o UNOFFICTAL ETRY v Y OZA099

Chucago, Nlinois——— Rug 86

Kuow all Slen by these !lrenmm. THAT THU NORTHWES T NATIONAL BANK
OF CHICAGO, a Naflona! Banking Associalion, not personally but a3 & Trutiee under the pruvisions of & Deed or Deeds in Trust duly
reconisd and delivered 10 sid Bank o pursusnce of & Trunt Agreoment dated April 28, 1986 and knows s trast

number 10=-079700-0 . hereinafter called First Party, in consideration of Ten Dullars ($10.00) lo hand pald, and of other
good and valushble considerations, the secaipt and suficiency whereol sre hereby acknowledged, does heteby alsign, transier and sm

over umo NORTHWEST NATIONAL BANK OF CHICAGO

*

its succesaors and assigna (heseinafier called the Second Panty), all the rents, earnings, income, issuss and profita of and from the
real jses hereinalter descelbed which are now due and which may hereafter become due, payable or collectible under

ot by victue of ::y lease, whether written or verbal, or any letting of, possesnon of, or any sgreement for Lhe use or occupancy of,
sny part of the real estate aad premises herenafier described, fwhivh said Pusst Party may have hereofore made or sgieed to or
may herealter make or agree to, or which may be made or agreed to by the Serond Party under the powaers hereinalter gianted to
it; it being the inintion hereol 1o hereby make and essblish an sbsolute transfer and asignment of all such lesses and sgreemants
and all the rers, 7arnings, issues, income, and profits thereunder, unio the Second Party herein, all relating to the tesl estste and

premises situsted io the County of._cﬂ’_l.‘_...__. and desczibed 3 follows, io-wit:

Lots 10 to 13 sad the East 2 feet of Lot 14 and Lot 9 (except the North 16 feet and excep
the West 8 feer tliereof % togethar with vacated alley South and adjoining said Lot 9 and
North and adjoining said Lots 10 to 13 in W. H, Eldred Boulevard Subdivision of the East
1/2 of the East 1,2 0f the Southeast 1/4 of the Scuthwast 1/4 of Section 17, Township 40
North, Range 13, Eas. of the Third Principal Meridian, in Cook County, Illinocis.

The title to the subject nropercty has been registercd under "An Act Concerning Land
Ticles', commonly known @ae the Torrene Act, (Affects Lot 9 and East 2 feet of Lot 1l4)

Permanent Tax Number: 13<i7-227-015 F’eo

Volume: 342 This document prepared by:
*lying South of the aforesaid '. 16 feet % Joe Humpfer
thereof) Northwest National Bank

- 3985 Milwaukeo Avenue

This inelrument is given to secure payment of the princijal sum of Chicago, IL 60641
THREE 1IWUNDRED FIFTEEN THOUSAND AND NO/100-======Dollan,

red by Trust Deed to 4o GAGO TITLE AND TRUST COMPANY

11-00-407 DPEXL

and interest upon & certain loan

&4 Trustee dated Decemd , 1986 rad recotded in the recorder's Office of shove-named County,
* onveping the real estate and prfemises hereinahuve descnibed, and (R irstrument shall remain in full force and effect untl said loan
-f'wd the interest therean, and all othesr conts and charges which may have Zivrued or may hercsfter accrue under said trust deed, have

P
, been {ully peid.
This sssignment shall not hecome operative until s default vxists an the paymient of punapal or interesi oz in the performance
of the terms or conditions cantamned 1 the Trust Deed herein refesird 1o and 10 the Plote sexused theteby. : s

Wwithout limitation of any of the legal rights of Second Pany as the absoluts ‘Gasgnee of the rents, issues, and profits of aaid
teal estsre and premises above described, and by way of enumecration only, Fiest Parv licceby covenants and sgrees that in the event
of say default by the Furst Pacty under the said wrust deed above descnibed, the Firnst Peity will, whether before or after the pote or
notes secused by said trust deed is or are declared to be immediately due in sccordance witli the terms af said trust deed, or whether
before or after the institution of any legal p:oceedings to [(oreclose the bien of séid trust dera, or befure or after any sale therein,
forthwith, upon demand of Second Party, surrender to Second Pany, snd Second Party shalt ‘be emiitled to take actual possession of,
the said resl estate and premises hereinabove described. or of any purt thereof, personally or by its egents or altorneys, as for condi-
tion broken, and, in its discretion, may with or without force and with or without process of law, wad vithout sny action on the part
of the holder or holders of the indebledness secuted by 1aid trust decd, enter upon, take, and maintain-possrsion of all or sny part of
said real estate and premises hereinabove described, together with 4ll documents, books, records, papees. ard accounts of First Panty
relating thereta, and may exclude the First Party, its agents, or servants, wholly thetelrom, and may, in/it7 own name, a3 sssignes
under this assignment, hold, vperate, manage and control the sawd real evate and premises hereinabove esirihed, and coaduct the
business thereof, either personally or by its agents and may, at the expense of the mortgaged property, from vz to tine, tither by
puichase, repait, of construction, make all neceswary or proper repans, tcnewals, replacements, useful slterauions, sdditions, better-
ments, and improvements (o the said real estate and premises as 10 it nay seem Judicious, and may insure and geinsure the same,
and may lease said mortgaged property in such paccels and for such Limes and on ruch terms as to it may seem &t, including lesses
for terms expiring beyond the maturity of the indebiedness secused by sad trust deed, and may cancel any lease or sub-lease for

) any <ause or on any ground which would entitie the First Party 10 cancei the same, and in every such case the Second Paity shall
K- have the cight to manage and operate the said rea) estate and premmuses, and to carry on the husiness thereof, a3 it shal! deem best,
- and the Second Party shall be entitled 10 collect and recaive all earnings, revenues, rents, issues, profits, and Income of the same,
sad sny pant thereof, and, after deducting the expentes of conducting the businsss thereof snd of sll maintenance, repains, renewals,
replacemnents, alterstions, additions, betierments, and improvements, and ol payments which may be made for taxes, assessments, insur-
ance, and prior or proper chasges on the said resl estate and premoises, or any part thereof, including the just and ressonsble com-
peasation for the services of the Second Party and of ity antwrneys, agents, clerks, servants, and others employed by it, properly
engaged and employed, for services rendered in connection with the operation, mansgement, and control of the murngsged property
and the conduct of the business thereol, and such further sums 41 muy be sufficient to indemnify the Second Party agrion sny
liability, tows, or damsge on account of any mater ar thing Jdone 1n guod faith in pursuance of the rights snd powets of Second
Farty hereundes, the Second Party msy spply any and sll aqoaert ansing 48 alocesaid:

{1} To the payment uf interest on the prncipal and overdue interest on the Aote or aotes sevuted by said gust deed, st the
tsle therein provided; (1) To the payment of the nterest sccrual snd unpad en the said note or avtes;, (3) To the payment of
the principal of said note of notes from tume to Lime cemaiaing outstanding amd unpaid; {4) To the payment of say and all other
charges sacused by or crested under \he sud (runt deed abave selerred to; anid (1) To the paymeny of the balaace, i any, sfier the
peyment i (ull of the items heceinbefore seferred 10 §n (1), (2), (3), and (4), to the First Patiy,

< BBUrAOZS
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