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MORTGAGE 2386046

THIS MORTGAGE (“Security Instrument™}is givenon JANUARY 29 '
1987 Themecazagorts JOBEPH F. STENSON AND MARY E. STENSON, HUSBAND AND WIFE

(“Borrower"). ThisSecurity [nstrument is given ta THE TALMAN HCME FEDERAL SAVINGS AND

LOAN ASBSQOCIATLVON OF ILLINOIS .
which is organized and ¢:i2 g under thelawsof THE UNITED STATES OF AMERICA . snd whose address is

4242 NORTH HARL &M

NORRIDGE, ILLINGIS 5 60634 ("“Lender”).
Borrower owes Lender the princi»zisum of

TWENTY TWO THOUBAND A:D NG/100

Dollura(l1S. § 22,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instruinent (*Note"), which provides for monthly payments, with the full debt, i not
paid earlier, due and payableon FEBRUARY "1, 2017 This Security Instrument

secures to Lender: (n) the repayment of the ekl =videnced by the Note, with interest, nnd sil rencwals, eatensions and
madifications; (b) the payment of nil other sums,(withinterest, advanced under parngraph 7 1o protect the security of this
Security instrument; and (¢} the performance of llor:zwer's covenantys and ugreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby maortgnss, grint and convey to Lender the following described property

located in COOK County, IHinois:
LOT 24 IN BLOCK 6 IN GAUNTLETI'S LA FRAMBOISE PARK, BEING A
SUBDIVISION OF PART OF THE EAST HALP OF THE EABT HALF OF FRACTIONAL
SECTION 23, TOWNSHIP 40 NORTH, RANGE:)Z, EAST OF THE THIRD PRINCIPAL
MERIDIAN, NORTH OF THE INDIAN BOUNDARY [/YNE IN COOK COUNTY, ILLINOIS.

SEFT41 RECORDING

TIGGa8  TRAN 6118 #R/05/87 14:18:60
Kei2 $ D N--3T7--O7VHRILER

«O0¥-GOUNTY RLONRDER

HRD “ 3 00 MAIL
12-23-405-027 7F I
wieh has the addressof 8110 WEST FOREST PRESERVE DRIVE, CHICAGO .
tree 14
Winols 60634 ("Property Address'),
(20 Codu)

TOOETHER WITH all the improvements now or hercalter erected on the property, and alf casctnents, righis,
appurienances, renis, royalties, mineral, oil and gas rights and profhis, water rights and stock and all ixtures now or
hereafter n part of the property. All replacements nisd additions shall nlso be covered by this Security tnstrument. All of the
foregaing is referred to in this Security Instrumens as the “Property.”

BORROWENR COVENANTS that Borrower is lawfully seised of the estule hereby conveyed and haa the right to
mortgage, grant anc convey the Property and that the Property is unencumbcered, exvept for encumbrances of record,
Borrower wirrants and will defend generally the title fo the Property ugainst oll claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT cambines uniform covenanty tor national use and non-uniform covenanis with
limited varintions by jurisdiction to constitute n uniform security instrument covering real property.

ILLINOIS—single Family—FNMA /FHLMGC UNIFORM INSTRUMENT Form 3014 12/83
@- [ NLI%) YMP MOATOAGR FORMS » 1312) 792-4700 ¢ (800) $25.7201
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t. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and inlerest on the debt evidenced by the Note and any prepayment and Inte charges due under the Note.

2. Funds for Taxes and Insurance.  Suhject to applicable law or to n writien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, o sum ("Funds™} equal 1o
one-twellth ol (a) yearly taxes and assessments which may attain priority over this Security Insirument; (b) yearly
leasehold paymenis or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are culled “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender il Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the eserow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a churge. Borrawer and
Lender may agree in wriling that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest 10 be paid, Lender shall not be required to pay Borrower any interest or enrnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debil to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Sccurity Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow ilems, shall exceed the amount required to pay tlhic escrow {items when due, the excess shalt be,
at Borrower's option, either promptly repaid to Borrower or credited to Bogrower on muthly payments of Funds, [T the
amount of the Fands held by Lender is not sufficient to pay 1he escrow items when due, Bormwcr_sh'nil_ pay 1o Lender any
amount neceszavy..o make up the deficiency in one or more payments as required®y Lender, ' .

Upon payricat in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds heid by Zender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shail upply, no iater
than immediately paioria the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a crediz aeuinst the sums secured by this Security Instrument. -

3. Application of M yments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be <pptied: first, to late charges duc under the Nole; second, 1o prepayment charges due under the
Note; third, to amounts payakie ander paragraph 2; fourth, to interest due; and Iast, to principal due.

4, Charges; Liens, B-;rower shall pay ali taxes, assessments, charges, fines and impositions aitributable to the
Property which may attain priori’y over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligntion:ia e manner provided in puragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the persan ow=! payment. Borrower shnll promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borriwer makes these psyments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge ahy 'ien which has priority over this Sceurity Instrument unless Borrower: (n)
agrees in writing to the payment of the obligatio’ secvred by the lien in n manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement Of <he lien in, legul proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an
ngreement satisfactory to Lender subordinating the lier to this Security Instrument. Il Lender determines that uny part of
the Property is subject 1o a lien which may attain priccity aver this Securily Instrument, Lender may give Borrower o
notice identifving the lien. Borrower shall satisfy the lien cr t7ke one or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance, Borrower shaill keep the improvedaients now existing or hereafter erected on the Property
insurcd against loss by fire, hazards included within the term “exiterid=el covernge' aund any other hazards for which Lender
requires insurance. This insurance shall be maintained in the antoynts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Boreewer suhject to Lender’'s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceplable to Lendez and shall include o standard morigage clause.
Lender shal! have the right to hold the policies and renewals. If Lender requircs: Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of 1oss, Borrower shall give prompt notice 1o the insurance
carrier and Lender. Lender may make proof of lnss if not made prompily by Borrowe.r.

Unless Lender anc Borrower otherwise agree in writing, insurance proceeds chail be upplied to restoration or repair
of the Property damaged, if the restoration or repair is cconomically fennible and Lencelr's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessenvel, thoinsurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with {ny ¢xcess poid to Borrower, If
Borrower abandons the Property, or does not answer within 30 dnys a notice from Lender-tos the insurance currier hus
offered to settle n claim, then Lender may collect the insurance proceeds. Lender may use the preceeds Lo repair of restore
the Property or to pay sums secured by this Security Instrument, whether or not then due, The $2-dny period will begin
when the notice Is given.

Uniess Lender and Borrower otherwise agree in writittg, any application of proceeds to princlpar-hall nol exiend or
postpone the due date of the monthly payments referred toin paragraphs 1 and 2 or change the amount of the payments. IF
under paragraph 19 the Praperiy s ucquired by Lender, Horrower's rghi to uny innvuriange policies and proveeds resulting
from damage ta the Property prior to the acquisition shalt pass 10 Lender to the extent of the sums secured by this Security
Instrument immediately prioe to the acquisition.

6. Preservation and Maintenance of Property; Laascholds,  Horrower shall not destroy. damage or substantinlly
change the Property, allow the Property to deteriorate ar commit wante, [ this Security Instrument is on a leusehold,
Borrower shall comply with the provisions of the lease, nnd if Dorrower nequires fee title to the Property, the leasehold and
foe title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Righta in the Property: Mortgage Insurance. I Borrower tails to perform the
covenants and agreementa contained in this Security Instrument, or there is o lega! proceeding that may significantly uffecl
Lender's rights in the Property (such as a procecding in bunkruptey, probate, for condemnation or 1o enfurce laws or
regulations), then Lender may do and pay for whatever is necessary to pratect the value of the Praperty nnd Lender's rights
in the Property. Lender's nctions muy include paying uny sums secured by o lien which has priority over this Security
[nstrument, appearing in court, paying reasonable attorneys' fees nnd entering on the Property to muke repairs. Although
Lender may take action undcer this paragraph 7, Lender does not have 10 do so.

Any amounis disbursed by Lender undler this parngraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Barrower and Lender ngree to other terms of payment, these amounts shall bear interest Fram
the date of disbursement at the Note rate and shall be payable, with interest, upon natice from Lendor to Borrower

requesting payment.

SSTvLaLs
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