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THIS INDENTURE, made .. Eabhruary. 2, . ... ... 1w 87 . wiween
—duis B, Torres and Maria Torves, his wife

ave —— s

e dl32 N, - Ly -Ghic - . -

(NO §ND r‘ﬁ%e‘uﬁo Chthagnﬂ&lm Illi:‘e‘;?:\iig) + DEPT-01 RECOMDING $11
herain referred (o as "Mortgogors.” sl . . . B ' T:::‘ TRAN 0115 o0/08/87 1 |QB,‘.I
—Cahallerca de San.Juan Credit Union. . . X B¢D R--wv-orqenm

. COOK CounTY RECONRDEN

—-2125 M Fullerton Ave..  Chicgge.,  Illinals - .

. Abave Spave For Reconder's Llse Onl
herein referred to as “Mortgngee,” witnesseth: P ¥ ‘

THAT WHEREAS the Murtgagors are justly indebted (o the Martgagee upon the instaftment note of even dute herewith, in the principal sum of
——— . e ‘ . . e e e e NDOLLARS
($-37.,9583.00._ . < . .} payable to the order ofamd delivered o the Motgagee, inand by whisch noie the Mnrlu.-mnisg'gmllw Lo s lhlt;mld principal
:;rzn and interest al the rose and in imstaliments as provided msasd note, satho iimal pasmcnt ol the Bithowe due on the el fUﬂT‘y

= alay of M
all of sgid privci;e’ G interost are inade pivable at sueh place as e holdets of the nete iy, (tons tine e e, in woing appoint, and in ahseve
of such appointment, then 4 bs sffico of the Morgagee st . . Caballeros de San Juan Credit Undon ... . ..

PO RO (. S
NOW, THERLFORE, the Modgarorslusecute the Ipm wient o e siid priccipal sum ot money and sandimterestimaccondance sy the icems, provisans
and limitations of this mostgage, and e peromanee ol the vovenints and agresments lierenn coniomed, By the Moigagors o be perlonned. and ilso

consideration of the sum of One D otlaz iz hend paid, the recoipt wheecof s herehy achpow ledped, do by these presemts CONVEY AND WA RRANT unto the
Mortgagee, and the Morigigee s sucea=ats and assigns, the lobowing desenibed Real Baiate nmd alfol thew estate, right, tnle wind interest therein, situate, tymg

and being in the City af Chirapo. .. . .. COUNIYOF ... Cook..... .. ..... ANDSTAIEOPILLINOIS, towil:

LOT 5 IN BLOCK 3 IN CAFCER'S RE-SUBDIVISION OF BLOCKS 1, 3, 4, 5, 7, 8, 9, 1In,
11, 13, l4, AND 15 LOTS 2, 4, AND 5 TN BLOCK 17, ALL IN CARTER'S SUBDIVISION
OF BLOCKS 1, 2, 3, 4 AND 7_IM CLIFFORD'S ARPDITION TO (CHICARO, IN THE SOUTH WEST
OQUARTER OF SECTION 1, TOWNS-I” 39 NORTH, PANGE 13 EAST OF THE THTIRD PRINCIPAL
MERIDIAN, T _‘CLE)OK COUNTY, ILL(NOT3.

TAX #16-01=302=029 .53 M
in the event that the real property described in this Mertgnge or any interest therein is
sold, transferred, assigned, pledged, or in_the cvent that o contract |is executed for the
sale 6f such property at a futurc date, thdn_and in any such event, such sale, transfer,
assignment, pledging, or execution shall be determined to be a breach of the Martgage
agreement unless your credit union consents to suid sale, transfer, assignment, pledging,
or execution; and at the clection of the holdeor 7 the nate secured by this mortgage, the
oblication under the note shnll be nccelerated and/ shall become immedintely due and payable
upen any such sale, transfor,assigiment, pledging, or caecution.

which, with the property hereinafter deseribed, is referresd o herein as the " premiwes, ™

TOGETHER with all improvements, tenements, casements, fistures, andappuntenanees thevetcbolopging, and all tents, issues and protits thereot lor s
long and during all such times s Mortgagur may be entitled thereto (which are pledged pringsely andzZna eunty with said real estute and nat secondutily and
all appasatus, equipment or artictes now ar hereaftes therein or therean wsed to supply beat, gas, air cortosarng, water, hght, power. sefngeration (whether
singie unily or centrally controlled), and sentlation, ncluding (without testsiviing the foregomg ), sereeing witidow shiddes, stanm doors und windows, fluor
coverings, inador beds, awnings, stoves and water heaters. Allof the oregoing are deckied 1o e i part of sand reak estite whether phystcally attiwhed iheretn
or not, and it is agrecd that all mmikar apparatus, equiprient or agticles hereatter pliaced in the premises by Sd0ortgagors o their successars or assigns shall be
considered as constituting part of the real estate.

T() HAVE AND TO HOLD the premiises unto the Muortgagee, amd the Murtgagee’s suceessons il nssapns, Lores e, bor the purposes, nod upon the oses
hetcin set forth, Free from all righos and benetits undes and by virtue of the Homestead Exemplion Laws ol thie Stavecd ) anais, which said nghis snd benelits
the Mortgagurs do hereby expressly release aid wanive, .

The name of o record owner is; ... .. Luls B, Torres and Maria Torres _. . RS

This mortgage consiais of two pages. The covenants, conditions and prosisions uppeuring on page 2 (the re"m |l—¢i.e |f ;h;l.;l;ori‘gn;;] wre incorporated
herein by reference and are & part hereof nod shall be blading on Martgagors. their helrs, succesaors and assigns.

Witness the hund . . . and senl, { Montgagagsthe lhl_\"' K Vs fiest alove wrillen ! Tf
. 'bL‘M T TR ; %W- RN (Seal)
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PLEASE Luis B. Torres Maria Torres
PRINT OR —_—t T SRR e mver A b et e e
TYPE NAME(S)
8!0:5#8:'8{83 e _(Sead) e e s bt e aa s ———as s et b e . & e amibe —e—ASeul)
State of Hlinois, Coumnty of m . . o Lo, b he nnddersigaed, o Nouny Pablic in sl for smd County
in the State alogesaid, DO HEREBY CERIEY 1 . Luis B. Torres. and Maria_Torraea,
e , O
IMPRESE personally known o me to be the same person 8~ whow name 8 are.. ... subwnbed (o the loreguing instrument,
aéalé appeared before me this day in penson, sd acknowledged thin B hey  sigoaed, sealed and delivered the soid msirument as
cwkhely o free and soluntary act, Tor the ases and purposes theren set forth, e tuding the refense and wiver of the m

right of homesiead.

Given under my himd agd oftcial seal, this .. . gd diy of TWJ‘\A’Q ‘ ) 1 8? .
COMMISSION OXPIIES By romm i borspam s son s o w repa L) . ) S W . S

3 ™" Nolary Pubiic
Thisy o pre ooy _Mu¥ltza:Acosta, 2725 W, Fullerton Ave. o
S,L J Nt b (NAM ANUADU"ESS] b - r e e n e be e s ee e e e e e e e oo _..Q
Mail ¢ ueniie S} Maritza Aconta, 2725 V. Fullerton Ave. ol
A T INAME AND ADBRERS) T e e e QD

L N Chicago, T1linois 60647
B O Teiw T T T BTAIL) | T T e EOBE)
OR RECORDER'SOFFICE DOXNGO, L. . . . “A'L




THF. COVENANTS, co@N@FvFuMs a{rAl: "r-< un@P \{m REVERKE SIDE OFF TINS
MORTGAGER

t. Mortgagors shall (1) promptly repair, resiore or rebuild any huildings or impravements now or hereafter on the premises which
may become damaged or be destroyed: (2) keep said premises in good condition and vrepair, withuut waste, and free fiom mechanic's ar
other Hens or claims for lien not eapressly subordinated 1o the lien thercof; (1) puy when due any indebicdness which iuy be sevired by
a lien or charge on the premises superior to the lien hereof, am! vpon request cxhibit satisfuctory evidence of the discharge of such priove
llen to the Morpagee: (i)‘qﬂrpme within & reasonable Lime any building or biildings now or al any lime in&amccu of erection upun waid
premises; (5) comrly with all requirements of law or municipal ordinunces with respect 10 the premises and the use thereof; (6) make
no material sherations in said premises except an required by law or municipal ordinance.

2. Mortgagors ihallcrny before any penalty attuches all general taxes, and shall pay n?cciul taxes, special pssessments, waler charges,
sawer service charges, and other ciur%n agrinst the premises when due, and shall, upon written request, furnish to the Mortgagee duplicate
receipis therefor. Tn prevent default hereunder Morigagors shall pay in full under protest, in the manner provided by statute, any tax or
assessment which Morigagors may desire o contest.

3. In the event of the enactment afier thiv dale of any law of Niinois deducting from the value of land for the purpose of taxation any
lien thereon, or impoting upon the Morigagee the payment of the whole aor nny part of the xes or mssessmenis or chaipes ar licna hercin
required 10 be paid by Morigagors, or chenging In any way the laws relating ty the tuxation of mortgages or debix secured by muiipages or

¢ the mortgagee's interest In the properly, or the manner of collection of taxes, se as 10 affect this mortgage or the debl sccured hereby or

the hofder thereal, tHen and fir ant 'Wlidh event, the Moartgagors, upon demand by the Mortgagee, shall pay such 1aXes or assemsments, nf
reimburse the Morigages themlor: pravided, however, that if in the opinion of counsel for the Mortgagee (a) it might be unlnwful to

" reguire Morigagors to make sych puymicnt or {b) the making of such payment might reaull in the imposition of interest beyond the max-
&

g

imum amount permiited’ by faw, then and in such event, the Morigngee may clecl, by natice in writing given ta the Marigagors, 1o declmie
all of the indebtledness secured hereby (o be and become duc snd payable sixly (60) days (rom the giving of such notice.

4. If, by the laws af the Unitegd States of America or of any state having jurisdiction in the premises, any tnx is due or becomes Jdue
in respect of the issuance of the note hereby secured, the Mortgngors covenant and agree to pay such tax in the manner required hy any such
Iaw, The Mortgagors further covenant to hold harmiess and ngree 1o indemnify the Morlgngee, and the Morigngee's successors or masigna,
against any liability incurred by reaxon of the imposition of any lax on the issuance of the nole secured hereby,

5. At such tlm: as the Morigngors are not in default cither under the terms of the note secured hereby or under the terims of this
mortgege, the Morigssc.s shall have such privilege ol making prepayments an the principal of sald note (in addition to the required pay-
ments) as may be proviied in said note.

6. Mortgagors shall keep all buildings and improvements now or hercafier situated on said premises insured against loss or damngc
by fire, lghtning and winc:ioz. under policies praviding for payment by the insurance companicy of moneys sufficient either to pay the
cost of replacing or repairivy th. same or to pay in full the indeblecdness sccurcd hereby, all in companies satisfactory 10 the Motigagee.
under insurance policies puyaiae in case of loss or damage, to Mortgagee, such rights 10 be evidenced by the standurd mortgage cluise (o
be attached to ench policy, and hildeliver all policles, including additional and rencwal palicies, 1o the Mortgngee, and in case of insur-
ance about to expire, shall deliver jenvwal policics not lexs than ten days prior to the respective dates of expiration.

7. In cuse of default therein, Mortaree may, but need not. make any payment or perform siny act hercinbefore required of Morlgagors
in any form and manner decmed expes:cat, and may, but need not, make full or partial payments of principal or interest on prior encam-
brances, if any, and purchase, discharge, comipramise or xcitle any tax lien or ather prior lien or tille or claim thereof, or redeem from
any tax sale or forfeilure affecting said preinisrs .~ contest any (ax or assexsment. Al moneys paid for any of the purpnses herein author-
{zed and all expenses paid or incurred in connrllion therewith, including atiorncys’ fees, and any othier maney< advanced by Morigagre In
pratect the mortgaged premises and the lien heceof, ~=all be a0 much additional indebtedness securcd herehy and shall become immediaiely
due and payable without notice and with interest “aeresn at the highest rate now permitted by tlinois luw. Inaction of Murtgagee shall
never be considered as & waiver of pny right aceru'ng to the Moertgagee on account of any default herennder on the part of the Morigagors.

8. The Mongadlee mieking any payment hereby (utbarized relating lo laxes or assessments, may dp so according 10 any bill, satcment
or eslimate procured from the appropriate public office witnput inquiry into the accuracy of such bill, stalement or estimate or into the
validity of sny fax, assexsmemt, sale, forfeiture, tax lien or “a)2 or claim thereof.

9, Mortgagors shall pay ench item of indehiedness hece n mentioned. both principal and interest, when due according to the terms
hereol. At the option of lgc Morttgagee and withoul nolice 10 My ogogors, 4l appaid indebtedness sccured by this mortgage shall, novwith-
sianding anything in the note or in thiy mortgage to the contrary, 6eco ne due and payihle (a) immediately in the vase of default in making
;uymcm of sny Instalment of principal or interest on the note, ¢7_{b) when default shall occur and continue for three days in the per-
ormance of any other agreement of the Morigagors herein containe’.

10. When the indebicdness hereby secured shall become due whetter by accelerution ur otherwise. Morteugee shall have the right
to foreclose the lien hercof. In any suit to foreclose the lien hercof, there 2022 he allowed and inciuded as additional indebtedness in the
decree for sale all expenditures nnd expenses which may be paid or incurre’ by or on behalf of Mortgagee for atturneys' fees, appraiser’s
fees, outlays for documentary and expert evidence, stenographers’ chirges, peiniention coxts and casts {which muay he estimated ax lo
iterns to be expended after entry of the decree) of procuring all such abstradis af e, title searches, and exuminations, title insurance
policies, Torrens certificales, and simitar data and assurpnces with respect to 1i%z as Muttgagee may deem to be reasunubly necessary
cither to prosecute such muit or to evidence fo bidders at uny sale which may be had roiauant to such decree the true condition of the title
to or the value of the premines. All expenditures and expenses of the nature in this paragph mentioned shall become so much additionat
indebtedness secured hereby and immediately due and payable, with interest thercon &t the Yighest rate row permitted by Lilinois law, when
paid or incurred by Mortgagee in connection with (@) any proceeding, including probare in bankruptey proceedings, 1o which the Mort-
gagee shall be a party, either as plaintiff, chaimant or defendant, by reason of this mortgige r any indebtedness herchy secnred: or (h)
preparations for the commencement of any suit for the foreclosure hereaf alter neerual of wickizipht to fureclose whether or not actunily
commenced; or {¢) preparations for the defense of any actun! or threalened suit or proceeding ‘which might affect the premises or the

= uecurity hereof.

LY
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1), The proceeds of any foreclosure sale of the premises shall be distributed and applied in the following order of priority: First, on
account of all costz and expenses incident to the foreclosure procecdings. inciuding il such items av o re mendoned in the preceding para-
graph hereof; second, all other items which under the terms hercof constitute secured imdebtedness addiionat to that evidenced by the
note, with interest thereon as hercin provided: third, all principal and interest remuining unpasid on the nate; fourth, any overplus ta Mort-
gagors, their heirs, legal representatives of mssigns, as their righla may appenr.

12. Upon or at any 1ime afier the filing of a complaint to foreclose this morigage the court in which soch’ complaint ic filed may
appoint a receiver of said premises. Such nprninlmml may be made either hefore or afier sale, without notice. withviovegard to the solvency
or insolvency of Morigagors at the time of application for such receiver and without regnrd 10 the then value of the premises or whether
the same shall he then occupicd as a homestead or not, and the Muortgagee may he appointed as such receiver. Sur ivceiver shall have

wer to collect the rents, lssues and rmﬂl( of said premises during the pendency of such foreclosure suit and, in cate of & sule and a de-
clency, during the full siatutory persiend of redempiion, whether there be redemption or aol. as well as during any further times when
Mortgagors, except for the intervention of swuch receiver, would be entitled ta collect such reniy, issues and proflts, and all other powers
which may be necessary or are umtal in such cases for the proteclion, possession, control, management amd operation of the premises dur-
ing the whole of said period. The Courl from lime to time may authorize the receiver 10 apply the net income in his hands in payment in
whole or in part of: (1) The indehiedness secured hereby, or by any decree foreclosing this mortgage, or any tax, special assessment or
other lien which may be or become superior ta the lien hereul or of such decree, provided such application s made prior to fateclosure
sale; (2) the deficiency in case of a sale and deficiency.

13. No sction for the enforcement of the lien or of any provision hercof shalf be subject to any defens= which would not be goad
and available to the party interposing same in an action at law unon the note hereby secured. Lo—-

14. The Morigagee shall have the right (o imspect the premises at all reasonable timex and nccess thereily shalf he permitted for that
purpose.

15. The Mortgagors shall periodically deposit with the Mortgagee such sums ns the Morigagee mny remsonably require for pay-
ment of taxes and asscsaments on the premises. No such deposit shall bear any interest. )

16. If the payment of said indebtedness or any part thereof be entended or vatied or if uny part of the srcurity be releascd, abt per-
soma now or at any time hereafier liahle therefor, or interested in said premises, shatl be held (o assent 1o such extension, variation or
release, and Lheir liability and the lien and all provisions hereof shall conmtinue in full force, the right of recourse ngrinst wit such persons
being exprewly reserved by the Mortgagee. notwithstanding such extension, variation or release.

§7. Morigagee shali relcare thisn mortgage and lien thereof by proper instzument upon payment and discharge of wii indehicdnem
secured hereby and payment of & reasonable fee 1o Maorigagee for the exccution of such refeuse,

IR. This marigage and all provisions hereof, shall extend 1o and be hinding upon Morlgagors and all pervons claiming umler or
through Mortgagors, and the word “Mporigugors” when used hercin shatl include all such peraons and @l persons linble for the payment
of the indebledness o any part thereof, whether or not such persons shall have exceuted the note or this martgage. The wond “Mortgugee™
when used hercin shall Include the successors and assigns of the Mortgagee named herein and the holder or holders, from time ta time, of
the note secured hereby,




