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TH!SMORTGAGE("SGMN@I:' ﬂuva}iAlﬂ I@-@ N/ .19 86 .The mortgagor
is__Robert M. Turf and’ ..A.II-.')I_-‘u s Wife PY- (“Borrower").

This Securlty Inastrumaent Is given to The First National Bank of Chicago, which is a natlonal banking
asaociation, and whose address 18 One First Natlonal Plaza, Chicago, llinois 80870 ("'Lender’). Borrower
owes Lender the maximum princlpal sumot QOne Hundred. Fifty Thousand Decllars and 00/100
Doltars (U.S. $ . ...15Q0,000.00Q.. ), or tho aggrogato unpaid amnount of all loans mada by Lender
pursuant to that certain Equlty Credit Line Agreemaent ("Agreemunt") of even date herewith whichever |s
less. This debt I8 evidenced by the Agreement sxecuted by Borrowar dated the same datc as this
Security Instrument which Agreement providea for monthly interest payments, with the full debt, if not
paid earlier, due and payable on demand after saven years from the date of this mortigage. The Lender -
wlil provide the Borrower with a final payment nolice at least 80 days before the final payment must be
made. The Agreement provides that loans may be made from time to time (but in no event iater than
20 years from the date hereof) not to exceed the above stated maximum amount outstanding at any one
time. All future loans will have the same priorily as the original loan. This Security instrumeant sscures
lo Lender: (a) the repayment of the debt evidenced by the Agreement, with Interest, and ali renewals,
extansions and modifications; (b) the payment of all other sums, with interest, advanced under para-
graph 6 to protect the security of this Security instrument; and (c) the performance of Borrower's
convenants and agreements under this Security Instrument and the Agreement. For this purpose, Bor-
rower does hereby morigage, grant and oonvecy to Lender the following describad property located
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Legal Description: (See Attached)
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PERMANENT TAX NUMBER: .~ (035-28-109-016 w,s D //\)”O
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whioh has the address of 303 Ridge Road Kenilworth
TikeeYy - ' Tt !

004 “
Winals 60043 . (“Property Address’s

TOGQGETHER WITH all the improvements now or heroalter oreciad on the property, and all easements,
rights, appurtenances, rents, royalties, mineral, oil ancgas rights and profits, water rights and stock and
E!a‘n fixtures now or hereafier a part of tha property. All vopiacements and additions shali a!so be covered
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y this Security instrument.Alt of the foregoing |8 referred.ic In this Security instrument as the''Property.”

BORROWER COVENANTS that Borrower Is lawfully seined of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that (ne Property Is unencumbered, excepi{n
for encumbrances of record. Borrower warrants and will defend generrily the titie to the Property againsta}

wiall ctalims and dem 8, subject to any encymbrances of recordThere is a prior mortgage from
éBorrowarto ?Qg dated _”lggklﬂ.&./_&z.and recorded aaeof;umentnumbrlﬁAZBnﬁn ?j
-

(*) Elmhurst Podiatry Centar, Ltd., Pension Plan and Truat

GS6t

COVENANTS. Borrower and Lender covenant and agree as {ollows:
1. Payment of Principal and Interest. Borrower ahatl promptly pay when due the prir.eirsl of and Inter-
est on the debt evidenced by the Agreesmaent.

2. Appilcation of Payments. All payments recaived by Lender shall be applied to the annual tee, then to
billed and unpald interest, then to principal, and then to accrued and unbtllied interest,

3. Charges; Liena. Borrower shall pay all taxes, assessments, charges, fines and impositions attribut-
able to the Property which may attain priority over this Securlty Instrument, and leasehold payments or
ground rents, If any. Borrower shall promptly furnish to Lender ail notices of amounts to be paid under
this paragraph. The Borrower shall make these payments directly, and promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any llan which has priorily over this Securily Instrument other than
the prior mortgage desocribad above, unleas Borrower: () agrees In writing to the paymant of the obliga-
tion secured by the lien in a manner acceptahie to Lendar; (b) contasts in good failth the tlen by, or
defends against entorcement ot the lien in, lagal proceedings which in the Lender's oplinion operate to
prevent the enforcemant of the llen or forfelture ot any part of the Properly; or (¢) secures from the hoider
of the llen an agreement satisfactory to Lender subordinating the llen 1o this Sacurity Instrument. It
Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security instrument, Lender man give Borrower a notice identitying the lien. Borrower shall aatlisfy the
flen or take one or more o! the actions set forth above within 10 days of the giving of notlce.
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Legal Description:
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17 IN WILLIAM M. MACLEAN'S SUBDIVISION OF THAT PART OF
THE SOUTH 4.83

1/3 CHAINS OF THE NORTH 15 CHAINS OF THE SOUTH !4 OF THE
NORTHWEST % OF SECTION 28, TOWNSHIP 42 NORTIl, RANGE 13, EAST OF THE THIRD

PRINCIPAY, MERIDIAN LYING EAST OF CHURCH OR RIDGE ROAD IN COOK COUNTY,
ILLINOIS.
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sacured by this Sacuritww GF.IEJB@L A{llﬁgn‘er th(er Borrower may agree to
extend, modity, torbear o ke a ccommodations regard 1O the terms of this Security Instru-

ment or the Agreement without that Borrowser's conaent.

11. Loan Charges. I the loan secured by this Security Instrument is subject to a law which sets max-
imum toan charges, and that law is finally interpreted so that the Intarest or other loan charges collected
or to be collectad in connaction with the loan exceed the permitted limlits, then: {a) any such {oan charge
shall be reduced by the amount necessary to reduce tha charge to the parmitted limit; and (b) any sums
already collectad from Borrower which exceeded permitied limits will ba refunded to Borrower, Lender
may choose to make this refund by reducing the principal owed under the Agreement or by making a
direct payment to Borrower. | a refund reduces principal, the reduction will be treatod as a partial prepay-
ment without any prepayment charge under the Agreement.

12. Legisiation Atfecting Lender's Rights. If enaciment or expiration of applicablo laws has the effec!
of rendering any provision of the Agraement or this Securily Instrument unenforceable according to its
terms, Lender, at Its option, may require immediate payment in full of all Bums secured by this Security
instrument and may invoke any remedies permitied by paragraph 19. If Lender exerciaes this option,
Lender shal! take the steps specified In the sacond paragraph of paragraph 16.

13. Notices. Any notice to Borrower provided for in this Securlty Instrurmnent shall be given by dellvering
it or by malling it by Hirst class mail unless applicable law requires usa of another method. The notice
shall be directer’ {© the Properly Address or any other address Borrower designates by notice 10 Lender.
Any notice to Lerndsr shall be given by first class mail {o Lender's address stated herein or any other
address Lender dasignates by notice to Borrower. Any notice provided tor in this Security Instrument
shall be deemed 10 bare been given to Borrower or Lender when givan as provided in this paragraph.

14. Governing Law: Se«wrabllity. This Security Instrumont shall be governed by federai iaw and the law
of lllinois. In the event thal 2oy provision or clause of this Socurlty ingtrumant or the Agreement conflicts
with appllcable law, such canflict shall not utfoct othor provisions of this Security Instrument or the
Agreeinent which can be giver-affact without Ihe conflicting provision. To this end the provislons of this
Security Inatrumen! and the Agrecment are declared to be severable.

18. Borrower's Copy. Each Borrower shall be given one conformed copy of the Agreement and of this
Security Instrument.

16. Transfer of the Property or a Ben2’ivial Interest in Borrower; Due on Sale. If all or any part of the
Property or any Interest in it is sold or transiarred (or if a beneficlal interest in Borrower is sold or trans-
ferred and Borrower |s not a natural persci without Lender's prior written consent, Lender may, at
its option, require immaediate payment in fuli ¢f all sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if axarcise is prohiblted by federa) law as of the date of this
Security Inatrument.

It Lender exercises this option, Lander shall gives Forrowar notice of acceleration. The notice shall
provide a pariod of not tess than 30 days from the date tinhotice is dellvered or malled wHhin which Bor-
rowar must pay all sums secured by this Security Instruineoi |1 Borrowor falls to pay theso sums prior 1o
the expiration of this perlod, Lender may Invoke any ramerles permitied by this Secutity Instrument
without further notice or demand on Baorrower.

17. Borrower's Right to Reinstate. |If Borrowar meets certain cond'ilons, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at ariyiime prior to the entry of a judgment
enforcing this Security instrument. Those conditions are that Borrowe:: (a) pays Lender all sums which
then would be due under this Security Instrument and the Agreement had no acceleration occurred; (b}
cures any defaull ot any othar covenants or agreements; (c) pays all expansas incurred in enforcing this
Sacurity Instrument, including, but not limited to, reasonable attorneys’ 'eas; (dj takes such action as
Lendar may reasonably require to assure that the llen of this Securlty Instrurrani, Lender's rights in the
Property and Borrower's obligation to pay the sums secured by this Securlty \ne.rument shall continue
unchanged; and {6) not use this provision more frequently than once every five years. Upon(n
reinstatement by Borrower, this Securily Instrument and the obligations secured ncreby shall reamaina}
fully effective as |f no acceleration had occurred. However, this right to reinstate siral' not apply in the QO
case of acceleration under paragraphs 12 or 16.

-,
18. Prior Mortgage. Borrower shall not be in detault of any provision of any prlor morigage. ‘és
ADDITIONAL CONVENANTS. Borrower and Lender further covenant and agree as follows: (3

A

19. Acceleration; Remedies. Lender shall glve notice to Borrower prior to acceleration following: (a)
Borrower's breach of any covenant ar agreement In this Security Instrument (but not prior to acceleration
under paragraphs 12 and 18 uniess applicable law provides otherwise) or the Agreement or (b) Lenders
good faith belief that the prospect of payment or performance Is Impaired. The notice shall specity: (a) the
default; (b) the action required tc cure the default; {c) a date, not leas than 30 days from the date the notice
is given to Borrower, by which the default must be cured; and (d) that fallure to cure the default on-or
before the date specified In the notice may result in acceleration of the sums secured by this Security
Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the nonexistence of a default or any other cefense of Borrower to acceleration and foreciosure. If the
detault la not curad, ar the reason for the bellef that the prospect of payment or performance Is impaired le
not correctad, on or betore tho dnte spacified In the notice, Lender at ite option may require immediate
paymaent in full of alt suma secured by this Security instrument without further demand and may foreclose
this Security Instrument by Judicial proceeding. Lender shall be entitied to collect all expenses Incurred in
legal proceedings pursulng the remedies provided In this paragraph 19, Including, but not limited to, rea-
sonable attorneys' fees and costs of title evidence.
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20. Lender in Mim EE}@TAL 119 mP )‘\ent of the Property and at
any time prior to the expi sate, Lender (in person, by
agent or by judiclaily appointed recsiver) shall be entitied to enter upon, take poasession of and manage
the Property and to collect the rents of the Property including thase past due. Any rents collected
by Lender or the receiver shall be applled firat to payment of the costs of management of the Property
and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and

reasonable attornays’ fees, and then to the suma secured by this Security Instrument.

21. Relesss. Upon payment of all sums secured by this Securlty instrument, Lender shall release this
Security Instrument without charge to Borrower.

22. Weaiver of Homestead. Borrower walvaa all right of homestead exempticn in the Property.

23. Riders to this Security Instrument. If one or more riders are executed by Borrowar and recorded
together with thia Security instrument, the covenants and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Security
instrument as if the rider(s) were a pant of this Security Instrument.

BY SIGNING BELOW, Bo sy accepts and agrees to the terms and covenants contained in this

Security Instrument and if er(s) Wower d recorded with It
M__m

X /é 6»-4/6.#1. e M Barbara A. Turf _:m:
O — Bomrower

“S0ace Beiow This Line For Acknowiegment)

X

This Document Prepared By: liargaret N. Pfeifle
bzvity Credit Linea Center
Fiy=r -National Bank of Chicago
Suits 0482
Chicagc, Illinocis 60670

T (o County ss:

|, LOSELH N & - , a Notary Fublin-'n and for said county and state, do
hareby certify that g ,}.B { _his w-?t .
personglly known to me to be the same person(s) whose namsie) . subscribed to the
foregoing instrument, appeared before me this day in person, and ac'cnowledged that
signed and dellvered the sald instrument as free anu vuluntary act, for the uses and
purposas therein set forth.

Given under my hand and official seal, this day of

My Commission expires:
v Notary Pu
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