of all appraisers shzil be paid by
Borrower. Upon the making of such partial Doprepayment with
prepayment premium, Lender shall release the Tracc Yound not to
be in compliance from the lien of this Mortgage.

2.7 Construction and Completion of Improvements, To the
best knowledge of Borrower and Borrower's beneflciary, the
presently existing improvements located on the Mortgaged Premises
have been completed and installed in a good and workmanlike man-
ner, in compliance with applicable laws and ordinances and with
the plans and specifications therefor, The improvements are
served by electric, gas, sewer, water, telephone and other
utilities required for the present and contemplated uses and
operation thereof, Any and all streets and driveways necessary

-7-
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for access to the Mortgaged Premises, and other on-site and off-
site improvements necessary for the present and contemplated uses
and operation of the Mortgaged Premises and for nmervice by
utilities have been completed, are serviceable, and to the best
knowledge of Borrower and Borrower's beneficlary, have been
accepted or approved by appropriate governmental bodies.

2.8 Independence of the Mortqaged Premises. Borrower has
not by act or omission permitted any bu ng or other improva-
ments on property not covered by this mortgage to rely on the
Mortgaged Premises or any part thereof or any interest therein to
fulfi)i any municipal or governmental requiremsnt for the exist~-
ence of -such property, building or improvement; and no improve-
ments on the Mortgaged Premises shall rely on any property not
covered by this mortgage or any interest therein to fulfill any
governmenta or municipal requirement, Borrower has not by act
or omission iupsired the integrity of the Mortgaged Premises as a
single, separats, subdivided zoning lot separate and apart from
all other property.

3. BORROWER'S COVENANTS OF PAYMENT AND OPERATION,

3.1 Performance ¢ Covenants in Loan Documents., Borrower
shall fully perform, obce<ve, and comply with all agreements,
covenants, conditions, and provisions hereof and of the Note and
of the other Loan Documents and shall duly and punctually pay to
Lender the sum of money expressed in the Note with interest
thereon and all other sums required to be paid by Borrower pur-
suant to the provisions of this morrgage, all without any deduc-
tions or credits for taxes or othar similar charges paid by
Borrower,

3.2 Payment of Taxes and Tax Deposi's.

(a) Payment of Taxes. Borrower snall pay or cause to
be paid all taxes, assessments, and other wsimilar charges of
whatever nature, ordinary and extraordinary, and to whomever
assegsed which are now or may hereafter be asazsied or levied
against the Mortgaged Premises or any portion therenf or interest
therein or which become payable with respect theretn or with
respect to the occupancy, use or possession thereof, before the
same become delinquent, and shall deliver to Lender within sixty
(60) days of the payment thereof receipts of the proper officers
for such payment. 1In default thereof, Lender may, but shall not
be obligated to, pay such taxes, assesaments, and other similar
charges, including any penalties or interest thereon (without
inquiring into the validity or invalidity of such taxes,
assessments or other similar charges and of which payment, amount
and validity thereof, the receipt of the proper officer shall be
conclusive evidence), and any amount a0 paid by Lender shall

I06TLOLS




. UNOFF|C|A}L7(;QE)Y0 |

become immediately due and payable by Borrower with interest as
described in Section 6.6 hereof untll paid and shall be secured
by this mortgage. Borrower shall have the right to contest the
amount or validitf of any such tax, assessment or other similar
charge by appropriate legal proceedings if: (i) the legal pro-
ceedings shall operate to prevent the collectlion of such taxes,
assessment or other similar charge 80 contested and the sale of
the Mortgaged Premises or any part thereof to satisfy the same,
and (il) Borrower (unless such taxes, assessament or other asimilar
charge have been paid in full under protest) shall deposit with
Lender or with the appropriate court or other governmental
authority or title linsurance company satisfactory to Lender an
amount,- - with such subssquent additions thereto as may be neces-
sary, suafficient in Lender's opinion to pay such taxes, assess-
ment or -cther similar charge, together with all estimated
interest an¢ penalties in connection therewith, and all charges
that may be 2secessed in said legal proceedings against, or may
become a charge on, the Mortgaged Premises,

(b) Tai fscrow Payments, If at any time (i) any Event
of Default under tlils nortgage shall occur or (ii) New York Life
Insurance Company shall cease to have a more than 50V interest
(whether directly or l{idirectly) in the beneficiary of Borrower,
Borrower shall thencefortt ‘pay to Lender, concurrently with and
in addition to each monthly installment payable on the Note, such
amount as Lender from time to time estimates will be required to
maintain thereafter a balance irom which to pay taxes, assess-
ments and other governmental -liens or charges againat the
Mortgaged Premises at least thirty i30) days prior to the date on
which the same become delinquent ‘nr past due, Borrower ghall
procure and deliver to Lender in -advance statements for such
charges, Payments for such purposes may bLe made by Lender at its
discretion, even though subsequent owizrs of the Mortgaged
Premises may benefit thereby. Lender shall-not be a truatee of
such funds, and such funds received pursuant to the foregoing may
be commingled with the general funds of Lendel;, and no interest
shall be payable in respect thereof. Upon denand by Lender,
Borrower shall deliver and pay over to Lender fror. time to time
such additional sums or such additional security at ure necessary
to make up any deficiency in the amount necessa:y t0o enable
Lender to fully pay any of the items hereinabove meationed as
they become payable. If any Event of Default (as hereinafter
defined) occurs under the terms of this mortgage, any part or all
of the balance of said amounts received by Lender pursuant to the
foregoing may be applied to any part of the Indebtedness in the
discretion of Lender and in refunding any part of said amounts
Lender may deal with whomever is represented to be the owner of
the Mortgaged Premises at that time. The obligations of Borrower
pursuant to covenants contained in this mortgage relating to
taxes and assessments shall not be affected by this subsection

-9 =
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lg% or payments made pursuant hereto, except to the extent that
sald obligations have actually been saETE!faa by compliance with
this subsection,

3.3 Insurance,

(a) Reguired Coverage, Borrower shall procure,
deliver to, and malntaln for the benefit of Lender as an addi-
tional i{nsured to the extent of the balance of the Indebtedness
during the continuance of this mortgage and until the same is
fully satisfied and released, the following insurance policies:

(1) "All-Risk" casualty insurance policies
insuring the buildings, structures, improvements and fixtures now
existing <r hereafter constructed upon the Mortgaged Premises and
upon all Trects thereof, againat all loss or damage occasioned by
casualties which, under good insurance practice, are commonly
ingured againtt for buildings, structures and improvements of
like character in. Cook County, Illinois. The amount of such
insurance shall Ete ot less than one hundred percent {(100%) of
the full replacement cost of such buildings, structures and im-
provements, without ceduction for depreciation, as determined by
Lender from time to (tume, and in any event not less than
$14,500,000.00;

{2) Rent insirance agalnst loss arising out of
the perils insured against in Zne policy or policles referred to
in subgsection (1) above in an arount equal to not less than one
year's gross revenue from the operation and rental of all im-
provements now or hereafter formine part of the Mortgaged
Premises based upon one hundred percent (100%) occupancy of such
improvements less any allocable charges ans expenses which do not
continue during the period of restoration;

, (3) Insurance covering pressure vessels, pressure
piping and machinery, if any, and all major ‘components of any
centralized heating or air-conditioning systems incated in the
buildings and improvements forming part of .k Mortgaged
Premises, in an amount satisfactory to Lender, such priicies also
to lnsure against physical damage to such buildings und improve-
ments arising out of an accident covered thereunder;

(4) Insurance on the items described in Sections

1!1} and 5 hereof and any replacements and substitutions therefor
ereinalter sometimes collectively referred to as the "Equip-
ment") against loss or damage by fire and other hazards presently
included i{n so-called "extended coverage” policies and against
vandalism and malicious mischief in an amount satisfactory to
Lender, but in any event in such amount as is necessary to
preclude the Borrower from being a co-insurer; provided, however,
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that such insurance shall be required only to the extent, i{f any,
that any such item of Equipment is not covered by the insurance
referred to in (1) above;

(5) Comprehensive general public liabllity and
property damage coverage with a broad form coverage sndorsement
and a combined single limit of at least $1,000,000.00; and

(6) Such other insurance on the Mortgaged
Premises, the buildings and improvemente forming a part thereof
and the Equipment (as hereinafter defined), and any replacements
or suhstitutions therefor, and in such amounts as may from time
to time be reasonably required by the Lender against other insur-
able hazards and perils which at the time are commonly insured
against {ecr) bulldings, structures, improvements and equipment of
like character in Coock County, Illinois, due regard being given
to the heign. and type of the buildings and improvements, and
their construct.en, location, use and occupancy.

{b) Fo:ni. of Policies. All policies of insurance
required hereunder shall be in such form, companies, and amounts
as may be reasonably acceptable to Lender, shall be kept on
deposit with Lender, . 2nd shall contain a non-contributory
standard mortgagee clause »cceptable to Lender, with loss payable
to Lender, a lender's loss opayable endorsement, a waiver of
subrogation endorsement, and & replacement cost endorsement or
equivalent clauses or endorsemerts acceptable to Lender. 1In any
case where insurance covering ‘any Tract is furnished by the
Lessee of such Tract under a “planket" policy covering such
Tract, together with other property owned or leased by such
Lessee, Borrower shall deliver to .lender (1) an original
Certificate evidencing such insurance covecage, together with (2)
a copy certified by the insurer as a tivue and complete copy of
such "blanket" policy, both certificate arda policy to show the
amount of coverage applicable to such Tract. Borrower shall
promptly pay when due any premiums on any pol.cCy or policies of
insurance required hereunder, and will deliver tc Lender renewals
of such policy or policies at least fifteen (15) Jays prior to
the expiration dates thereof, sald policies and c~zrawals to be
marked "paid" by the issuing company or agent, Upoi Rorrower's
fallure to comply with the requirements of this Se-tion 3.3,
Lender may, in its discretion, procure any inaurance required
hereunder in the amounts required pursuant to the terms and
provisions of this instrument and pay the premiums due therefor,
and any amounts 80 paid by Lender shall become immediately due
and payable by Borrower with interest as described in Section 6.6
hereof, and shall be secured by this mortgage, The delivery to
Lender of any policy of insurance hereunder or renawals thereof
shall constitute an assignment to Lender of all unearned premiums
thereon as further security for the payment of the Indebted-
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ness. If any foreclosure action or other proceeding hereunder is
successfully maintained by Lender, all right, title, and interest
of Borrower in or to any policy or policies of insurance then in
force ahall vest in Lender insofar as such policy or policies
apply to the Mortgaged Premises,

(c) Application of Loss Proceeds. In the event of any
loss or damage, In excess of the sum of ONE HUNDRED THOUSAND
DOLLARS ($100,000.00), Borrower shall give immediate notice
thereof to Lender, and Lender may make proof of such loss or
damage, if the same is not promptly made by Borrower or if the
Lender deems it desirable to do so. In the event of such loss or
damagzi, (1) all proceeds of insurance shall be payable to Lender
to the <sxtent of the full amount of the principal and interest
then remaining unpaid secured hereby, (2) any affected insurance
company Is authorized and directed to make paymant thereof
directly t« . Lender to the extent of the full amount of the
principal and interest then remalning unpaid secured hereby and
(3) Lender is guthorized and empowered to settle, adjust, or
compromise any cla‘ms for loss, damage, or destruction under any
policy or policies Of insurance. Borrower agrees to execute upon
demand by ULender ail' receipts, vouchers, releases and other
instruments which may ‘e necessary or desirable in aid of the
aforementioned authorizacions., All such insurance proceeds may,
at the sole discretion of iiander, except as hereinaftar provided,
be (i) applied to the Tresinration, repair, replacement, or
rebuilding of the Mortgagec. Premises, or (ii) applied to the
payment of the last maturing ‘installment or instaliments of the
Indebtedness (whether or not ther due and payable); or (iii) used
to perform any of the covenants zcatained herein as Lender may
determine; or (iv) paid over to the Dorrower, on such terms and
conditions as the Lender in its discietion may specify, to be
used to repair the buildings, structures, improvements or Equip-
ment, or to build or install new ones in(tneir place, or for any
other purpose or object satisfactory tc che Lender, without
affecting the lien of this Mortgage for the full amount secured
hereby before such payment took place., Lendsr agreas that, so
long am Borrower is not in default in the makirg >f any payment
or the performance of any covenant hereunder at che time of any
such loss, Lender shall make such proceeds of insurasise available
for repair and restoration as provided in (iv) above, upon such
terms and conditions referring to disbursement of funds, certifi-
cation and inspection of work, production of lien waivers and
title insurance coverage as Lender in its discretion may
specify. The Lender shall not be held responsible for any
failure to collect any insurance proceeds due under the terms of
any policy regardless of the cause of such failure, In the event
that such insurance proceeds are made available for repair,
restoration or rebuilding of the Mortgaged Premises, any portion
of such proceeds not used in such repair, restoration, rebuilding
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or building shall be applied to thﬁ payment of the Indebtedness,
a8 provided above,

(d) Insurance Escrow Payments., If at any time (i) any
Event of Default under thie mortgage shall occur or (ii) New York
Life 7Tnsurance Company shall cease to have a more than 50%
interest (whether directly or indlirectly) in the beneficiary of
Borrower, Borrower shall thenceforth pay to Lender, on dates on
which interest is payable, such amounts as Lender from time to
time estimates to be necessary to create and maintaln a reserve
fund from which to pay premiums for insurance as herein cove-
nanted %o be furnished by Borrower, Borrower shall procure and
deliver to Lender in advance statements for such charges., Pay-
ments f¢¢) such purposes may be made by the Lender at its dis-
cretion, evian though subsequent owners of the Mortgaged Premises
may benefit thereby. Lender shall not be a trustee of such
funds, and such funds received pursuant to the foregoing may be
commingled with -the general funds of Lender, and no interest
shall be payable -in respect thereof., If any Event of Default
occurs under the te.ms of this mortgage, any part or all of the
balance of said amcunts received by Lender pursuant to this
subsection (d) may be_applied to any part of the Indebtedness in
the discretion of LenZe;r and in refunding any part of said
amounts Lender may deal w.th whomever i{s represented to be the
owner of the Mortgaged Prenis== at that time. The obligations of
Borrower pursuant to covenants contained in this mortgage relat-
ing to insurance shall not be affected by this subsection (d) or
payments made pursuant hereto, (except to the extent that said
obligations have actually been sacjezfled by compliance with this
subsection.

3.4 Maintenance, Repairs, Restoration, Compliance with
Laws.

(a) Maintenance and Repair. Boriower shall keep and
maintain the Mortgaged Premises 1in good order, condition and
repair and will make, regardless of the availability of insurance
proceeds, as and when the same shall become neceserry. all struc~
tural and non-structural, exterior and interior, -crdinary and
extraordinary, foreseen and unforeseen, repairs, rescorations and
maintenance, including any replacements, necessary or (ppropriate
including, without limitation, repairs of damage or destruction
caused by fire or other casualty or as the result of any taking
under the power of eminent domain, Borrower shall glve Lender
immediate written notice of any damage or destruction to the
Mortgaged Premises caused by fire or other casualty, which (i)
exceeds the sum of ONE HUNDRED THOUSAND DOLLARS ($100,000.00) in
amount, or {(ii) is of such value or of such extent as to give any
tenant under any lease of part or all of any Tract the right to
terminate such lease, including any damage or destruction as

—13-




- UNOFFICIAL COPY

7 49 0 |

aforesald which would, if not repaired within a time period
stated in such lease, give such tenant the right to terminate
such lease, Borrower will suffer or commit no waste to the
Mortgaged Premises or any portion thereof, All repairs and
maintenance required of Borrower must satisfy Lender as being of
first-class quality and shall in all respects be in compliance
with all matters and things provided in subsection 3,4(b); and
with respect to any such proposed action, Borrower ahall comply
with all requirements which may be imposed by Lender, including,
without limitation, the furnishing of additional title insurance
against liens, architectural inspections and certificates, and
the furnishing of security guaranteeing the completion of all
such work. Borrower shall not cause, suffer or permit the con-
struction of any buildings, structures, or improvements on the
Mortgaged -Premises without the prior written consent of the
Lender to . the proposed action as well as to the plans and
specificatiniz _relating thereto. None of the buildings, struc-
tures, or improvements now or hereafter erected or located on the
Mortgaged Prem.ses shall be removed, demolished or substantially
or structurally zllered in any respect, without the prior written
consent of Lender. Borrower shall, however, have the right, at
any time and from (ime to time, to remove and dispose of any
equipment or appliances which may have become obsolete or unfit
for use or which is nol )enger useful in the operation of said
Mortgaged Premises, proviaed that Borrower promptly replaces any
such equipment or appliances sc removed or disposed of with other
equipment and appliances, <¢f- at least equal usefulness and
quality, subject to the lien and security interest of thls mort-
gage and free of superior title, security interest, liens or
claims. Lender and any person autrorized by Lender shall have
the right, but not the obligation, to enter upon and inspect the
Mortgaged Premises at all reasonable t.mes.

(b} Compliance with Laws. Rerrower shall promptly
comply or cause compliance with all restciztions affecting the
Mortgaged Premises and with all present and Cuture laws, ordi-
nances, rules, regulations and other requitemeats, including,
without limitation, pollution controls and enviiecnmental pro-
tection laws of all governmental authorities with ruspect to the
Mortgaged Premises or any portion thereof or the uuz or occupa-~
tion thereof, Borrower shall have the right to ccttest the
validity or application of any such laws, ordinances, rules,
regulations and other requirements by appropriate legal proceed-
ings, as long as (l) such legal proceedings shall be prosecuted
with diTiIgence by Borrower and shall operate to prevent the tak-
ing of the Mortgaged Premises by any governmental authority, and
(2) Borrower shall have deposited with the Lender an amount, with
such subsequent additions thereto as may reasonably be deemed
necessary by Lender, sufficient in Lender's opinion to pay any
fines, penalties, charges and interest thereon which in Lender's
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opinion may be awarded or assessed or which may become a charge
or lien upon the Mortgaged Premises,

3.5 Sale, Assignment, Further Encumbrance and Other Liens
and Charges.

(a) Borrower. Borrower covenante and represents that,
as of the date hereof, the socle beneficiary of Borrower, with
sole and complete power of direction over Borrower, is Corm-
Nautilus Associates, a joint venture formed under the laws of the
State of 1Illinois ("Beneficlary"), by its venturers, CORM
Associates ("Corm"), an 1Illinois general partnership, and New
York * Life 1Insurance Company ("New York Life"), a New York
corpor&tion. Borrower has been appropriately directed to, and
Borrower £nall, give immediate written notice to Lender of the
receipt oy ~Borrower of any directions to convey, assign or
transfer any egal or beneficial interest in the Mortgaged
Premises or in “orrower to any third party, or of any conveyance,
assignment or trznsfer by operation of law of any legal or
beneficial interes{ ‘in the Mortgaged Premises or in Borrower, or
of any contract, lexsy, option or mortgage to accomplish such
conveyance, assignment ~r transfer,

(b) Prohibitiorn” on Transfer of Ownership and
Beneficial Interests. Except as specifically permitted pursuant
to the terms and conditions of subsection 3.5(c), it shall be an
Event of Default hereunder, and Lender, at lts option, shall have
the unqualified right to accelerate the maturity of the Note
causing the full principal balance ind accrued interest under the
Note, together with a prepayment prurium as provided in the Note,
to be immediately due and payable wiinou*t notice to Borrower, if:

(1) Borrower shall, withgut the prior written
consent of Lender, sell, contract to s2ll on an installment
basis, transfer, convey, or assign the legal uitle to all or any
portion of the Mortgaged Premises, whether by operation of law,
voluntarily, or otherwise; or

(2) Beneficiary shall, without the prior written
consent of Lender, sell, contract to sell on an installment
basis, transfer, convey, or assign the beneficial ircoreat, or
any part thereof, in Borrower (including a collateral assignment
thereof), whether by operation of law, voluntarily, or otherwise;
or

{3) There shall occur any change in the ownership
or control of Beneficiary.

(c) Permitted Transfers of Ownership and Beneficial
Interests. Notwithstanding the provisions of subsectlion J,

-15-
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above, the following transfers or assignments may be made without
Lender's prior written consent, but only in accordance with the
following stated conditions:

(1) Sale of Individual Tracts., Borrower shall
have the right from time to time to convey to a third-party
purchaser fee title to any individual Tract upon compliance with
the following conditions:

(i) Before the making of any such conveyance
Borrower shall advise Lender in writing of the proposed sale and
shall furnish to Lender such information and documentation
regarsing such sale, including the purchase price, as Lender may
reasonakiv request; and

(i1) Lender shall make a determination in its
gole discretisn, whether the Tracts remaining after such con-
veyance constitute acceptable security for the Indebtedness, On
tlie basias of suzh determination, Lender shall exercise one of the
following options;

(A} If the remaining Tracts are accept-
able security, Lender ugrees to release the Tract to be conveyed
from the lien of this mortgage without reqguiring any prepayment
of the Indebtedness under {he Note;

(B) Tf the remaining Tracts are not
acceptable security, Lender may  requitre Borrower, and Borrower
agrees, either

1. to/zrepay principal of the Note
in such amount as Lender, in its reasonable judgment, shall deem
to represent the proportional amount ol *tne Indebtedness secured
by such Tract, together with a prepayment premium as provided in
section II of the Note; or

2, to Grant to Lender as additions
to the Mortgaged Premises under this Mortgage, Lo secure the
Indebtedness, one or more parcels of real property, together with
buildings and other improvements thereon and flxturez and other
appurtenances thereto, which Lender, in its mole ¢liscretion,
shall deem acceptable substitutions for the Tract to be conveyed;

in either of which cases Lender agrees to release the tract to be
conveyed from the lien of this mortgage; and

(2) Transfer of Partnership Interests. The
following transfers or assignments of partnership interests may
be made by the members of Beneficiary:

(1) Corm and New York Life may transfer
between themselves all or portions of their respective joint
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venture interests in Beneficiary; provided, however, that in the
event of any transfer from New York Life to Corm, Corm shall
demonstrate to Lender's reasonable asatisfaction that Corm is
financially capable of owning and operating the Mortgaged
Premises;

(1) william P. Curto, Paul G. Reynolds,
John J. Oelerich, Marilyn T, Fry, C. L. Botthof, Jr., Douglas D.
Reed, LaGrange State Bank as Trustee under a Trust Agreement
dated September 25, 1971 and known as Trust No, 1550 and LaGrange
State Bank as Trustee under a Trust Agreement dated September 25,
1871 7zad known as Trust No. 1551, the general partners of Corm
(and sumetimes hereinafter referred to as "General Partners"),
may:

(A) transfer among themselves up to
ninety percentc (90%) of the partnership interests in Corm; and
may

(B} transfer, by sale or by inter vivos
gifts, their respective partnership interests in trust for thelr
own benefit or that. of members of their immediate families
(spouses, lineal descenzi2ants or spouses of lineal descendants);
EéovldedL_however, that il General Partners are not the trustees
of such Inter vivos trusts, General Partners shall remain the
owners of not less than ten percent (10%) of the partnership
interests in Corm;

(1ii) The Geaeral Partners, or any of them,
may make testamentary or intestate “ransfers of their partnership
interests to members of their respeccive immediate families;

(iv) Upon the dirability of a General
Partner, the partnership interest of such Cereral Partner may be
transferred to a conservator pursuant to court order:

(v) New York Life may treaafer its joint
venture Iinterest in Beneficiary either wvolumizzily or by
operation of law:

(A) to any firm or cosporation
controlling or controlled by or under common control with New
York Life;

(B) required by order of any
governmental agency or competent jurisdiction; or

(C) necessary to conform to the
corporate charter establishing New York Life; and
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{vi) Corm may transfer its joint venture
interest in Beneficiary to:

{A) a general partnership of which
Messrs., Willlam P. Curto, John J. Oelerich and Paul G. Reynolds
own at least fifty-one percent (S1V) of the partnership
interests; or

(B) a corporation of which Messrs.,
William P. Curto, John J, Oelerich and Paul G. Reynolds own at
least fifty-one percent (51%) of all authorized and issued
voltirg stock and debentures;

PKOVIDED, HOWEVER, that, with respect to any permitted
transfer Of partnership interests as provided In (i), (i},
(i)Y, (iviio(v) or (vi) of this section 3.5(c)i{2):

(I) 2rior to any such transfer, the proposed documents
of transfer sihall) be submitted to Lender, and, within ten (10)
business days following the making of such transfer, copies of
the executed documenis of transfer shall be delivered to Lender;
and

(I11) No transfz: permitted under sectlon 3.5(¢)(2)
shall be used to circumvenrt a transfer which [s Forblidden under
gection 3.5(b).

(d) Prohibition on_ &uvrther Encumbrances. Borrower
covenants and agrees that this moitjage (s and will be maintained

as a valid first lien on the Mortguaed Premises, and that Bor-
rower will not, without the prior written consent of Lender,
directly or indirectly, create, suffer or permit to be created or
filed against the Mortgaged Premises, or any portion thereof, or
against the rents, issues and profits thecrecrom (including, with-
out limitation, any lien arising with respect to the payment of
taxes, assessments and other charges describsd in Section 3.2
above), or against the beneficial lnterest ja  Borrower, any
mortgage lien, security interest, or other lien v encumbrance
superior or inferior to the lien of this Mortgage, except the
lien of current general taxes duly levied and assessad but not
yet due and payable., If Borrower shall suffer or permit, without
the prior written consent of Lender, any other superior or junior
lien to be attached to the Mortgaged Premises or to the benefi-
clal interest in Borrower, and such lien shall not be promptly
released, or bonded or insured over to Lender's satisfaction,
such shall constitute an Event of Default hereunder, and the
Lender, at its option, has the unqualified right to accelerate
the maturity of the Note causing the full principal balance and
accrued interest to be immediately due and payable without notice
to Borrower, together with a prepayment premium as provided in
the Note.
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(e) Consent Not a Waiver. Any consent by Lender to,

or any waiver by Lender of, an Event of Default under subsection

3.5(b), 3.5(c) or 3.5(d) hereof, shall not constitute a consent
to, or a walver of any right, remedy or power of the Lender upon,
& subsequent Event of Default under subsection 3,5(b}, 3.5(¢c} or

3.5(4).

If, notwithstanding the prohibitions in subsection
3.5(b!, Lender gives its consent to any sale, assignment or other
transfer of the Mortgaged Premises or of any beneficial interest
in Borrower, Borrower agrees that such buyer, assignee or trans-
feree ‘¢f any interest referred to in subsection 3.5(b) shall
agree tc. perform all obligations hereunder of his or [ts seller,
assignor ¢r transferor,

(€)Y Mechanic's Liens; Utility Charges. Borrower shall
keep and maintsin the Mortgagea Premises free I'rom all llens and
encumbrances, wozther claimed by operation of law or by virtue of
any expressed or implied contract, of persons supplying labor or
materials, or boti of them, entering into the construction, modi-
fication, repair, rrustoration or maintenance of the Mortgaged
Premises or any porticp therecf. If any auch liens shall be filed
against the Mortgaged P¢amises, Borrower agrees to discharge the
game of record within thirty (30) days after Borrower has notice
thereof, provided, howevel, -Dorrower shall have the right, at
Borrower's sole expense, t¢ contest the validity of any such
liens asserted by persons allagedly supplying such labor and
materials by appropriate legal (pinceedings as long as (1) such
legal proceedings shall be diijlyantly prosecuted and shall
operate to prevent the collection ¢f such liens sc contested and
the sale of the Mortgaged Premises or 2uy part thereof to satisfy
the same, and (2) Borrower shall deposjc an amount reasonably
satisfactory to Lender to be held by Lerdnr without the payment
of interest or to be held by an appropriate court or other
governmental authority or title insurance cornpany satisfactory to
Lender until such contested liens are removed of record or are
satisfied. Borrower shall pay promptly when due;, all charges for
utilities or services, including but without lsaitation, any
charges for electricity, ¢as, water, and sewer, ard all llcense
fees, rents, and other charges for the use of vaults, canopies,
or other appurtenances to the Mortgaged Premisea. In the event
Borrower fails to pay promptly all such charges described above,
Lender may, but shall not be obligated to, pay same and any
amounts s8¢ pald by Lender shall become immediately due and
payable by Borrower with interest as described in Section 6.6
hereof and shall be secured by this mortgage. Borrower agrees
that Lender s under no obligation to inquire intc or establish
the validity of any liens or claims of lien or interest before
making advances to satisfy or settle all or any part of said
claims.
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(9) Legal Proceedings. If any action or proceeding
shall be instituted with respect to the Mortgaged Premises or any
part thereof or this mortgage, Borrower will, immediately upon
service thereof on or by Borrower, deliver to Lender a true copy
of each petition, summons, complaint, notice of motion, order to
show cause, and all other process, pleadings and papers, however
designated, served in any such action or proceeding,

{h)} Reasonableness of Provisions. With respect to the
provisions of subsectlons 3.5(b), 3.5(c) or 3.5(d), Borrower ac-
knowledges that, in determining whether or not to make the loan
securer . hereby, Lender has examined the credit-worthiness of
Borrower . and Beneficlary, found it acceptable and relied and
continu¢s to rely upon same as the means of repaying the loan,
Lender aias evaluated the background and experience of Borrower
and Beneficiary in owning and operating property such as the
Mortgaged Prenuises, found them acceptable and relied and con-
tinues to rely‘vpon same as the means of maintaining the value of
the Mortgaged rremises which is Lender's security for the loan,
Beneficiary is well-axperienced in borrowing money and owning and
operating property sucn, as the Mortgaged Premises, was ably rep-
resented by a licenscd attorney at law in the negotiation and
documentation of the l¢zr secured hereby and bargained at arm's
length and without duresz of any kind for all of the terms and
provisions of the loan, including this provisien, Borrower
recognizes that Lender is enl(itled to keep its loan portfolio at
current interest rates by eitner making new loans at such rates
or collecting assumption fees and/nr increasing the interest rate
of a loan, the gecurity for which'je purchased by a party other
than the original Borrower. Borrower and Beneficlary further
recognize that any secondary or junior financing placed upon the
Mortgaged Premises (1) may divert funde weich would otherwise be
used to pay the Note, (2) could resuii in acceleration and
foreclosure by any such junior lender whicii wculd force Lender to
take measures and incur expenses to protect its security, {3)
would detract from the value of the Mortgaged Premises should
Lender come into possession thereof with the inte:tion of selling
same, and (4) would impair Lender's right to accey: a deed in
lieu of foreclosure, as a foreclosure by Lender would be neces-
sary to clear title to the Mortgaged Premises.

In recognition of such considerations and for the pur-
poses of (i) protecting Lender's security, both of the repayment
by Borrower and value of the Mortga?ed Premises, (ii) giving
Lender the full benefit of its bargain and contract with Bor-
rower, (iii) allowing Lender to raise the interest rate and/or
collect assumption fees and (lv) keeping the Mortgaged Premises
free of any subordinate financing liens, Borrower has agreed to
the provisions of subsections 3.5(b), 3.5(c)} and 3.5(d), and
agrees that, if such provisions may be deemed a restraint on
alienation, they are reasonable restraints,
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3.6 Impalrment of Security,

(a) Without limitation of ant other provisiona hereof,
Borrower shall not assign, in whole or in part, the rents, income
or profits arising from the Mortgaged Premises without the prior
written consent of Lender; any such assignment made without
Lender's prior written consent shall be null and void and of no
force and effect, and the making thereof shall at the option of
Lender constitute an Event of Default under this mortgaga. With-
out limitation of the foregoing, Borrower will not without the
prior written consent of Lender in any other manner impair the
security of this mortgage for the payment of the Indebtedness, it
being unZerstood that any such impairment shall at the option of
Lender alss constitute an Event of Default hereunder.

(b)) Lender shall have the power (1) to instlitute,
become a party c¢n, and maintain such suits and proceedings as it
may deem expediert to prevent any impairment of the Mortgaged
Premises by any sits which may be unlawful or in vioclation of
this mortgage; (2) to preserve or protect its interest in the
Mortgaged Premises and in the rents, issues, profits and revenues
arising therefrom; and {3) to restrain the enforcement of or
compliance with any legislistion or other governmental enactment,
regulation, rule, order or other requirement that may be uncon-
stitutional or otherwise invallid, if the enforcement of or com-
pliance with such enactment, /ragulation, rule, order or other
requirement would impair the security hereunder or be prejudicial
to the interest of the Lender, and all reascnable costs and
expenses lincurred by the Lender in ¢connection therewith (includ-
ing, without limitation, reasonable attorneys' fees) shall be
paid by Borrower to Lender on demand, with interest at the rate
specified in Section 6.6 hereof, and shail be additional Indebt-
edness,

3.7 Lease Conditions and Assignment of Leases and Rents.

(a) Borrower shall observe and perform 41l covenants,
conditions, and agreements in any lease now or hereafter affect-
ing the Mortgaged Premises, or any portion thereof, on the part
of Borrower to be observed and performed. If Borrower shall de-
fault in the performance of any of the terms, covenants, condi-
tions, or obligations imposed upon Borrower by any such lease and
such default, if it remaina uncured or uncontested by Borrower,
would give the lessee the right to terminate or cancel said lease
or make monetary advances and offset the same againat future
rentals, then Lender shall have the right, following notice to
Borrower of such default as provided in gection 6.,1(b) hereof and
Borrower's failure to cure such default within the period pro-
vided for cure in said section 6.1(b), to accelerate the maturity
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of the Indebtedness, in which event the whole of the Indebted-
ness, including all advances and payments by Lender hereunder,
shall be immediately due and payable and ccllectible by fore-
closure or ctherwise without further notice or demand, and Lender
ghall have the right to take such action as lLender deems neces-
sary or advisable to cure such default of Borrower; provided

however, that Lender shall have no right to accelerate the
maturity of the Indebtedness if Borrower shall, within thirty
{30) days after Lender has given such notice provided under
gection 6.1(b), either (1) partially pre-pay the Indebtedness in
an amount equal to the greater of (i) seventy-five percent (75%)
of the market value of the Tract affected by such lease, together
with a prspayment premium as provided in section II of the Note,
or (ii) &he amount determined by Lender in its reasonable judg-
ment to rapresent the proportional amount of the Indebtedness
secured by #uzh Tract, or (2) mortgage to Lender, as substitute
security for @uch Tract an additional parcel or parcels of real
property, with 221 bulldings and improvements thereon, or grant
to Lender such other security, as Lender shall find to be accept-
able substitute wmecurity for the Tract on which Borrower's
default has occurred. | In either case, Lender shall partially
release such Tract on- which such default has occurred from the
l1ien of this Mortgage., -~ In the event of a partial prepayment as
provided in (1) above, tp4 market value of the Tract shall be
determined in the same marnner as provided in section 2.6
hereof.

(b} Borrower will upcn- request from Lender, from time
to time (1) furnish to Lender & ~s-atement in such reasonable
detail as Lender may request, cechified by Borrower, of all
leases and subleases relating to the Mortgaged Premlises and (2)
furnish to Lender the original or duplicate original executed
counterparts of any and all such leases &rdt subleases,

(¢} Borrower will not, without tha prior written con-
pent of Lender, lease all or any part of the sald Mortgaged
Premises except upon a form of lease approved by Lender.

{d) In order to further secure payment of che Note and
the observance and performance of Borrower's obligitions here-
under, Borrower hereby assigns, transfers, and sets over to
Lender all of Borrower's right, title, and interest in, to, and
under all of the leases now or hereafter affecting any part of
the Mortgaged Premises and in and to all of the rents, lissues,
profits, and other benefits now or hereafter ariping from any
part of the Mortgaged Premises. Unless and until an Event of
Default shall have occurred and shall have continued beyond
applicable grace or cure periods, if any, contained herein,
Borrower shall be entitled to collect the rents, issues, profits
and other benefits of the Mortgaged Premises (except as otherwise
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provided in this mortgage) as and when they become payable.
Borrower shall execute and deliver such further inatruments
evidencing the assignment of leases and rents, issues, profits
and other benefits of the Mortgaged Premises as may reasonably be
requested by Lender. Lender shall be liable to account only for
rents, issues, profits, and other benefits of the Mortgaged
Premises actually received by Lender pursuant to the proviasions
of this mortgage.

(e} In the event of default hereunder and subject to
other applicable provisions of this Mortgage, Lender, at its
oftion, ls authorized to foreclose this mortgage subject to the
rights cf any lessees of the Mortgaged Premises, and the failure
to make 'such lessees parties to any foreclosure proceedings and
to foreciuse such lessees' rights will not constitute, or be
agserted by Porrower to constitute, a defense to any proceedings
instituted by Jender to collect the sums pecured hereby.

3.8 Books and Records; Financial Statements.

Borrower shall &Keep or cause to be kept proper books and
records with respect. to the Mortgaged Premises and operations
thereof in accordance with generally accepted accounting princi-
ples consistently applied on a year-to-year basis. Lender shall
have the right to examine and, at Borrower's expense, audit the
books of account of Borrower and the statements furnished by
Borrower pursuant to this Seciizn 3.8 (which books, records and
astatements, and the data used zs A basis for their preparation,
shall be kept and preserved for 2t least 5 years, but in the
event of any dispute, such records 'shall be retained until the
final determination of such dispute) and to discuss the affairs,
finances and accounts of Borrower and to be informed as to the
same by Borrowar's partners, all at surh reasonable times and
intervals as Lender may desire, To ifzcilitate such audit,
Borrower shall keep and preserve its recordas within one hundred
{100) miles of the Mortgaged Premises, and shail permit Lender or
its representatives to make coples and excerpts cherefrom and to
do anything that may be reasonably necessary to ensule Lender to
make a full and complete audit with respect to cne Mortgaged
Premises and operations thereof. Borrower shali( furnish to
Lender within ninety (90) days following the end of (ach fiscal

ear of the Borrower a statement of annual income and expenses,

n detall satisfactory to Lender, in connection with the
Mortgaged Premises, together with a certified rent roll and other
supporting data reasonably requested by Lender, Each such state-
ment shall be reasonably detailed, and shall be certified by a
certified public accountant who is a member of the American
Institute of Certified Public Accountants. Borrower's flgcal
year currently ends on December 31 of each calendar Yyear.
Borrower shall promptly advise Lender of any change in Borrower's
fiscal year,
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3.9 Managemant and Use of Premises; Licenses; Compliance
with Laws; Pro tion of Certain Liens,

(a) Use of Mortgaged Premises, Borrower shall at all
timea operate the Mortgage remises as first-class industrial
buildings, Borrower represents and covenants that the industrial
buildings located upon and forming part of the Mortgaged Premises
are fully equipped in a manner appropriate for first-class
industrial buildings; and Borrower shall, from time to time and
as is necessary and appropriate, maintain, replace and repair
such ecquipment as is necessary to operate first-class industrial
bulldinge., Borrower shall not hereafter acgquire any fixtures,
equipment, furnishings or apparatus covered by thls mortgage
subject tu ‘any security linterest or other charge or llen taking
precedence Ower this mortgage. At no time shall Borrower file a
declaration of condominium affecting the Mortgaged Premises or
take any other sceps to convert the Mortgaged Premises or subject
the Mortgaged Premises to the jurisdictions of the Illinois
Condominium Act,

{b) Licens®s and Compliance with Laws. Borrower shall
at all times cause the Mortgaged Premises to be in compliance
with the representations (an2 covenants stated in Sections 2.5 and
2.6 hereof,

{c) Acgulsition of ‘Fsreonalty. Borrower shall not
make, suffer or permit, withou- the prior written consent of
Lender any purchase, conditional sule, lease or agreement {except
those made by a tenant) under which title is reserved in the
vendor of any fixtures, apparatus, machinery, eguipment, or
personal property to be placed in or ypos any of the buildings,
structures or improvements on the Mortgeosd Premises. Borrower
shall execute and deliver, from time tu- time, such further
instruments as may reasonably be requested .Uy Lender to confirm
the lien of this mortgage on any Cfixturea, mazhinery, apparatus
and equipment described herein.

3.10 Taxes on Lender.,

{a) In the event of the passage alter the az:in of this
mortgage of any law of the State of Illinois, the United States
of America, or any other governmental authority deducting from
the value of real estate for the purpose of taxation any lien
thereon or changing in any way the laws for the taxation of mort-
gages or debts secured by mortgages or the manner of collection
of any such taxation so as to affect this mortgage, the holder of
this mortgage shall have the right to give thirty (30) days'
written notice to Borrower requiring the payment of the debt
secured hereby, and said debt shall become due and payable imme-
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diately upon the expiration of said thirty (30) days; Erovlded
that such requirement of payment shall be ineffective if Borrower
is permitted by law to pay the whole of such tax in addition to
all other payments required hereunder, without anf penalty there-
by accruing to Lender and the Indebtedness, and 1f Borrower does
pay such tax prior to the date upon which payment is required by
such notice, The foregoing shall not apply to federal income
taxes imposed upon Lender.

(b} If it is hereafter claimed that any tax or other
governniantal charge or imposition is due, unpaid, or payable by
Borrowey. or Lender upon the indebtedness (other than income tax
on the Interest or prepayment fee receivable by Lender with
regpect tiizreto), including any recording tax, documentary stamps
ot other 't or imposition on the Note or this mortgage, or any
other instrumznt securing the Indebtedness, Borrower will forth-
with pay such tax, charge or imposition and within a reasonable
tgme thereafte:r deliver to Lender satisfactory proof of payment
thereof.

3.11 Use of Loar Proceeds,

(a) Business L,can., Borrower covenants and agrees that
all of the proceeds of the Note secured by this mortgage will be
used solely for business fpurposes and in furtherance of the
regular business affairs of the Borrower, and the entire princi~
pal obligation secured hereby sonstitutes a "business loan" as
that term is defined in, and for 21 purposes of, Section 4(1l)(c)
of paragraph 6404, Chapter 17 of tiiz Illinols Revised Statutes.

(b) Usury. All agreements tetween Borrower and Lender
(including, without limitation, this morijage, the Note, and any
other Loan Documents) are expressly limites so that in no event
whatsoever shall the amount paid or agreel %o he pald to the
Lender exceed the highest lawful rate of incerest permissible
under the laws of the State of Illinois. 1If, fiom any clrcum-
stances whatsoever, fulfillment of any provision heraof or of the
Note or any other documents securing the Indebtzdiicss, at the
time performance of such provision shall be due, urall involve
the payment of interest exceeding the highest rate ¢ interest
permitted by law which a court of competent jurisdiction may deem
applicable hereto, then, ipso facto, the obligation to be
fulfilled shall be reduced to the highest lawful rate of interest
permissible under the laws of the State of Illinols; and if for
any reason whatsoever, the Lender shall ever receive as interest
an amount which would be deemed unlawful, such interest shall be
applied to the payment of the last maturing installment or
ingtallments of the Indebtedness (whether or not then due and
payable) and not to the payment of interest,
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(c) Regulation G. Borrower covenants and agrees that
it shall constitute a default hereunder if any of the proceeds of

the loan for which the Note is given will be used, or were used,
as the case may be, for the purpose (whether immediate, inciden-
tal, or wultimate) of "purchasing" or "carrying" any "margin
security" as such terms are defined in Regulation G (12 CFR Part
207) of the Board of Governors of the Federal Reserve System or
for the purpose of reducing or retiring any indebtedness which
was originally incurred for any such purpose.

3,12 Evasion of Prepayment Premium, In the event that
maturity of the Indebtedness Is accelerated by Lender because of
an Eveni of Default hereunder, and a tender of payment is made by
or on tehalf of Borrower in an amount necessary to satisfy such
indebtedncns at any time prior to judicial confirmation of a
foreclosure sale, such tender shall constitute a prepayment under
the Note and £n~ll require payment of the Default Prepayment Pre-
mium provided €fur in the Note and shall be treated as a prepay-
ment thereunder. The Default Prepayment Premium shall be payable
at any time that tle maturity of the Indebtedness is accelerated
by the holder hereof ~regardless of whether the undersigned has
the right at such tlime to make a voluntary prepayment of the
Indebtedness pursuant to the terms and provisions of the Note.

3.13 Recorded Instruments. Borrower shall promptly perform
and observe, or cause to be performed and observed, all of the
terms, covenants and conditicns of all instruments of record
affecting the Mortgaged Premises. non-compliance with which might
affect the security of this mortgugz or impose any duty or obli-
gation upon Borrower or upon any owre.. lessee or occupant of the
Mortgaged Premises, or any part thereof,-and Borrower shall do or
cause to be done all things reasonaktly -necessary to preserve
intact and unimpaired any and all easereats, appurtenances and
other interests and rights in favor of “o: constituting any
portion of the Mortgaged Premises.

3.14 Indemnity; Payment of Charges. Borrowe: vhall promptly
(a) pay and discharge any and a license tcur or similar
charges, with penalties and interest thereon, vhich may be
imposed for the use of any ramps, vaults, chutes, areis and other
sface adjoining or near the Mortgaged Premises, and (b} cure any
viclation of law and comply with any order of any governmental
authority, agency or instrumentality in respect of the repair,
replacement or condition of the ramps, sidewalks, curbs or any
vaults, chutes, areas or other space described in clause (a)
above, adjoining or near said Mortgaged Pramises. In the event
of any default under either clause ga) or_ (b) of the grecedlga
sentence, Lender may, but shall not be cbligated to, pay any an
all such fees or similar charges, with penalties and interest
thereon, and the charges for such repair or replacement; and all
monies expended by Lender in connection therewith (including, but
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not limited to, reascnable legal fees and costs), shall become
immediately due and payable by Borrower with intereat as
described in Section 6.6 hereof until paid and shall be secured
by this mortgage.

3.15 Estoppel Certificates. At any time upon not lepe than
ten (10) days' prior written request by Lender, Borrower shall
deliver to Lender, or to any person designated by Lender, a
written statement executed and acknowledged in recordable form
certifying: (a) that this mortgage, the Note, and the Loan
Documents are in full force and effect (or, if there have been
modificutions, that this mortgage, the Note and the Loan Docu-
ments zr# in full force and effect as modified and stating the
modificatinns); (b) the date to which the indebtedness and all
other charges secured hereby have been paid; (¢} that, to the
best of Borrower's knowledge, neither Borrower nor Lender is in
default under -che mortgage, the Note, or the Loan Documents (or,
it such a defaylit exists, stating those claimed); {(d) that there
are no offsets cr rdefenses to the payment of the sums secured
hereby (or, if there are any such offsets or defenses, apecifying
such offsets or defenaes); and (e) such other information as
Lender may reasonably rejuire.

3.16 Additional Acte,  Etc, Borrower will do, execute,
acknowledge and deliver or rauvse to be done, executed, acknowl~-
edged and delivered all such further acts, conveyances, notes,
mortgages, security agreemercs, financing statements and
assurances as Lender shall reascoably require for accomplishing
the purposes of this mortgage and the Borrower shall pay the
costs of filing fees, recording fees. searches, reasonable attor-
neys' fees and other costs relating to the foregoing.

3,17 Subordination of Property Manager's Lien. Borrower
shall exert its best efforts to include ia any property manage-
ment agreement for the Mortgaged Premises, whether now in effect
or entered into hereafter by Borrower with a prorsrty manager, a
"no lien" provision whereby the property managur waives and
releases any and all mechanics' lien rights that e or anyone
claiming through or under him may have pursuant <7, Ill. Rev,
Stat, ch. 82, ¥ 1. Such property management agreemen: containing
such "no 1lien" provision or a short form thereof shall, at
Lender's request, be recorded with the Recorder of Deeds of Cook
County, Illinois., 1In addition, Borrower shall cause the property
manager to enter into a subordination agreement with Lender, in
recordable form, whereby the property manager subordinates his
present and future lien rights and those of any party claiming
by, through or under him, to the lien of this mortgage.

3.18 Lost Note, Borrower shall, {f the Note is mutilated,
destroyed, lost or stolen, deliver to Lender, in substitution

-27-

2N

062,




UNOFFICIAL COPY

v 7 07490 |

therefor, a new promissory note containing the same terms and
conditions as the Note with a notation thereon of the unpaid
principal and accrued interest.

4. CONDEMNATION AND EMINENT DOMAIN.

4,1 If all or any substantial part of any Tract of the
Mortgaged Premises is damaged, ‘taken, or acquired either
temporarily or permanently as a result of any condemnation
proceading or by exercise of the power of eminent domain, or by
the alteration of the grade of any street affecting such Tract,
or by private agreement or sale in lieu of any of the foregoing,
any award or other payment for such taking or damages made Tn
conslderation thereof, to the extent of the full amount of the
then remaining unpaid Indebtedness, is hereby assigned to Lender,
who is empowared to collect and receive the same and to give
proper recelpts. therefor in the name of Borrower, and the same
shall be pald ‘Zorthwith to Lender. Any award or payment §o
received by Lendrr) may, at the option of Lender and after the
payment of all ics expenses in connection with the foregeing
proceedings: (a) be rttained and applied, in whole or in part,
to the Indebtedness, <r such manner as Lender may determine, or
{b) be used to fufill ary of the Borrower's covenants contained
herein as Lender may detrrmine, or (c) be used to replace or
restore the property to a condition satisfactory to Lender, ot
(d) be released, in whole or in part, and on such terms and
conditions and according to ( such procedures as Lender may
require, to Borrower for the purrose of altering, restoring, or
rebuilding any part of the Mortgagers Premlses which may have been
altered, damaged, or destroyed as‘ ‘he result of such taking,
alteration, or proceeding, provided tliat Lender shall not be
obligated to see to the application of ary amounts so released.
Lender agrees that, sc long as Borrower in not in default in the
making of any payment or the performance <f any covenant here-
under at the time of such damage, taking or #n~quisition, whieh
shall occur before September 1, 1991, Lender shall make such
award or payment avajlable for alteration, resioration or re-
building as provided in (d) above, upon such terms en® conditions
referring to disbursement of funds, certification an? inspection
of work, production of lien waivers and title insurance coverage
as Lender in its discretion may specify, provided that Borrower
shall have furnished evidence satisfactory to Lender that such
alteration, restoration or rebuilding is architecturally and com-
mercially feasible to render the affected Mortgaged Premises
again one or more first-class industrial buildings. For the
purposes of this Section 4.1, reference to a "substantial part"
of the Mortgaged Fremises means any portion of the land or any
building, the loes of which, in Lender's reascnable judgment,
would materially adversely affect the value of the security
granted to Lender hereby, In the event that such award is
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applied in whole or in part to pay the Indebtedness as provided
in (a) above, no prepayment premium shall be payable.

5. SECURITY AGREEMENT; FINANCING STATEMENT,

5.1 Security Agreement,

(a) Grant of Security Interest. In addition to and
not in substitution for any other Interest granted herein,
Borrower hereby grants to Lender an express security interest in,
and mortgages to the Lender, all of its right, title and interest
in and ‘o the items and types of property, whether fixtures or
other ‘gcods, owned by the Borrower which are described in sub-
section (o) below (hereinafter the "Equipment'), whether now or
hereafter ecected on or placed in or upon the Mortgaged Premises
Or any part tpereof, and all replacements therenf, additions and
accessions theieto, and products and proceeds thereof, to further
gsecure the payment of the Note, the payment of all other sums due
from the Borrower to the Lender, and the performance by Borrower
of all the covenants and agreements set forth herein. Borrower
warrants and covenants  that, except for the sgecurity intereat
granted hereby and other interests, if any, stated in Exhibit B
attached hereto, Borrower is the owner of the Equipment Free From
any adverse lien, securikv interest or encumbrance and that
Borrower has made payment in full for all such Equipment; and
Borrower will defend and protect the Equipment againast all claims
and demands of all persons at any time claiming the Equipment or
any interest therein. Borrower ‘will upon reguest from Lender
deliver to Lender such Cfurther .arcurity agreements, chattel
mortgages, financing statements and ev.dence of ownership of such
items as Lender may reasconably request.,

(b)) Property Covered, The secutity interest heresby
granted to Lender shall cover the following types or items of
property now or hereafter owned by the Boiiower and used ({n
connection with, and located upon, the Mortgaged Premises: all
machinery, apparatus, eguipment, systems, bullding materials,
carpeting, furnishings and fixtures, jincluding, witocut limita-
tion, all heating, lighting, refrigerating, ventilsving, air-
conditioning, air-cooling, fire extinguishing, plumbiig, clean-
ing, communications and power equipment, systems and ap paratus,
all elevators, switchboards, motors, pumps, screens, awnings,
floor coverlings, cabinets, partitions, conduits, ducts and com-
pressors, including any of such property stored on sald Mortgaged
Premises or in warehouses and intended to be used in connection
with or incorporated into said Mortgaged Premises; togsther with
all other ltems of personal property now or at any time hereafter
owned by Borrower or Beneficlary and used in connection with the
Mortgaged Premises, including, without limiting the generality of
the foregoing, the items described in Bection 1(4d), but sxclud-
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ing, however, personal property owned by tenants of the Mortgaged
Premises. In addition, Borrower hereby grants to Lender an
express security interest in all tenements, hereditaments, ease-
ments, appendages, licenses, privileges and appurtenances belong-
ing or in any way appertaining to the Mortgaged Premises, and all
interests in property, rights and franchises or any part thereof
together with all the reversions and remainders, and to the
extent permitted by law, all rents, tolls, issues and profits
from the Mortgaged Premises, and all the estate, right, title,
interest and claims whatsoever, at law and in egquity which
Borrowsr now has or may hereafter acquire with respect to the
Mortgaard Premises and the Equipment.

(¢) Additional Covenants. Borrower further covenants
and agreez %s follows:

(1) Transfer or pledge of the Equipment.
Borrower will /not sell, assign, pledge, lease, or otherwise
transfer or encumber the Equipment or any interest therein with-
cut the prior wrichen consent of Lender; and Borrower will keep
the Equipment free fion any adverse lien, security interest, or
encumbrance other thain ihose stated in Exhibit B, Without limi-
tation or qualificatiovn, of the foregoing, Borrower shall
immediately deliver to Leiidar all proceeds (cash or non-cash) re-
sulting from any sale, assignment, pledge, lease, or other trans-
fer of any part of the Equipment, unless, in respect to each such
transfer, Lender shall have agrerd otherwise in writing,

{2) Assembly of the Tquipment. Upon an Event of
Default hereunder and acceleration ol the indebtednesas pursuant
to the provisions hereof, Lender may 2L its discretion require
Borrower to assemble the Equipment and make it available to
Lender at a place designated by Lend¢: which is reasonably
convenient to both parties.

{3) Notice of sale. Lender shall give Borrower
notice, by registered mall, postage prepald, ¢¢ the time and
place of any public sale of any of the Equipment -<r af the time
after which any private sale or other intended disposition
therecf is to be made by sending notice to Borrower at .=ast five
(5) dafs before the time of the sale or other disposit.ca, which
provisions for notice Borrcower and Lender agree are reasonable;
Egovided that nothing herelin shall preclude Lender from proceed-

ng as to both real and personal property in accordance with

Lender's rights and remedies in respect of the real property as
provided in Chapter 26, Section 9-501(4) of the Illinols Revised
Statutes.

{(4) Payment of Lender's expenses., Borrower shall
reimburse Lender for all reasonable costs, charges and feess,
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including reasonable legal fees incurred by Lender in preparing
and filing security agreements, extension agreements, financing
statements, continuation statements, termination statements and
chattel searches,

(5) Warranties and remedles. The Equipment
described herein shall be consldered for all purposes a part of
the Mortgaged Premises as described herein; all warranties and
covenants contained in this mortgage made by Borrower, including
warranties of title, shall be deemed as having been made with
reference to the Equipment; all agreements, undertakings and
obligaiions of Borrower stated herein shall apply to the Equip-
ment, 1ircluding without limitation obligations regarding insur-
ance, frzedom from adverse lien or encumbrance, repair and main-
tenance; ~nl all remedies of the Lender in the event of any
default by forrower under the items of this mortgage or any other
instrument evilencing or securing the Indebtedness shall be
available to tn:-Lender against the Equipment,

5.2 Financing  Statement. Borrower agrees concurrently
herewith to execute ‘and deliver a financing statement for the
purpose of Section 9-302 of the Illinois Uniform Commercial Code,
Illinois Revised Statutas, Chapter 26, which shall constitute a
"fixture f£iling" under suzn statutes and shall be filed in the
real estate records of Cook Czunty, Illinois.

6, EVENTS OF DEFAULT: REMEDILS

6.1 Defaults, If any one or more of the following events
of default (herein collectively cs&lied "Events of Default" and
each separately called an "Event of Dzlault") shall occur, all
Indebtedness, including, without limi:ation, the whole of the
principal sum remaining unpaid under the ii¢te, together with all
accrued interest thereon, shall at the optiun of Lender become
immediately due and payable without notice ©: demand, and may be
recovered at once, by foreclosure or otherwise, provided that if
such Event of Default arises from a failure to yay principal of
or interest upon the Note pursuant to clause ‘?j‘ below, the
Lender may not exercise such optlon without First glving Borrower
written notice thereof and a period of five businesy Aays after
receipt of such notice to cure such Event of Dafault:

(a) Failure by Borrower to pay when the same shall be
due and payable, any installment of principal or interest, or
both of them, under the Note or this mortgage or any deposits
required by Sections 3.2 and 3.3; or

(b) The failure of Rorrower or Beneficlary to observe
or perform any other term, condition, covenant, agreement or
representation contained herein or in the Note, or the failure of
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any representation or warranty contained herein or i{n any of the
other Loan Documents or in any instrument or certiflication
delivered to Lender in connection with the making of the loan to
be true and sccurate in all material respects, which fallure is
not cured within thirty (30) days after Rorrower receives written
notice of such default from Lender or, if nuch failure cannot
reasonably be cured within such thirty (30)-day period, within
such longer period as may be reascnably required with the
exercige of due diligence to cure such failure; or

{c) The occurrence of any default in the observance or
performance of any non-monetary term, condition, covenant, or
agreeiisnt in any aasignment of lease, assignment of rents, any
other Lozn Document (excluding the Note and this mortgage), or
any other zgreement made as additional security for the perform-
ance of tiic Note and this mortgage and the failure of Borrower or
Beneficlary to cure such default within thirty (30) days after
recaipt of ncctice of such default from Lender; or, Lf such
default cannot reasonably be cured within such thirty (30)-day
period, within suck donger period as may be reasonably required
with the exercise of fue diligence to cure auch default; or

(d) The occurzance of any of the following eventa:

{1) Borrower or Beneficiary shall generally not
pay its or thelr debts as ‘they become due or shall admit in
writing its or their inability to pay its or their debts, or
shall make a general assignment %or the benefit of creditors;

(2) Borrower or Bereliciary shall commence any
case, proceeding or other action seeclino reorganization, arrange-
ment, adjustment, liguidation, dissoluticr or composition of it
or its or their debts under any law <slating to bankruptcy,
insolvency, reorganization or relief of “debtor, or seeking
appointment of a receiver, trustee, custodian or other similar
official for it or for all or any substantial part of its
property;

(3) Borrower or Beneficlary sh&li ' take any
action, including corporate or partnership action, to authorize
any of the actions set forth in subsections (1) and (2); or

(4) Any case, proceeding or other action in the
nature of a bankruptcy or insolvency proceeding against Borrower
or Benefliciary shall be commenced seeking to have an order for
relief entered against it or them as debtor, or seeking reorgani-
zation, arrangement, adjustment, 1liquidation, dissolution or
composition of it or its or their debts under any law relating to
bankruptcy, insolvency, reorganization or relief of debtor, or
seeking appointment of a receiver, trustes, custodian or other
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similar official for it or for all or any substantial part of its
or thelr property, and such case, proceeding or other action (i)
results in the entry for relief against it or them which is not
fully stayed within sixty (60) business days after the entry
thereof or (ii) remains undismissed for a period of ninety (90)

days.

6.2 Remedies., Without limitation of any other provisions
hereof, upon the occurrence of an Event of Default, Lender shall
have the right, at any time thereafter, at its option and without
notice, without waiving or releasing Borrower from any of its
obligztions hereunder, to exercise any or all of the following

remedics:

(a) Acceleration., Subject to the groviso ending the
initial elezape 'of Section 6.1, Lender may declare the principal
balance reneiring unpald under the Note, together with all
accrued intercsc thereon, ilmmediately due and payable.

(b) Foreciosure. Lender may foreclose this mortgage
by instituting a foreciosure suit with respect to all or any part
of the Mortgaged Premises in any court having ijurisdlction,
Lender shall have the'right to purchase all or any part of the
Mortgaged Premises at anv foreclosure sale,

{c) Offset Rights., ' Lender may apply in satisfaction
of the Indebtedness or any amount at any time to become due or
payable in connection with (b2 ownership, occupancy, use,
regtoration or repair of the Mortgroed Premises, any deposits or
other sums credited by or due from Lender to Borrower, including,
without limitation, insurance procecds, proceeds of condemnation,
and funds held in escrow pursuant to Scctions 3.2 and 3.3 hereof,

(d) Cure of Default. Without ¢viwasing Borrower from
any obligation hereunder or under the Lczn Documents, Lender
shall have the right to cure any Event of Defrzult., 1In connection
therewith, Lender may enter upon the Mortgaged ¢ramises and may
do such acts and things as Lender deems necessary o desirable to
protect the Mortgaged Premises or the leases therect, including,
without limitation:

(1) paying, purchasing, contesting or compromis-
ing any encumbrance, charge, lien, claim of lien, taxes or other
charges or liabllities against the Mortgaged Premises;

(2) paying any insurance premiums; and

{3) employing counsel, accountants, contractors
and other appropriate persons to assist Lender in the foregoing,
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(e) Possession of Mortgaged Premises. Lender shall
have the right to take physical posseasion of the Mortgaged
Premises and of all books, records, documents and accounts
relating thereto and exercise, without interferance from
Borrower, any and all rjights which Borrower has with respect to
the Mortgaged Premises, including, without limitation, the right
at Borrower's expense, to rent and lease the same and to hire a
professional property manager for the Mortgaged Premises. It
necessary to obtain possession as provided for herein, Lender
may, without exposure to liability from Borrower or other
persons, invoke any and all legal remedies to dispossess
Borrowe:, including, without limitation, one or more actions for
forcible entry and detainer, trespass and reatitution, In
connection. with any action taken by Lender pursuant to this
subsection {5), Lender shall not be liable for any loss sustained
by Borrower resulting from any fallure to let the Mortgaged
Premises or from any other act or omission of Lender in managing
the Mortgaged Fromises unless caused by the willful misconduct or
bad faith of Lcider, nor shall Lender be obligated to perform or
discharge any obligrtion, duty or liability under any lease or by
teason of any Loaia Document. Should Lender incur any such
liability, the amount thereof shall be secured hereby and
Borrower shall relmburse Lender therefor Immediately upon
demand. Lender shall have full power to make from time to time
all alterations, renovatiuis, repairs and replacements to the
Mortgaged Premises as may seeri appropriate to Lender.

(£) Appointment of a-feceiver. Lender upon applica-
tion to a courft of competent jur.falction, shall be entitled to
the appointment of a receiver for, all or any part of the
Mortgaged Premises, without notice;  without regard to the
solvency or insolvency of the person o. persons, if any, llable
for the payment of the Indebtedness, and without regard to the
then value of said Mortgaged Premises, whetiar the same shall be
then occupied as a homestead or not, and Lenfsr hereunder may be
appointed as such receiver. Such receilver shall have power to
collect the rents, issues, and profits of sald iHortcaqged Premises
and all other powers which may be necessary or are usual in such
cases for the protection, possession, control, mznigement and
operation of said Mortgaged Premises, to the fulilest extent
permitted by law. The court from time to time may authsrize the
receiver to apply the net income in his hands in payment- in whole
or in part of: (1) the Indebtedness and other sums secured here-
by or by any decree foreclosing this mortgage, or any tax,
special assessment or other lien which may be or become superior
to the iien hereof or of such decree, provided such application
is made prior to the foreclosure sale; and (2} the deficiency in
case of a sale and deficiency.
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(g) Uniform Commercial Code Remedies. Lender may
exercige any and a rights of a secured party with respect to
the Equipment described in Section 5.1 hereof provided under the
Illinois Uniform Commercial Code.

(h) Subrogation. Lender shall have and may exercise
all rights and remedies ol any person, entity or body politic to
vhom Lender renders payment or performance in connection with the
exarcise of its rights and remedies under the Loan Documents,
including, without limitation, any rights or remedies under any
mechanics' or vendor's lien or liens, superior titles, mortgages,
deeds of trust, liens, encumbrances, rights, equities and charges
of all inds heretofore or hereafter existing on the Mortgaged
Premiser 1o the extent that the sums are paid or discharged from
the procesds of the Note whether or not released of record.

(1)’ 9ther, Lender may take such other actions or
commence such ‘clher proceedings as Lender deems necessary or
advisable to protect its interest in the Mortgaged Premises and
its ability to couliect the Indebtedness as are available under
anlicable laws, ordinances and rules of courts having jurisdic-
tion.

(3) Mortgagee i Possession. Nothing herein contained
shall be construed as constituting the Lender a mortgagee in
possession in the absence of tne actual taking of possession of
the Mortgaged Premises by Lender.,

6.3 Sums Received by Lender. ~All sums received by Lender
under Section 6.2 above, less all costs and expenses incurred by
Lender under Section 6.2, including, without limitation, reason-
able attorneys' fees and disbursements, property management fees,
costs of alterations, renovations, repairs and replacements made
or authorized by Lender and all expenses incident toc Lender
taking possession of the Mortgaged Premises, .and such sums as
Lender deems appropriate as a reserve to meet ‘future expenses of
the Mortgaged Premises, shall be applied to the Indebtedness in
such order as Lender shall determine. Thereafter, any balance
shall be paid to the person or persons legaily entitled
thereto,

6.4 Fees and Ex enses! Distribution of Foreclosure Sale
Proceeds, ~ If Lender shall Incur or expend any sums, Inciuding
reasonable attorney's fees, whether or not in connection with any
action or proceeding to sustain the lien of this mortgage or its
priority, or to protect or enforce any of Lender's rights here-
under, or to recover any Indebtedness, or on account of its being
Lender hereunder or its making the loans evidenced by the Note,
all such sums shall become immediately due and payable by Bor-
rower with interest thereon as described in Section §.6 hereof,
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All such sums shall be secured by this mortgage and be a lien on
the Mortgaged Premises prior to any right, title, interest, or
claim, in, to, or upon the Mortgaged Premises attaching or accru-
ing subsequent to the lien of this mortgage. Without limitation
of the generality of the foregoing, in any suit to foreclose the
lien hereof, there shall be allowed and included as additional
Indebtedness secured hereby in the decree for sale all costs and
expenses which may be paid or incurred by or on behalf of Lender
or holders of the Note for reascnable attorneys' fees, ap-
praisers' fees, receiver's costs and expenses, insurance, taxes,
outlays for documentary and expert evidence, costs for preserva-
tion ol the Mortgaged Premises, stenographer's charges, publica-
tion “ccAt and costs of procuring all abstracts of title, title
searches and examinations, guarantee policies, Certificates of
Title issied by the Registrar of Titles (Torrens certificates),
and simiiai<data and assurances with respect to title as Lender
or holders uvf the Note may deem to be reasonably necessary either
to prosecute ‘guch sult or to evidence to bidders at any sale
which may be had pursuant to such decree the true condition of
the title to or vaiie of the Mortgaged Premises or for any other
reasonable purpose. ~The amount of any such costs and expenses
which may be paid ar_ incurred after the decree for sale is
entered may be estimatey-and the amount of such estimate may be
allowed and included as ocdcitional Indebtedness secured hereby in
the decree for sale,

6.5 Lender's Exercise or Rights,

(a) Effect of Modificatiosn., 1If Lender in one or more
instances (1) grants any extension of time or forbearance with
respect to the payment of any Indebtedness this mortgage; (2)
takes other or additional security Ffo: the payment thereof; (3)
waives or fails to exercise any right grariced herein or under the
Note or in any other instrument securing ipe Note; (4) grants,
with or without consideration, any release ¢rom the lien of this
mortgage of the whole or any part of the secLiity held for the
payment of the Indebtedness (whether or not such sycurity is the
property of Borrower or others); (5) agrees to any amendment or
modification of any of the terms and provisions heresf or of the
Note or of any other instrument securing the Note; than and in
any such event, such act or omission to act shall THoL release
Borrower, or any co-makers, sureties, or guarantors of this
mortgage or of the Note, from any covenant of this mortgage or
the Note or any other Loan Document, nor preclude Lender from
exercising any right, power, or privilege herein granted or
intended to be granted upon the occurrence of any Event of
Default or otherwise and shall not in any way impair or affect
the lien or priority of this mortgage.
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(b) Remedies Not Exclusive, No right or remedy of
Lender under this mortgage, the Note or the other Loan Documents
shall be exclusive of, but shall be in addition to, every other
right or remedy under this mortgage and the Note and every other
right or remedy, now or hereafter existing at law or in equity.
Every such right or remedy may be exerclsed concurrently or
independently, and when and as often as may be deemed expedient
b{ Lender, No delay in exercising or omission to exercise any
right or remedy accruing on any default shall impair any such
right or remedy or shall be construed to be a waiver of any such
default or acquiescence therein, nor shall it affect any sub-
sequep. default of the same or a different nature. A waiver of
any of rthe terms, covenants, conditions or provisions hereof, or
of the Nute, or any other instrument given by Borrower to secure
the Indeureiness shall apply to the particular instance and at
the particuiar time only, and no such waiver shall be deamed a
continuing weiver, but all of the terms, covenants, conditions
and other prcvi.esions of this mortgage, the Note, and of such
other instruments -shall survive and continue to remain in full
force and effect.

6.6 Interest on Advances, In the event Lender makes any
advances hereunder (excicosive of advances of principal evidenced
by the Note), Lender «I%l promptly notify Borrower of such
advances and the amounts sc advanced shall become immediately due
and payable with interest «t the rate per annum specified in
section I, C. of the Note plus tour percent {4%). The failure of

Lender to give the notice conterplated by this Section 6.6 shall
not affect the securing by this nortgage of those amounts 80
advanced,

6.7 Valuation and Appralisement, Borrower shall not and
will not apply for or ava?% Ttaell of 4ny appraisement, valua-
tion, stay, extension, or exemption laws, or any so-called
"Moratorium Laws" now existing or hereafter snacted, in order to
prevent or hinder the enforcement or foreclosure of this
mortgage, and Borrower hereby waives the bene’it of all such
laws, Borrower for itself and all who may claim +krough or under
it walves any and all right to have the properiy and estates
comprising the mortgaged property marshalled upon any foreclosure
of the lien hereof, and agrees that any court having jurisdiction
to foreclose such lien may order the Mortgaged Premises sold in
one parcel as an entirety or in such parcels, manner or order as
the Lender in its sole discretion may elect, Borrower agrees
that each and all parcels, Tracts and other portions of the
Mortgaged Premises, jointly and severally, secure all of the
Indebtedness egually and without distinction or allocation, in
pari passu, and that Lender may choose to proceed against all or
any portion of the Mortgaged Premises, in its sole digcretion, in
order to realize any of its remedies hereunder if an Event of
Default shall have occurred.
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6.8 Release and Walver of Homestead and Eguity of Redemp-
tion. To the extent allowed by applicable law, Borrowsr heraby
releases and waives any and all rights under and by virtue of the
homestead exemption laws of the State of Illinois, all rights to
retain possession of the Mortgaged Premises after an Event of
Default, and any and all rights of redemption from sale under any
order or decree of foreclosure of this mortgage or under an¥ sale
or statute or order, decree, or judgment of any court relating to
this mortgage, on behalf of itself and each and every person
acquiring any interest in or title to any portion of the
Mortgaged Premises, except decree and judgment creditors of
Borrower, it being the intent hereof that any and all such rights
of rederption of Borrower and of all other persons are and shall
be deemzd to be hereby waived to the full extent permitted b{ the
provisions ~of Chapter 110, paragraph 12-125 of the 1Illinois
Revised Scarutes (1985) or other applicable law or replacement
statutes,

1.  GENERAL.

7.1 Modification. Ne change, amendment, modification,
walver, cancellation or discharge hereof, or any part hereof,
shall be valid unless 14 writing and signed by all of the parties
hereto or thelr respective pucceasors and assigns.

7.2 Notices., All noticer, demands and raquests given or
required or deslred to be glver hereunder by Borrower or Lender
shall be in writing and shall be Zelivered in person or by United
States registered or certified meil, return receipt requested,
postage prepaid, as follows:

To Borrower: LaSalle National Bark
Trust No. 111740
135 South LaSalle Strect
Chicago, Illinois 60690

With a copy to: Corm Nautilus Associates
c/o CORM Assoclates
1400 East Touhy Avenue, Suite 230
Des Plaines, Illinois 60018

And to: New York Life Insurance Company
51 Madison Avenue
New York, New York 10010

Attention: Real Estate Vice President

- 38 -
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To Lender: John Hancock Mutual Life Insurance Company
John Hancock Place
P. O. Box 111
Boston, Massachusetts 02117

Attention: City Mortgage and Real Estate
Department

With a copy to: John Hancock Real Estate Finance, Inc.
8750 West Bryn Mawr
Sulte 490
Chicago, Illincis 60631

or to suvh other addresses as Borrower or Lender may from time to
time desicnste by written notice given as herein required.

Notices, fomands and requests given by mall in the manner
aforesaid shall be deemed sufficiently served or given for all
purposes hereundec¢) five (5) business days after the time such
notice, demand o:r  request shall be deposited in the mails.
Personal service upor John Hancock Mutual Life Insurance Company
may be made only by Zelivering a copy of such notice to an
officer of John Hancock #utual Life Insurance Company.

7.3 Definition of Terms.  Whenever used in this instrument,
unless the context shall otherwise clearly require, the term
“Borrower" and the term "Lencer" shall include their legal
representatives, successors and (aasigns, as the case may be, of
Borrower and Lender, and all peiso=s claimlng by, through, or
under Borrower or Lender; the terin "person" shall include any
individual, partnership, corporation, trust, unincorporated
asgsociation or government, or any agency o¢ political subdivision
thereof, or any two or more of the foregiing acting in concert;
the singular shall include the plural, ‘asd the plural, the
singular; and the gender used shall include the other genders,

7.4 Releases. The right is hereby reserved by Lender to
make partial release or releases of the Mortgaged Pizmimes or of
any other security held by Lender with respesct to all or any part
of the Indebtedness, without notice to, or the conseit . approval
or agreement of, other parties in interest, including junior
lienora, which partial release or releases shall not impair in
any manner the valldity of or priority of this mortgage on the
portion of said Mortgaged Premises not so released,

7.5 Successors and Assigns. Subject to and without limit-
ing the provisions hereln restricting or limiting Borrower's
right of assignment and transfer, all of the terms, covenants,
condltions, and agreements herein set forth shall be binding upon
and inure to the benefit of the respective heirs, executors,

- 39 =

TO6GTLOLS




J

v

UNOFFICIAL COPY

adninistrators, legal representatives, successors and assigns, as
the case may be, of the parties hereto.

7.6 No Meraer. It being the desire and intention of the
parties heretc that the mortgage and the lien thereof shall not
merge in fee simple title to the Mortgaged Premises, it is hereby
understood and agreed that should Lender acquire any additional
or other interests in or to the Mortgaged Premises or the owner-
ship thereof, then, unless a contrary intent is manifested by
Lender as evidenced by an appropriate document duly recorded,
this mortgage and the lien thereof shall not merge in the fee
simple title, toward the end that this mortgage may be foreclosed
as 1f owned by a stranger to the fee simple title,

7.7 _assignment by Lender, Lender may assign all or any
portion of its interest hereunder and {ts rights granted herein
and in the Moty to any person, trust, financial institution or
corporation as ‘Lender may determine and upon such assignment,
such assignee shzll thereupon succeed to all the rights, in-
terests and optiona of Lender herein and in the Note contained,

7.8 Applicable Law. This mortgage shall be governed by the
laws of the State of 1liinois, which laws shall alsc govern and
control the construction, znforceabllity, validity and interpre-
tation of this mortgage,

7.9 Severability. In the event that any provision of this
Mortgage or the application theracf to any person or circumstance
shall be invalid or unenforceable 0r contrary to law, the remain-
ing provisions of this Mortgage ard the application of such
provision or provisions to other personz or circumstances shall
not be affected thereby and shall be fully effective and enforce-
able to the extent permitted by law.

7.10 No Partnership. Borrower acknowleldgas and agrees that
in no event shall Lender be deemed to be & partner or jeoint
venturer with Borrower. Without limitation of the foregoing,
Lender shall not be deemed to be such a partner or-4aint venturer
on account of its becoming a Lender in possession Or exercising
any rights pursuant to this mortgage or pursuant to any other
instrument or document securing any portion of the Irdebtedness
or otherwise,

7.11 Subrogatioen, In the event the proceeds of the loan
made by Lender to Borrower, or any part thereof, or any amount
fald out or advanced by Lender, shall be used directly or

ndirectly to pay off, discharge, or satisfy, in whole or in
part, any prior lien or encumbrance upon the Mortgaged Premises
or any part thereof, then the Lender shall be subrogated to such
other lien or encumbrance and to any additional security held by
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the holder thereof and shall have the benefit of the priority of
all of aame,

7.12 Headings. Paragraph and section headings contained
herein are For convenlence of refarence only and are not intended
to define, limit or describe the scops or intent of any provision
of this instrument,

8, POSSESSION AND DEFEASANCE.

8.1 Possession. Until the occurrence of an Event of
Defaul: and except as otherwise expressly provided to the con-
trary, -Borrower shall retain full possession of the Mortgaged
Premiscs, subject, however, to all of the terms and provisions of
the Loan Uusuments.,

8.2 Detresance. If all of the Indebtedness is paid as the
gsame becomes ~due and payable and {f all of the covenants,
warranties, conditions, undertakings and agreements made in the
Loan Documents are “apt and performed, then in that event only,
all rights under thr- Loan Documents shall terminate and the
Mortgaged Premises =shall become wholly clear of the liens,
grants, security interests, conveyances and assignments evidenced
hereby, and lLender shall c:zlease or cause to be released, such
liene, grants, assignments, conveyances and security interests in
due form at Borrower's cost, and this mortgage shall be void,

Recitals of any matters or-facts in any instrument executed
hereunder shall be conclusive proof of the truthfulness there-
of, To the extent permitted by appilcable law, such an instru-
ment may describe the grantee as "thz person or persons legally
entitled thereto"., Lender shall not have any duty to determine
the rights of persons claiming to be rignhiful grantees of any of
the Mortgaged Premises. When the Mortgagad Premises have been
fully released, such release shall operate 25 2 reassignment of
all future rents, issues and profits of the Mortyaged Premises to
the perscon or perscons legally entitled therwte, unless such
release expressly provides to the contrary.

9. LIMITATIONS ON LIABILITY,

9.1 Limitation on Liability. In the event of any default
in the payment when due of any sums owing under the terms of this
Promissory Note, the Mortgage, or any of the Loan Documents, it
is understood and agreed that the holder hereof shall have no
right to seek or take any deficiency or monetary judgment against
the undersigned or its beneficiary or against any property of any
of the undersigned other than the property described in the
Mortgage., It is further understood and agreed, however, that
nothing contained in this paragraph shall in any manner or way
release, affect or impair:
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(a) The existence of the indebtedness avidenced
hersby;

(b) The enforceability of the liens and security
interests created by the Mortgage and other Loan Documents; or

(c) The right of the holder hereof after notice by the
holder of an Event of Default under any of the Loan Documents to
receive from the undersigned or its beneficlary anr rents or
other income received by the undersigned or its benefliclary from
and ea’ter notice of such Event of Default from tenants of the
property described in the Mortgage and not applied to the payment
of taxed, .debt service, insurance premiums or cthar operating
expenses of auch property,

8.2 Limitation on Liability of Land Trustee. This instru-
ment is executzd by LASALLE NATIONAL BANK, as Trustee under a
certalin Trust Agreement dated December S, 1986, and known as
Trust No. 111740 rot opersonally, but ae Trustee as aforesaid in
the exercise of the power and authority conferred upon and vested
in it as such Truster (and said LASALLE NATIONAL BANK hereby
warrants that it possesses. full power and authority to execute
this instrument), and it {3 expressly underatood and agreed that
nothing herein contained shall be construed as creating any
liability on said LASALLE NATIONAL BANK personally to pay any
indebtedness accrulng hereundsr, or to perform any covenant
either express or implled hereis contained (it being understood
and agreed that each of the pcuvigsions hereof, except the
warranty hereinabove contained, shall constitute a condition and
not a covenant or agreement regardless of whether the same may be
couched in language of a promise or covenant or agreement), all
such personal liability, if any, belng axpressly waived by the
Lender and by every person now or hereafie: rlaiming any right
hereunder, and that so far as the said LASALLT NATIONAL BANK lis
concerned, the Lender shall look solely to the Mortgaged Premises
hereby mortgaged or conveyed and other security agrasments, docu-
ments or instruments or guaranties evidencing or 'securing the
Indebtedness (all of which are referred to collectivily herein as
the "Loan Documents") for the payment thereof, by the raforcement
of the liens, charges and other rights created by sald Loan
Documents, in the manner herein and in sald Loan Documents
provided.
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IN WITNESS WHEREOF, the undersigned has executed and

delivered this instrument at Chicago, Illinols as of the day and
year first above written,

LASALLE NATIONAL BANK, not

personally, but as Trustee as
aforesaid

ATTEST:

iAsaiS}ant) efretary

STATE OF ILLINOIS )]
) §8.
COUNTY OF COOK )

The foregoing contrac: was acknowledged before me by
JOSELl W. waul v

L : 'Vice) President, angd

William 0. puo. +(Assistant) Secretary, of LASALLE
NATIONAL BANK, a national bankidg association, on behalf of said
Bank as Trustee under Trust Numbe: 111740 aforesaid.

aﬂ: [0[}nfn7 t'_/,l'H"?

A VAt At
rotary Hublic

My Commiseign Explres:
ey
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-EXHIBIT A
Legal Descriptions

PARCEL 2A:

THAT PART OF TRE SOUTH EAST 1/4 OF SECTION 19, TOWNSHIP 40 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS:
COMMENCING AT A POINT IN THE EAST LINE OF SAID SOUTH EAST 1/4
WHICH 18 1422.19 FEET NORTH OF THE SOUTH EAST CORNER THEREOF;
THENCE -80UTH 89 DEGREES 59 MINUTES 13 SECONDS WEST, IN A LINE
DRAWN AT RIGHT ANGLES TO SAID EAST LINE, FOR A DISTANCE OF
2329.41 TF2T TO A POINT, SAID POINT BEING THE PLACE OF BEGINNING
OF THE POGLLCWING DESCRIBED TRACT OF LAND, TO WIT: THENCE SOUTH 0
DEGREES 00 HMIAUTES 47 SECONDS EAST IN A LINE PARALLEL WITH THE
EAST LINE OF ‘SATD SOUTH EAST 1/4, 347.0 FEET; THENCE SOUTH B89
DEGREES 59 MIWNUTFS 13 SECONDS WEST, IN A LINE DRAWN AT RIGHT
ANGLES TO SAID EAST LINE, 315.18 FEET TO ITS INTERSECTION WITH
THE WEST LINE OF SAID SOUTH EAST 1/4; THENCE "NORTH" ALONG SAID
WEST LINE 237.25 FECT; THENCE NORTH 89 DEGREES 59 MINUTES 13
SECONDS EAST, 25.0 FEEV: THENCE "NORTH" ON A LINE 25.0 PEET EAST
OF AND PARALLEL WITH SAIL WLST LINE OF THE SOUTH EAST 1/4, 259,75
FEET; THENCE SQUTH 9 DEGREES 27 MINUTES 44 SECONDS EAST, 121,66
FEET TO A POINT IN A LINE 45.0 FEET EAST OF AND PARALLEL WITH THE
WEST LINE OF SAID SOUTH EAST /1/4; THENCE "SOUTH" IN SAID LAST
DESCRIBED PARALLEL LINE, 30.06 FZFT TO ITS POINT OF INTERSECTION
WITH THE FIRST DESCRIBED RIGHT “ANGLE LINE; THENCE NORTH &9
DEGREES 59 MINUTES 13 SECONDS EAST I} SAID FIRST DESCRIBED RIGHT
ANGLES LINE, 270,10 PEET, TO THE TLACE OF BEGINNING, IN COOK
COUNTY, ILLINOIS

ALSO

PROPERTY ADDRESS: PioW%vr 12-15-400-077
3400 N. POWELL AVE,
FRANKLIN PARK, IL {(PROP. #4)

PARCEL 28:

THAT PART OF THE SOUTH EAST 1/4 OF SECTION 19, TOWNSHIP 40 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS:
COMMENCING AT A POINT IN THE EAST LINE OF SAID SOUTH EAST 1/4
WHICH IS 1075.19 FEET NORTH OF THE SOUTH EAST CORNER THEREOF;
THENCE SOUTH 89 DEGREES 59 MINUTES 13 SECONDS WEST, IN A LINE
(HEREINAFTER CALLED LINE "A") DRAWN AT RIGHT ANGLES TO SAID EAST
LINE, FOR A DISTANCE OF 2329.41 FEET TO THE POINT OF BEGINNING OF
THE FOLLOWING DESCRIBED TRACT OF LAND, TO WIT: THENCE SOUTH 0
DEGREES (00 MINUTES 47 SECONDS EAST IN A LINE PARALLEL WITH THE
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EAST LINE OF SAID SOUTH EAST 1/4 320.13 FEET: THENCE NORTH 89
DEGREES 09 MINUTES EAST 294.39 FEET TO A POINT IN THE NORTHERLY
LINE OPF THE NORTHERN ILLINOIS TOLL HIGHWAY; THENCE SOUTH 73
DEGREES WEST ALONG SAID NORTHERLY LINE AND ITS EXTENSION, A
DISTANCE OF 637.46 FEET TO A POINT IN THE WEST LINE OF THE SOUTH
EAST 1/4 OF SECTION 19, AFORESAID, 566.33 FEET NORTH OF THE SOUTH
WEST CORNER THEREOF; THENCE "NORTH" ALONG SAID WEST LINE OF THE
SOUTH EAST 1/4 A DISTANCE OF 502.06 FEET TO A LINE "A",
HEREINBEFORE DESCRIBED; THENCE NORTH 89 DEGREES 59 MINUTES 13
BECONDS EAST ALONG LINE “"A", AFORESAID, 315,18 FEET TO THE POINT
OF BEGINNING, IN COOK COUNTY, ILLINOCIS

PROPERTY ‘ADDRESS! P.I.N,t 12~19-400-107
3400 N. PUVELL AVE,
FRANKLIN F2ai, IL (PROP, #4)
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PARCEL 3:

THAT PART OF THE WEST 1/2 OF SECTION 20, TOWNSHIP 40 NORTH, RANGE
12 EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:
COMMENCING AT THE NORTH WEST CORNER OF THE SOUTH WEST 1/4 OF SAID
SECTION 20 {(SAID CORNER BEING 2642.42 FEET NORTH OF THE SOUTH
WEST CORNER THEREOF): THENCE SOUTH 89 DEGREES 22 MINUTES 47
SECONDS EAST ALONG THE NORTH LINE OF SAID SOUTH WEST 1/4, A
DISTANCE OF 50.0 FEET TO EAST LINE OF WOLF ROAD; THENCE SOUTH 0
DEGREES 0 MINUTES 47 SECONDS EAST ALONG THE EAST LINE OF WOLF
ROAD, A DISTANCE OF 210.04 FEET TO THE NORTHERLY LINE OF ADDISON
STREET; THENCE SOUTH 61 DEGREES 16 MINUTES 08 SECONDS EAST ALONG
SAID NURVHERLY STREET LINE, A DISTANCE OF 400.0 FEET TO THE POINT
OF BEGIMNING OF LAND TO BE DESCRIBED; THENCE CONTINUING SOUTH 61
DEGREES .f ~MINUTES 08 SECONDS EAST ALONG SAID STREET LINE, A
DISTANCE ©Ff .257,0 FEET; THENCE NORTH 28 DEGREES 43 MINUTES 52
SECONDS EAST, > DISTANCE OF 220.0 FEET; THENCE SOUTE 68 DEGREES
12 MINUTES 32 S&7ONDS EAST, A DISTANCE OF 157.18 FEET TO AN ANGLE
POINT IN THE SCUTHERLY LINE OF RAILROAD RIGHT OF WAY; THENCE
NORTH 54 DEGREES ¢9 MINUTES 49 SECONDS WEST ALONG SAID RIGHT OF
WAY LINE, A DISTANCE OF 106,01 FEET TO AN ANGLE POINT IN SAID
RIGHT OF WAY LINE; THENCE NORTH 61 DEGREES 16 MINUTES 08 SECONDS
WEST ALONG RAILROAD RIGHT OF WAY LINE, A DISTANCE OF 157.76 FEET;
THENCE NORTH 70 DEGREES 43 MINUTES 52 SECONDS WEST, A DISTANCE OF
121,66 PEET; THENCE NORTH o1 DEGREES 16 MINUTES 08 SECONDS WEST,
A DISTANCE OF 30.0 FEET; THEWNCE SOUTH 28 DEGREES 43 MINUTES 52
SECONDS WEST, A DISTANCE CF.-231,50 FEET TO THE POINT OF
BEGINNING, IN COOK COUNTY, ILLINGIS

PROPERTY ADDRESS: P.,I1.N.t 12-20-300-038
11100 W. ADDISON ST.
FRANKLIN PARK, IL {PROP, #5)
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PARCEL 4

THAT PART OF THE NORTH EAST 1/4 AND THE SOUTH EAST 1l1/4 OF
FRACTIONAL SECTION 19, TOWNSHIP 40 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN, DESCRIBED AS: COMMENCING AT A POINT IN
THE NORTH LINE OF ADDISON STREET WHICH IS 1036.00 FEET EAST OF
THE NORTHR AND SOUTH QUARTER SECTION LINE OF SAID SECTION 19 (SAID
NORTH LINE OF ADDISON STREET FORMS A RIGHT ANGLE WITH THE EAST
LINE OF THE S8OUTH EAST 1/4 OF SAID SECTION 19 AT A POINT WHICH I8
2424.40 FEET NORTH OF THE SOUTH EAST CORNER OF SAID SOUTH EAST
1/4 OF SAID SECTION 19) AND RUNNING THENCE NORTH PARALLEL TO THE
NORTH AND SOUTH QUARTER SECTION LINE FOR DISTANCE OF 402,75 FEET
TO A POINT; THENCE NORTH 81 DEGREES 00 MINUTES 10 SECONDS WEST
FOR A CISTANCE OF 91.12 FEET TO A POINT IN THE SOUTH LINE OF
RIGHT C¥ WAY OF CHICAGO, MILWAUKEE, 8T. PAUL AND PACIFIC RAILROAD
COMPANY, TLTNCE SQUTH 89 DEGREES 59 MINUTES 13 SECONDS WEST ALONG
SAID SOUTA LINE OF RIGHT OF WAY FOR A DISTANCE OF 164.99 FEET TO
AN ANGLE IN FATD RIGHT OF WAY LINE; THENCE SOUTH 88 DEGREES 33
MINUTES 17 SECONDS WEST ALONG SAID RIGHT OF WAY LINE FOR A
DISTANCE OF 4U.0)l FEET TO AN ANGLE IN SAID RIGHT OF WAY LINE;
THENCE SOUTH 89 DLCREES 59 MINUTES 13 SECONDS WEST ALONG SAID
RIGHT OF WAY LINE FOCx A DISTANCE OF 34,85 FEET TO AN ANGLE 1IN
SAID RIGHT OF WAY LINF: THENCE NORTH 83 DEGREES 02 MINUTES 08
SECONDS WEST ALONG SAIL RIGHT OF WAY LINE FOR A DISTANCE OF
246.96 FEET TO A POINT; THENCE CONTINUING WESTERLY ALONG BSAID
RIGHT OF WAY LINE, SAID LINE BEING A CURVED LINE CONVEX TO THE
NORTH WEST AND HAVING A RADIUS OF 437.50 FEET FOR A DISTANCE OF
22.00 FEET TO A POINT, SAID ZURVED LINE IS TANGENT TO A LINE
WHICH FORMS A DEFLECTION TO THE LZFT OF 6 DEGREES %8 MINUTES 39
SECONDS WITH LAST DESCRIBED STHAIGHT LINE; THENCE SOUTH 76
DEGREES 50 MINUTES 07 SECONDS EAST «GR A DISTANCE OF 154,01 FEET
TO A POINT IN A LINE WHICH IS 589.,u0 PIET EAST OF AND PARALLEL
WITH SAID NORTH AND SOUTH QUARTER SECVIO¥ LINE; THENCE SOUTH ON
SAID PARALLEL LINE, FOR A DISTANCE OF d4lr.34 FEET TO A POINT IN
THE NORTH LINE OF ADDISON STREET; THENCE ZAGT ALONG SAID NORTH
LINE OF ADDISON STREET FOR A DISTANCE OF 447,0C FEET TO THE PLACE
OF BEGINNING, IN COOK COUNTY, ILLINOIS

PROPERTY ADDRESS: P.I.N.i 52-19=-400-056
11440 W. ADDISON 8T,
FRANKLIN PARK, IL {PROP. #6)
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PARCEL 51

THAT PART OF THE NORTH EAST 1/4 OF SECTION 19, TOWNSHIP 40 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS:
COMMENCING AT THE POINT OF INTERSECTION OF THE SOUTHWESTERLY LINE
OF FRANKLIN AVENUE WITH THE WEST LINE OF SAID NORTH EAST 1/4
(SAID POINT BEING 54.13 FEET DUE SOUTH OF A BRONZE MONUMENT
MARKING THE POINT OF INTERSECTION OF SAID WEST LINE WITH THE
CENTER LINE OF SAID FRANKLIN AVENUE) AND RUNNING THENCE SOUTH 67
DEGREES 28 MINUTES 07 SECONDS EAST ALONG THE SAID SOUTHWESTERLY
LINE OF FRANKLIN AVENUE (SAID SOUTHWESTERLY LINE FORMING A SOUTH
EAST ANSUE OF 67 DEGREES 28 MINUTES 07 SECONDS WITH SAID WEST
LINE Cf WORTH EAST 1/4 AND BEING 50 FEET SOUTHWESTERLY FROM, AT
RIGHT ANGLS MEASUREMENT, AND PARALLEL WITH SAID CENTER LINE),
1546,60 FELT TO A POINT OF CURVE; THENCE SOUTHEASTERLY ALONG SAID
CURVE, CONVIZ NORTHEASTERLY, HAVING A RADIUS OF 14,493.46 FEET,
FOR A DISTANCEZ ©F 77.6 FEET TO THE POINT OF INTERSECTION OF SAID
SOUTHWESTERLY LINWF WITH A LINE 1500,16 FEET EAST OF (AT RIGHT
ANGLE MEASUREMEWT) AND PARALLEL WITH THE WEST LINE OF SAID NORTH
EAST 1/4, SAID POINU BEING THE POINT OF BEGINNING OF LAND TO BE
DESCRIBED; THENCE <COMNTINUING SOUTHEASTERLY ALONG SAID CURVE
288,79 FEET TO ITS INDJERSECTION WITH A LINE 1765.16 FEET EAST OF
(MEASURED AT RIGHT ANGLE3) AND PARALLEL WITH THE WEST LINE OF
SAID NORTH EAST 1/4; THENCL -S0UTH ALONG SAID PARALLEL LINE 300.0
FEET; THENCE WEST AT RIGH‘" ANGLES THERETO 240.,0 FEET; THENCE
NORTH AT RIGHT ANGLES THERETU 137.62 FEET; THENCE WEST AT RIGHT
ANGLES THERETO 25.0 PFEET TO THI -AFOREMENTIONED LINE 1500.16 FEET
EAST OF AND PARALLEL WITH THE WCS7 LINE OF THE NORTH EAST 1l/4 OF
SECTION 19, AFORESAID; THENCE NORT., ALONG SAID LINE 377.15 FEET
™0 THE POINT OF BEGINNING; IN COOK CCUNTY, ILLINOIS

PROPERTY ADDRESS: P.I.N.t 12-15-400-10%
11323 W, FRANKLIN AVE.
FRANKLIN PARK, IL (PROP., #9)
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PARCEL 7.

THAT PART OF THE BOUTH EAST 1/4 OF SECTION 19, TOWNSHIP 40 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS:
COMMENCING AT A POINT IN THE EAST LINE OF BAID SOUTH EAST 1/4,
WHICH I8 1965.40 FEET NORTH OF THE SOUTH EAST CORNER THEREOF;
TRENCE WEST IN A LINE DRAWN AT RIGHT ANGLES TO SAID EAST LINE,
FOR A DISTANCE OF 1260,00 FEET TO A POINT; THENCE SOUTH IN A LINE
WHICH 1S PARALLEL WITH SAID EAST LINE OF SOUTH EAST 1/4 FOR A
DISTANCE OF 784.99 FEET TO A POINT, SAID POINT BEING THE PLACE OF
BEGINNING OF THE FOLLOWING DESCRIBED TRACT OF LAND TO WIT:
THENCE ~CONTINUING SOUTH ON SAID LAST DESCRIBED PARALLEL LINE FOR
A DISTANCE OF 252.27 FEET TO A POINT; THENCE SOUTHWESTERLY IN A
STRAIGHY LINE WHICH FORMS AN ANGLE IN THE SOUTH WEST QUADRANT OF
79 DEGRELZS 23 MINUTES 15 SECONDS WITH A PROLONGATION OF SAID
PARALLEL 'LI*2 FOR A DISTANCE OF 346.93 FEET TO THE PQINT OF
INTERSECTION %&£ SAID LINE WITH A LINE WHICH IS 1601.00 FEET WEST
OF AT RIGHT AWGLE MEASUREMENT AND PARALLEL WITH THE SAID EAST
LINE OF SOUTH EARST 1/4; THENCE NORTH ON SAID LAST DESCRIBED
PARALLEL LINE FOR 2 DISTANCE OF 316.17 FEET TO A POINT THENCE
EAST AT RIGHT ANGLES TOR A DISTANCE OF 341.00 FEET TO THE PLACE
OF BEGINNING, IN COOK COUNTY, ILLINOIS.

PROPERTY ADDRESS: P.I.N.: 12-19~400-027
11500 W. KING STREET
FRANKLIN PARK, IL (PROP. #12)
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PARCEL 8:

THAT PART OF THE SOUTH EAST 1/4 OF SECTION 19, TOWNSHIP 40 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS:
COMMENCING AT A POINT IN THE EAST LINE OF SAID SOUTH EAST 1/4
WHICH IS 1849.19 FEET NORTH OF THE SOUTH EAST CORNER THEREOF;
THENCE SOUTH 89 DEGREES 59 MINUTES 13 SECONDS WEST, IN A LINE
DRAWN AT RIGHT ANGLES TO SAID EAST LINE, FOR A DISTANCE OF
2299.41 FPEET TO A POINT, SAID POINT BEING THE PLACE OF BEGINNING
OF THE POLLOWING DESCRIBED TRACT OF LAND, TO WIT: THENCE NORTH 0
DEGREES 00 MINUTES 47 SECONDS WEST, IN A LINE 2299.,41 FEET WEST
OF AND PARALLEL WITH THE EAST LINE OF SAID SOUTH EAST 1/4, FOR A
DISTANCE OF 137.41 FEET TO ITS POINT OF INTERSECTION WITH THE
SOUTHWESZERLY LINE OF THE RIGHT OF WAY OF A SPUR TRACK OF THE
CHICAGO, | MILWAUKEE, ST. PAUL AND PACIFIC RAILROAD, BSAID
SOUTHWESTEil.Y. LINE BEING A CURVED LINE, CONVEX BOUTHWESTERLY AND
HAVING A RANDINS OF 461.12 FEET; THENCE NORTHWESTERLY IN SAID
CURVED LINE Fo¢ A DISTANCE OF 454,41 FEET TO ITS POINT OF
INTERSECTION W!T4 A LINE 25.0 FEET EAST OF AND PARALLEL WITH THE
WEST LINE OF SAID SQUTH EAST 1/4; THENCE SOUTH IN SAID PARALLEL
LINE FOR A DISTANCZ OF 710.96 FEET THENCE SOUTH 9 DEGREES 27
MINUTES 44 SECONDS EAST 'FOR A DISTANCE OF 121.66 FEET TO A POINT
IN A LINE 45.0 FEET EAST OF AND PARALLEL WITH SAID WEST LINE;
THENCE SOUTH IN SAID PARALLEL LINE FOR A DISTANCE OF 30,06 FEET
70 A POINT IN A LINE DRAW!'-AT RIGHT ANGLES TO THE EAST LINE OF
SAID SOUTH EAST 1/4; THENCT NORTH 89 DEGREES 59 MINUTES 13
SECONDS EAST IN SAID RIGHT ANGLE LINE FOR A DISTANCE OF 270.10
FEET TO ITS POINT OF INTERSECTION WITH A LINE THAT IS 2329.41
FEET WEST OF (AT RIGHT ANGLE MEASUREMENT) AND PARALLEL WITH BAID
EAST LINE; THENCE NORTH 0 DEGREES U4 MINUTES 47 SECONDS WEST IN
SAID PARALLEL LINE FOR A DISTANCE OF 427.0 FEET TO 1T8 POINT OF
INTERSECTION WITH AN EXTENSION WESTERLY \OF THE FIRST DESCRIBED
LINE DRAWN AT RIGHT ANGLES TO THE EASYT-IINE OF SAID SOUTH EAST
1/4; THENCE NORTH 89 DEGREES 59 MINUTES 13 SECONDS EAST, IN SAID
RIGHT ANGLE LINE, FOR A DISTANCE OF 30.0 ‘FZET TO THE PLACE OF
BEGINNING, IN COOK COUNTY, ILLINOIS,

PROPERTY ADDRESS: P.I.N.t 12-19-400-043
3434 N. POWELL AVE.
FRANKLIN PARK, IL ‘PROP, #13)
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PARCEL 12:

THE EAST 55 PEET OF THE WEST 118.5 FEET OF THE SOUTH 491 FEET OF
TBE NORTH EAST 1/4 OF THE SOUTH WEST 1/4 OF SECTION 30, TOWNSHIP
38 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, ALSO THE
SOUTH 591 FEET (EXCEPT THE SOUTH 491 FEET THEREOF AND EXCEPT THE
WEST 63.5 FEET THEREQF AND EXCEPT THE EAST 263 FEET THEREOF) OF
THE WEST 1/2 OF THE NORTH EAST 1/4 OF THE SOUTH WEST 1/4 OF
SECTION 30, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ALSO THE SOUTH 491.0 FEET OF THE WEST 1/2 OF
THE NORTH EAST 1/4 OF THE SOUTH WEST 1/4 OF SECTION 30, TOWNSHIP
38 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN ({EXCEPT
THEREFXQV, THE WEST 118,5 FEET AND EXCEPT THEREFROM THE EAST 263,0
FEET), I COOK COUNTY, ILLINOIS,

PROPERTY ALDNESS: P.I.N.t 19=30-309-021
7633 8. SAYRE AVE,
BEDFORD PARK, I (PROP, #25)
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PARCEL 16A:

THAT PART OF THE SOUTH EAST 1/4 OF THE NORTH EAST 1/4 OF SECTION
8, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, BOUNDED AND DESCRIBED AS POLLOWS: BEGINNING AT A POINT
ON THE NORTH LINE OF SAID QUARTER QUARTER SECTION, 50 FEET WEST
OF THE NORTH EAST CORNER THEREOF, THENCE WEST ALONG BAID NORTH
LINE, B818.24 FEET TO THE POINT OF TANGENCY OF A CURVED LINE
CONVEX TO THE NORTH EAST AND HAVING A RADIUS OF 392,56 FEET (SAID
CURVED LINE BEING ALSO TANGENT TO THE WEST LINE OF THE EAST
473.50 FEET OF THE AFORESAID QUARTER SECTION)}; THENCE
SOUTHEASTERLY ALONG SAID CURVED LINE, A DISTANCE OF 472,85 PEET
TO A PUIMNT OF INTERSECTION WITH A CURVED LINE CONVEX TO THE SOUTH
WEST (SAL1 CURVED LINE BEING TANGENT TO THE NORTH LINE OF THE
SOUTH 962.32 FEET OF THE AFORESAID QUARTER QUARTER BSECTION);
THENCE SOUTHEASTERLY ALONG SAID CURVED LINE WITH A RADIUS OF
392,56 PEET, & DISTANCE OF 133,56 FEET TO AN INTERSECTION WITH A
LINE 330 FEET SCUTH OF AND PARALLEL WITH THE NORTH LINE OF THE
AFORESAID QUARTER QUARTER SECTION; THENCE EAST ON SAID PARALLEL
LINE, 342.12 FEET(T0 THE WEST LINE OF THE EAST 50 FEET OF THE
NORTH EAST 1/4 OF SECT™ION 8 AFORESAID; THENCE NORTH 330 FEET TO
THE POINT OF BEGINNING, (EXCEPTING THEREFROM A PARCEL OF LAND
DESCRIBED AS FOLLOWS:

THAT PART OF THE SOUTH EASY 1/4 OF THE NORTH EAST 1/4 OF SECTION
8, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, DESCRIBED AS FOLLCWS! BEGINNING AT A POINT ON THE
NORTH LINE OF THE SOUTH EAST 1/¢ OF THE NORTH EAST 1/4 OF SAID
SECTION 868,24 FEET, WEST OF THE ORTH EAST CORNER THEREOF THENCE
SOUTHEASTERLY TANGENT TO SAID NORTF LINE ON A CURVE NORTHEASTERLY
HAVING A RADIUS OF 392,56 FEET FOR 'AN ARC DISTANCE Or 205,34
FEET, THENCE NORTH 52.49 FEET TO THE-GAID NORTH LINE; THENCE WEST
196.1 FEET TO THE POINT OF BEGINNING, Il COOK COUNTY, ILLINOIS
ALSO

PROPERTY ADDRESS: Poieb.r 19-08-203-040
4920 S. CENTRAL AVE.

FORESTVIEW, IL (PROP. #31)
PARCEL 16B:

THAT PART OF THE SOUTH EAST 1/4 OF THE NORTH EAST 1/4 4P SECTION
8, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, DESCRIBED BY BEGINNING AT A POINT ON THE WEST LINE OF
THE EAST 50 FEET OF SAID QUARTER QUARTER SECTION, WHICH I8 962.33
PEET NORTH OF THE SOUTH LINE THEREOF; THENCE WEST PARALLEL WITH
THE SOUTH LINE OF THE AFORESAID QUARTER QUARTER SECTION, 168.50
FEET TO THE POINT OF TANGENCY OF A CURVED LINE CONVEX TO THE
SOUTH WEST; THENCE NORTHWESTERLY ALONG SAID CURVED LINE, WITH A
RADIUS OF 392,56 FEET, A DISTANCE OF 179.60 FEET TO AN INTER-
SECTION WITH A LINE 330 FEET SOUTH OF AND PARALLEL WITH THE NORTH
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LINE OF THE AFORESAID QUARTER QUARTER SECTION; THENCE EAST ON
SAID PARALLEL LINE, 342.12 PEET TO THE WEST LINE OF THE EAST 50
FEET OF THE SOUTH EAST 1/4 OF THE NORTH EAST 1/4 OF SECTION 8,
AFORESAID; THENCE SOUTH 40,27 FEET TO THE POINT OF BEGINNING, IN
COOK COUNTY, ILLINOIS.

PROPERTY ADDRESS: P.I.N.¢ 19-08-203-038
4920 8, CENTRAL AVE.
FORESTVIEW, 1L (PROP. #31)
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PARCEL 173

THE NORTH 763,33 FEET OF THE SCUTH 803.33 FEET OF THE WEST 423.5%0
PEET OF THE EAST 473.50 FEET OF THE SOUTH EAST 1/4 OF THE NORTH
EAST 1/4 OF SECTION 8, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, TOGETHER WITH THAT PART OF EBAID SOUTH
EAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 8 AFORESAID BOUNDED AND
DESCRIBED AS POLLOWS: BEGINNING AT THE NORTH WEST CORNER OF THE
ABOVE DESCRIBEU TRACT OF LAND, AND CONTINUING NORTH ALONG THE
WEST LINE THEREOF EXTENDED 134.66 FEET TO THE POINT OF TANGENCY
OF A CURVED LINE CONVEX TO THE NORTHEAST, THENCE NORTHWEETERILY
ALONG SAID CURVED LINE WITH A RADIUS OF 392.56 FEET A DISTANCE OF
101.42 FLET; THENCE SOUTHEASTERLY TANGENT TO SAID CURVED LINE
134.79 FZE™ TO THE POINT OF TANGENCY OF A CURVED LINE CONVEX TO
THE NORTH EPST; THENCE SOUTHEASTERLY ALONG SAID CURVED LINE WITH
A RADIUS O« 499,56 FEET A DISTANCE OF 105.61 FEET TO THRE NORTH
LINE OF THE CGUTH B03.33 FEET OF THE SOUTH EAST 1/4 OF THE NORTH
EAST 1/4 OF SAIL SECTION 8; THENCE WEST ALONG SAID LINE 35 FEET
TO THE PLACE OF LEGINNING:

ALSO,

A STRIP OF LAND IN ‘fHF. SOUTH EAST 1/4 OF THE NORTH EAST 1/4 OF
SECTION 8, TOWNSHIP (38 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, BOUNDID AND DESCRIBED AS FOLLOWS: BEGINNING
AT A POINT ON THE NORTH LINZI OF THE SOUTH 40 FEET OF SAID QUARTER
QUARTER SECTION WHICH IS 377.1% FEET WEST OF THE EAST LINE
THERECF; THENCE NORTH AT RIGHZ SANGLES TO THE SAID NORTH LINE OF
THE SOUTH 40 FEET OF SAID QUARTER QUARTER SECTION, 6 FEET; THENCE
NORTHEASTERLY 10,11 FEET TO A FROINT ON A LINE PARALLEL WITH AND
1.52 FEET EAST OF THE FIRST DESCPJRED COURSE, WHICH IS 16 FEET
NORTH OF THE NORTH LINE OF THE SOLTH 40 PEET OF BAID QUARTER
QUARTER SECTION; THENCE NORTH ALONG -3AID PARALLEL LINE 27.50
FEET; THENCE WEST AT RIGHT ANGLES THERETO 0.46 OF A FOOT; THENCE
NORTH AT RIGHT ANGLES TO THFE LAST DESCRIBZD COURSE 860.86 FEET;
THENCE SOUTHEASTERLY ALONG A LINE FORMING AN _ANGLE OF 14 DEGREES
28 MINUTES 08 SECONDS WITH THE LAST DESCRIBEL L.INE; MEASURED FROM
SOUTH TO SOUTH EAST; A DISTANCE OF 30.73 FEET T2 AN INTERSECTION
WITH THE WEST LINE OF THE EAST 473.50 FEET OF 'MIE 8SQUTH EAST 1/4
OF THE NORTH EAST 1/4 OF SECTION 8 AFORESAID; THENC). SOUTH ALONG
SAID LINE 874.63 FEET 70O THE NORTH LINE OF THE 8O0uTs 40 FEET OF
SAID QUARTER QUARTER SECTION; THENCE WEST ALONG BAi% LINE 3,65
FEET TO THE PLACE OF BEGINNING

ALSO

THAT PART OF THE SOUTH EAST 1/4 OF THE NORTH EAST 1/4 OF SECTION
8, TOWNSHIP 38 NORTH, RANGE 13 EAST OF TRE THIRD PRINCIPAL
MERIDIAN, DESCRIBED BY BEGINNING AT A POINT ON THE WEST LINE OF
THE EAST 50 FEET OF SAID QUARTER QUARTER SECTION WHICH I8 803,33
FEET NORTH OF THE SOUTH LINE THEREOF; THENCE NORTH ALONG THE WEST
LINE OF SAID EAST 50 FEET A DISTANCE OF 159 FEET; THENCE WEST
PARALLEL WITH THE SOUTH LINE OF THE AFORESAID QUARTER QUARTER
SECTION 168.50 FEET TO THE POINT OF TANGENCY OF A CURVED LINE
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CONVEX TO THE SOUTH WEST; THENCE NORTHWESTERLY ALONG SAID CURVED
LINE WITH A RADIUS OF 392,56 FEET A DISTANCE OF 313.16 FEET TO AN
INTERSECTION WITH A CURVED LINE CONVEX TO THE NORTH EAST; THENCE
SOUTHEASTERLY ALONG THE LAST DESCRIBED CURVED LINE WITH A RADIUS
OF 392,56 FEET A DISTANCE OF 44.53 FEET; THENCE BOUTHEASTERLY
TANGENT TO THE LAST DESCRIBED CURVED LINE 134,79 FEET TO THE
POINT OF TANGENCY OF A CURVED LINE CONVEX TO THE EAST; THENCE
SOUTHERLY ALONG SAID CURVED LINE WITH A RADIUS OF 409.56 FEET A
DISTANCE OF 105.61 FEET MORE OR LESS TO AN INTERSECTION WITH THE
NORTH LINE OF THE SOUTH 803.33 FEET OF THE SOUTH EAST 1/4 OF THE
NORTH EAST 1/4 OF SECTION 8 AFORESAID; THENCE EAST ALONG SAID
LINE 346,50 FEET TO THE PLACE OF BEGINNING, IN COOK COUNTY,
ILLINOIS.

PROPERTY ALOPESS: P.I.N.t 19-08-203-017 ¢
$620 W, 51ST BVREET 19-08-203-027
FORESTVIEW, IL {PROP. #33)
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THAT PART OF THE SOUTH EAST FRACTIONAL 1/4, NORTH OF THE INDIAN
BOUNDARY LINE OF SECTION 33, TOWNSHIP 40 NORTH, RANGE 12 EAST OF
THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: BEGINNING AT
A POINT IN THE EAST LINE OF THE WEST 1295.10 FEET OF SAID QUARTER
SECTION WHICH IS 869 FEET SOUTH OF THE NORTH LINE THEREOF; THENCE
SOUTH ALONG SAID LINE 590 FEET; THENCE EAST AT RIGHT ANGLES TO
SAID EAST LINE 370 PEET; THENCE NORTH AT RIGHT ANGLES 745 FEET;
THENCE SOQUTHWESTERLY 121,34 FEET TO A POINT IN THE EAST LINE OF
THE WEST 1647.10 FEET OF THE AFORESAID QUARTER SECTION; THENCE
SOUTH AJONG SAID LINE 35 FEET; THENCE WEST AT RIGHT ANGLES 352
FEET TG TAE POINT OF BEGINNING, ALL IN COOK COUNTY, ILLINOIS.

PROPERTY ADVDRESS: - P,I.N.t 12-33-400-044
1999 N. RULY- STREET
MELROSE PARK, 4% (PROP. #36)
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PARCEL 21:

THAT PART OF THE SOUTH EAST 1/4 OF SECTION 19, TOWNBHIP 40 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS!
COMMENCING AT A POINT IN THE EAST LINE OF SAID BOUTH EAST 1/4
WHICH IS 1122.93 FEET NORTH OF THE SOUTH EAST CORNER THEREOQF)
THENCE SOUTH 89 DEGREES 59 MINUTES 13 SECONDS WEST, IN A LINE
DRAWN AT RIGHT ANGLES TO SAID EAST LINE, FOR A DISTANCE OF
1927.41 FEET TO A POINT OF BEGINNING OF THE TRACT OF LAND TO BE
DESCRIBED: THENCE NORTH 0 DEGREES 00 MINUTES 47 SECONDS WEST IN
A LINE PARALLEL TO SAID EAST LINE, 144.48 FEET; THENCE NORTH 89
DEGREES 59 MINUTES 13 SECONDS EAST, 266.41 FEET TO A POINT IN A
LINE ‘1861.0 FEET WEST OF (AT RIGHT ANGULAR MEASUREMENT) AND
PARALLEL ‘WITH SAID EAST LINE; THENCE SOUTH 0 DEGREES 00 MINUTES
47 SECONUS TAST IN SAID PARALLEL LINE (BEING THE WEST LINE OF A
PUBLIC STREAT) KNOWN AS NORTH RUNGE AVENUE), 410.27 FEET TO 178
POINT OF INTERSTCTION WITH THE NORTHERLY LINE OF A PUBLIC STREET
KNOWN AS KING' STREET; THENCE SOUTH 79 DEGREES 22 MINUTES 23
SECONDS WEST IN FfAID NORTHERLY LINE, 190,31 FEET TO AN ANGLE
POINT OR BEND IN 3ATU NORTHERLY LINE OF WEST KING STREET; THENCE
SOUTH 89 DEGREES 09 (4INUTES WEST IN SAID NORTHERLY LINE 79.37
FPEET TO ITS PQINT OF INTERSECTION WITH A LINE 1927,41 FEET WEST
OF (AT RIGHT ANGULAR MEASUREMENT) AND PARALLEL WITH SAID EAST
LINE OF SOUTH EAST 1/4; f4ENCE NORTH 0 DEGREES 00 MINUTES 47
SECONDS WEST IN SAID PARALLEL LINE, 302.00 FEET TO POINT OF
BEGINNING, IN COOK COUNTY, ILLIMOIS,

11550 W. KING STREET
FRANKLIN PARK, IL (PROP. #44)
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PARCEL 23:

THAT PART OF THE NORTH 689 FEET OF THE NORTH EAST 1/4 OF SECTION
28, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING BETWEEN TWO LINES DRAWN AT RIGHT ANGLES TO THE
NORTH LINE OF SAID QUARTER SECTION THROUGH POINTS 1898.59 FEET
AND 2226.59 FEET RESPECTIVELY WEST OF THE NORTH EAST CORNER
THEREOF, AND SOUTH OF A LINE DRAWN FROM A POINT ON THE EAST LINE
OF SAID TRACT $9.71 FEET SOUTH OF THE NORTH EAST CORNER THEREQF
TO A POINT ON THE WEST LINE OF SAID TRACT 159.75 FEET SOUTH OF
THE NORTH WEST CORNER THEREOF, AND EXCEPTING FROM SAID TRACT THAT
PART OF THE SOUTH 155 FEET OF THE EAST 15.50 FPEET LYING EAST OF A
LINE DFAWN FROM THE NORTH EAST CORNER TO THE SOUTH WEST CORNER OF
SAID PARCEL, IN COOK COUNTY, ILLINOIS

ALSO

SHAT PART <P THE NORTH 689 FEET OF THE NORTH EAST 1/4 OF SBECTION
28, TOWNSHIF 38 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING SETWEEN TWO LINES DRAWN AT RIGHT ANGLES TO THE
NORTH LINE OF 851D QUARTER SECTION THROUGH POINTS 1876.59 FEET
AND 1898.59 FEET 'RISPECTIVELY, WEST OF THE NORTH EAST CORNER
THEREQF, AND SOUTH ¢ A LINE DRAWN FROM A POINT ON THE EAST LINE
OF SAID TRACT %3.0 FEFT SOUTH OF THE NORTH EAST CORNER THEREOF TO
A POINT ON THE WEST LINZ OF SAID TRACT 59.71 FEET SOUTH OF THE
NORTH WEST CORNER THEREOY; IN COOK COUNTY, ILLINOIS.

PROPERTY ADDRESS: F.I.N.ot 19-28-200~-013 &
7201 8. LEAMINGTON AVE, 19-28-200~020
BEDFORD PARK, IL (PROP. #48)
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PARCEL 24A:

THAT PART OF THE SOUTH EAST 1/4 AND THAT PART OF THE NORTH EAST
1/4 OF SECTION 19, TOWNSHIP 40 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, DESCRIBED AS: COMMENCING AT A POINT IN THE
EAST LINE OF SAID SOUTH EAST 1/4 WHICH IS 2424.40 FEET NORTH OF
THE SOUTH EAST CORNER OF SAID SOUTH EAST 1/4 OF SAID SECTION 19,
SAID POINT BEING IDENTICAL WITH THE POINT OF INTERSECTION OF THE
CENTER LINE OF WOLF ROAD AND THE NORTH LINE OF ADDISON STREET
EXTENDED EAST; THENCE WEST, AT RIGHT ANGLES TO THE SAID EAST LINE
OF SAID SOUTH EAST 1/4, SAID RIGHT ANGLES LINE BEING IDENTICAL
WITH THE SAID NORTH LINE OF ADDISON STREET, FOR A DISTANCE OF
1335,9P  FEET TO A POINT, SAID POINT BEING THE PLACE OF BEGINNING
OF THE FCLLOWING DESCRIBED PARCEL OF LAND, TO-WIT: THENCE NORTH
0 DEGREES 0 MINUTES 47 SECONDS WEST, FOR A DISTANCE OF 397.0 FEET
TO A POINT, 'MENCE SOUTH 89 DEGREES 59 MINUTES 13 SECONDS WEST,
FOR A DISTANCE OF 30.0 FEET; THENCE NORTH 80 DEGREES 45 MINUTES
04 SECONDS WEST. FOR A DISTANCE OF 121.655 FEET TO A POINT IN THE
SOUTH LINE OF THz RIGHT OF WAY OF THE CHICAGO, MILWAUKEE, 8T.
PAUL AND PACIFIC WRAILROAD COMPANY; THENCE SOUTH 89 DEGREES 539
MINUTES 13 SECONDS “WEST ALONG SAID RIGHT OF WAY LINE FOR A
DISTANCE OF 62.23 FEET TO THE POINT OF INTERSECTION OF SAID RIGHT
OF WAY LINE WITH THE ka5T LINE OF NORTH RUNGE AVENUE, SAID EAST
LINE BEING 1096.0 FEET EAST. OF AND PARALLEL WITH THE NORTH AND
SOUTH QUARTER SECTION LINE COF SAID SECTION 19; THENCE BOUTH ON
SAID EAST LINE OF NORTH RUNGZ AVENUE, FOR A DISTANCE OF 417.0
FEET TO THE SAID NORTR LINE OF ADDISON STREET; THENCE EAST ON
SAID NORTH LINE, FOR A DISTANCE OF 212,33 FEET, TO THE PLACE OF
BEGINNING; TOGETHER WITH THE FOLLOWING DESCRIBED TRACT OF LAND IN
SAID SECTION 19, DESCRIBED AS: CZMMENCING AT THE NORTH WEST
CORNER OF THE ABOVE DESCRIBED PARCEL OF LAND AND RUNNING THENCE
WEST ON SAID SOUTH LINE OF SAID RAILPUAD RIGHT OF WAY FOR A
DISTANCE OF 150 FEET TO A POINT; THENCY SOUTHEASTERLY FOR A
DISTANCE OF 121,49 FEET TO A POINT IN A LuNE WHICH IS 19,0 FEET
SOUTH OF AND PARALLEL WITH SAID SOUTH RIGHT oF WAY LINE; THENCE
EAST ON SA1D PARALLEL LINE FOR A DISTANCE OF 39 FEET TO A POINT
IN THE EAST LINE OF NORTH RUNGE AVENUE; THENCE NORTH ON SAID EAST
LINE FOR A DISTANCE OF 19.0 FEET TO THE PLACE 0¥ DEGINNING, IN
COOK COUNTY, ILLINOIS

ALSO

PROPERTY ADDRESS: P.I.N.t 12-.%-400~073
11400 W, ADDISON 8T.
FRANKLIN PARK, IL (PROP. #51)

PARCEL 24B:

THAT PART OF THE SOUTH EAST 1/4 AND THAT PART OF THE NORTH EABT
1/4 OF SECTION 19, TOWNSHIP 40 NORTH, RANGE 12 EAST OF THE THIRD
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PRINCIPAL MERIDIAN, DESCRIBED AS: COMMENCING AT A POINT IN THE
EAST LINE OF SAID SOUTH EAST 1/4 WHICH 1B 2424.40 FEET NORTH OF
THE SOUTH EAST CORNER OF SAID SOUTH EAST 1/4 OF SAID S8ECTION 19,
SAID POINT BEING IDENTICAL WITH THE POINT OF INTERSECTION OF THE
CENTER LINE OF WOLF ROAD AND THE NORTH LINE OF ADDISON STREET
EXTENDED EAST; THENCE WEST, AT RIGHT ANGLES TO THE SAID EAST LINE
OF SAID SOUTH EAST 1/4, SAID RIGHT ANGLE LINE BEING IDENTICAL
WITH THE SAID NORTH LINE OF ADDISON STREET FOR A DISTANCE OF
1095.0 FEET TO A POINT, SAID POINT BEING THE PLACE OF BEGINNING
OF THE POLLOWING DESCRIBED PARCEL OF LAND, TO~WIT: THENCE
CONTINUING ALONG SAID NORTH LINE FOR A DISTANCE OF 240.98 FEET;
THENCE MORTH O DEGREES 0 MINUTES 47 SECONDS WEST, FOR A DISTANCE
OF 397.U-FPEET TO A POINT; THENCE SOUTH 89 DEGREES 59 MINUTES 13
BECONDS WEST, FOR A DISTANCE OF 30.0 FEET; THENCE NORTH 60
DEGREES 43 INUTES (04 SECONDS WEST, FOR A DISTANCE OF 121.655
FEET TO A “R20INT IN THE SOUTH LINE OF THE RIGHT OF WAY OF THE
CHICAGO, MILWAULEE, ST. PAUL AND PACIFIC RAILROAD COMPANY; THENCE
NORTH 89 DEGREES 59 MINUTES 13 SECONDS EAST ALONG SAID RIGHT OF
WAY LINE FOR A DiSTANCE OF 390,98 FEET; THENCE SOUTH 0 DEGREES 00
MINUTES 47 SECONDS EAST FOR A DISTANCE OF 417.0 FEET TO THE POINT
OF BEGINNING, IN COOk CZUNTY, ILLINOIS,

PROPERTY ADDRESS: P.I.N.,: 12-19-400-086
11400 W. ADDISON ST,
FRANKLIN PARK, IL (PROP. #51)
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PARCEL 25A:

THAT PART OF THE EAST 380 FEET OF THE WEST 854.10 FEET OF THE
SOUTH EAST FRACTIONAL 1/4; NORTH OF THE INDIAN BOUNDARY LINE; OF
SECTION 33, TOWNSHIP 40 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN; LYING SOUTH OF A LINE DRAWN AT RIGHT ANGLES
THROUGH A POINT ON THE WEST LINE OF SBAID TRACT, WHICH IS 400 FEET
NORTH OF THE NORTH LINE OF NORTH AVENUE, AS DEDICATED: AND LYING
NORTH OF THE NORTH LINE OF NORTH AVENUE AS DEDICATED, TOGETHER
WITH A TRIANGULAR PARCEL OF LAND DESCRIBED BY BEGINNING AT A
POINT ON THE NORTH LINE OF THE ABOVE DESCRIBED LAND WHICH IS 10
FEET WEST OF THE NORTH EAST CORNER THEREQF; THENCE NORTH AT RIGHT
ANGLES  T0 SAID NORTH LINE 80 FEET; THENCE SOUTHWESTERLY 80.45
FEET TO % POINT ON THE NORTH LINE OF THE AFORESAID DESCRIBED LAND
WHICH IS (1%.47 FEET WEST OF THE NORTH EAST CORNER THEREOF; THENCE
EAST 8,47 VEET TO THE PLACE OF BEGINNING, IN COOK COUNTY,
ILLINOIS

PROPERTY ADDRESS: P.I.N.t 12-33-400-028
3141 W, NORTH AVENUF

MELROSE PARK, IL (PROP, #55)
PARCEL 25B:

THAT PART OF THE EAST 7 FEET O THE WEST 861.1 FEET OF THE SOUTH
EAST FRACTIONAL 1/4, NORTH OF THE INDIAN BOUNDARY LINE OF SECTION
33, TOWNSHIP 40 NORTH, RANGE' 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, DESCRIBED AS FOLLOWS: 'PZZINNING AT THE INTERSECTION OF
THE NORTH LINE OF NORTH AVENUE AS LEDICATED, WITH THE EAST LINE
OF THE WEST 854.1 FEET OF SAID QUARTER SECTION; THENCE NORTH
ALONG BAID LINE 402.49 FEET; THENCE EAST AT RIGHT ANGLES 7 FEET;
THENCE SOUTH ALONG THE EAST LINE OF THF WEST 861.1 FEET AFORE-
SAID, 402.54 FEET TO THE NORTH LINE OF NUWTH AVENUE; THENCE WEST
ALONG THE NORTH LINE OF NORTH AVENUE, 7 ZF&T TO THE POINT OF
BEGINNING, IN COOK COUNTY, ILLINOIS

PROPERTY ADDRESS: P.I.N.¢ 112-33-400-069
3141 W, NORTH AVENUE
MELROSE PARK, IL IPROP, #55)
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PARCEL 26:

THAT PART OF THE NORTH 262.0 FEET OF THE SOUTH 302.0 FEET OF THE
NORTH EAST 1/4 OF SECTION 7 AND THE NORTH 262.0 FEET QF THE SOUTH
302.0 PEET OF THE NORTH WEST 1/4 OF SECTION 8, TOWNSHIP 38 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING WEST OF THE
EAST LINE OF THE WEST 33 FEET OF SECTION 8 AFORESAID, AND LYING

EAST OF THE EAST LINE OF SOUTH NAGLE AVENUE AS DEDICATED PER
DOCUMENT NUMBER 21597010 IN COOK COUNTY, ILLINOIS.

PROPERTY ADDRESS: P.I.N,: 19-07-201-019 &
6410 W. S51ST STREET 19-08-100-053
FORESTV (¥W, IL (PROP. #60)
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EXHIBIT B
Title exceptions

Right of way and easement for three subsurface pipe lines
for the transmission of petroleum products recorded as docu-
ment number 16406970 (affects Parcel 5)

Existing unrecorded leases

Lrace recorded as document number 22902686 (affects Parcel
23)

Easemrnr for ingress and egress recorded as document number
17251273 (allfects Parcel 25B)

Lease reccrdad as document number 25457510 (affects Parcel
26)

Lease to maintaja advertising signs recorded as document
85342046 (affects Prrcel 2B)

Eagsement for telephore and electric eguipment and access
thereto recorded as document number 23955602 (affects Parcel

5)

Right of way for railroad upsn track across part of Parcel 3
as disclosed by survey made ry Greeley, Howard, Norlin and
Smith, number 23004 dated Octobrr 28, 1986

Easement for aerial wires across art of Parcel 3 as dis-
closed by survey made by Greeley, Huwzrd, Norlin and Smith,
number 23004 dated October 28, 1986

Right of way for railroad upon track across part of Parcel 4
as disclosed by survey made by Greeley, huwa:sd, Norlin and
Smith, number 23002 dated October 11, 1986

Encroachment of blacktop pavement located on Paccol 5§ into
Franklin Avenue as disclosed by survey made by Creeley,
nggrd, Norlin and Smith, number 23014 dated December 26,
198

Possible easement for utillty purposes along east line of
Parcel 7 as disclosed by survey made by Greeley, Howard,
Norlin and Smith, number 23005 dated October 25, 1986

Right of way for railroad upon track across part of Parcel 8
as disclosed by survey made by Greeley, Howard, Norlin and
Smith, number 23012 dated December 26, 1986

B-1
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14.

15,

16,

17,

18.

19.

20,

21.

22,

23,

24.

25,
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Encroachment of crushed stone and concrete pavement on parta
of Parcel 8 onto adjoining properties as disclosed by survey
made by GOreeley, Howard, Norlin and Smith, number 23012
dated December 26, 1986

Easement for sewer and water line along east line of Parcels
16A and 16B as disclosed by survey made by Gresley, Howard,
Norlin and Smith, number 23017 dated December 29, 1986

Easement 10 feet wide along north line and 3 feet wide along
southwesterly line of Parcel 16A for undisclosed purposes as
diaclosed by survey made by Greeley, Howard, Norlin and
Smich, number 23017 dated December 29, 1986

Encroachment of blacktop pavement from adjoining lands over
west lire of Parcel 16A as disclosed by survey made by
Greeley,  Sioward, Norlin and Smith, number 23017 dated
December 2%. 1986

Easement for izilroad lead track recorded as document number
16480999 (affects Yarcels 2A and 2B)

Easement for 10 inch and 12 lnch water mains and 12 inch
sewer line recordec ur document number 19830354 (affects
Parcel 2B)

Right of way for rallroad (t:ack across part of Parcel 2ZA as
disclosed by survey made ©y. Greeley, Howard, Norlin and
mith, number 23011 dated Decemc2r 26, 1986

Easement for aerial wlrea along nzith line of Parcel 5 as
disclosed by survey made by Grevwlsy, Howard, Norlin and
Smith, number 23014 dated December 24, 1986

Easement for aerial wires over part of rircel 8 as disclosed
by survey made by Greeley, Howard, Norlir &and 8mith, number
23012 dated December 26, 1986

Right of way for water main over part of Parcel 12 as dis-
closed by survey made by Greeley, Howard, Norlir und Smith,
number 23015 dated January 19, 1987

Easement for sewer and water mains and appurtenances thereto
along east line of Parcel 17 &s disclosed by survey made by
Greeley, Howard, Norlin and Smith, number 23016 dated Decem-
ber 26, 1986

Right of way for three sets of railroad tracks across part
of Parcel 17 as disclosed by survey made by Greeley, Howard,
Norlin and Smith, number 23016 dated December 26, 1986
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26.

27.

28,

29,

30.

31,

32.

33,

34.

35.

36.

37.

38.
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Easement 3 feet wide for poles and wires along west line of
Parcel 17 as disclosed by survey made by Greeley, Howard,
Norlin and Smith, number 23016 dated Decamber 26, 1986

Easement 10 feet wide for an unstated purpose acrcss north-
easterly part of Parcel 18 as disclosed by survey made by
Greeley, Howard, Norlin and Smith, number 23013 dated Decem-
ber 26, 1986

Encroachment of fence located on Parcel 18 over its east
line as disclosed by survey made by Greelsy, Howard, Norlin
a%a Smith, number 23013 dated December 26, 1986

Right) of way for aerial service wires along west line of
Parce' 21 as disclosed by survey made by Greeley, Howard,
Norlin and Smith, number 23008 dated November 14, 1986

Right of wny for railroad service track across part of Par-
cel 21 as disclosed by survey made by Greeley, Howard,
Norlin and Smici, number 23008 dated November 14, 1586

Right of way for railroad track over part of Parcel 23 as
disclosed by survey made by Greeley, Howard, Norlin and
Smith, number 23009 ds.ed November 16, 1986

Easement for pipe of undisclosed nature across part of Par-
cel 23 as disclosed by (survey made by Greeley, Howard,
Norlin and Smith, number 23002 dated November 16, 1986

Encroachment of sign located «n Parcel 24A over its south
line as disclosed by survey nvade by Greeley, Howard, Norlin
and Smith, number 23003 dated Octonet 16, 1986

Dedicated right of way of Runge Avenue racorded as document
number 25251290 over part of Parcel 24A

Possible easement for utility purposes alony south line of
Parcels 24A and 24B as disclosed by survey nayx by Greeley,
Howard, Norlin and Smith, number 23003 dated October 16,
1986

Encroachment of blacktop parking area onto eastern portion
of Parcel 25B as disclosed by aurvey made by Greeley,
Howgrd. Norlin and Smith, number 23010 dated November 19,
198

Easements for water main and sewer across parts of Parcels
25A and 25B as disclosed by survey made by Greeley, Howard,
Norlin and Smith, number 23010 dated November 19, 1986

Public utility easements along east and scuth lines of Par~
cel 26 as disclosed by survey made by Greeley, Howard,
Norlin and Smith, number 23006 dated November 3, 1986
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