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State of lllinols . Py ——"
- M?gr!aaf!ge 131-4714691

WITH DEFERRED INTEREST AND INCREASING MONTHLY INSTALIMENTS,
This [udesture, Made this 16TH day of JANUARY , 1987 |, vetween
THOMAS P, ROTHBART AND VICTORIA L. ROTHBART , HIS WIFE
. , Mortgagor, and
DRAPER AND KRAMER, INCORPORATRD
a corporation organized and existing under the laws of ILLINOIS .
Mortgagee. .

Witnessath: That whereas the Morigagor is justly indebted 1o the Mortgagee, as is evidenced by a cettain promissory note bearing even
date herewith, in the principal sum of SEVENTY FIVE THOUSAND FOUR HUNDRED AND 00'/:1’00

Dollars 8 - 75,400.00 )

payable with interest at thevate of NINE AND ONE-QUARTER

per cenitm ( 9,250 9s)per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at ils
office in CHICAGC,; ILLINOIS ,or
at such other place as the holder may f¢sisate in writing, and delivered; the said principal and interest being payable in monthly installments of
A *DEFERRED INTEREST SHAL.L BE ADDED TO THE PRINCIPAL BALANCE MONTHLY, **

Dollars SPER SCHEDULE "A")
on MARCH , 19 87, and 2i%c sum on the first day of each and every month thereafter until the note is fully paid.
except that the final paymemt of principal and intesést, il not sooner paid, shall be due and payable on the first day of FEBRUARY
2017

Now, therefore, the said Mortgagor, for the better securirg of the payment of the said principal sum of money and interest and the perfor.
mance of the covenants and agreements herein contained, dic? nv these presents Morigage and Warrant unio the Mortgagee, its succeszors

of assigns, the following described Real Estate situate, lying, and cing in the county of COOK
and the State of Illinols, 1o witt SEE LEGAL RIDER ACTACHED

pI A O~ P34

DEPT-91 RECORDING

999G L0288

$18.99°

THAARA “TRAN 0139 02/04/07 19:48:08
BR7T 4D R--HBY-HISELE

<O0K COUNTY HECORDER

**PHE MAXIMUM AGGREGATE AMOUNT TO WHICH SAID DEFERREL (LYEREST SHALL
INCREASE THE PRINCIPAL IS 78,210.93

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging. and the revis; wiues, and profits
thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and atl plumb-
ing and other fixtures in, or that may be placed in, any building now or hereafier standing on said land, and also ali the estate, right, title,
and interest of the said Mortgagor in and to said premises.

To have and to bold the above.described premises, with the ap-  of this instrument; fot to suffer any lien of mechanics men or
purtenances and Fixtures, unto the said Mortgagee, its successors  materini men to attach to said premises; (o pay to the Morigagee,
and assigns, forever, for the purposes and uses herein set forth, as her¢inafter provided, until said note is fully paid, (1) a sum

free from all rights and benefits under and by virtue of the sufficient to pay all taxes and assessments on said premises, or
Homestead Exemption Laws of the State of Hlinols, which said any tax or assessment (nat may be levied by authority of the
rights and benefits the said Mortgagor does hereby expressly State of lllinocis, or of the county, town, village, or city in which
release and walve, the said land is situate, upon the Morigagor on account of the
. ownership thereof; (2) a sum sulficlent to keep all bulldings that
And said Morigagor covenants and agrees: may at any time be on said premises, during the continuance of

N ., said indebtedness, insured for the beneflt of the Mortgagee in
to.]t': m T:ogrm&wéﬁfﬁ:fm ?;:: i?f,;,‘,-’,' 3:: mit such forms of insurance, and in such amounts, a3 may be re-
vajue thereof, or of the security intended to be effected by virue I ed by the Mortgagee.

This form ls used In connection with morigages insured under the one- to four-l
for perlodic Morigage insursnce Premium peyments.

Page t ot 4 0 0 M A t nﬂb- 148M(10-88 Edition)
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In case of the refusal or neglect of the Mortgagor to make
such payments, or to satisfy any prior lien or incumbrance other
thar that for taxes or assessments on said premises, or o keep
said premises in good repair, the Mortgagee may pay such taxes,
assessments, and insurance premiums, when due, and may make
such repairs to the property herein mortgaged as in its discretion
it may deem necessary for the proper preservation thereof, and
any moneys so paid or expended shall become so much addi-
tional indebtedness, secured by this mortgage, 10 be paid out of
proceeds of the sale of the mortgaged premises, if not otherwise
paid by the Mortgagor.

It is expressly provided, however {all other provisions of this
mortgage to the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
or remove any lax, assessment, of 1ax lien upon or against the
premises described hereii or any pari thereol or the improve-
ments situated thereon, < long as the Mortgagor shall, in good
faith, contest the same o7 the validity thereof by appropriate
legal proceedings brought ia # court of competent jurisdiction,
which shall operate to preven: thr collection of the iax, assess-
ment, or lien so contested and th: cele or forfeiture of the said
premises or any part thereof to sansfy the same.

And the said Mortgagor further covztiants and agrees as
follows:

That privilege is reserved 10 pay the debt in wha's, 6; in part,
on any installment due date.

That, together with, and in addition to, the monthly piynints
of principal and interest payable under the terms of the notw
secured hereby, the Mortgagor will pay to the Mortgagee, on the
first day of each month until the said note is fully paid, the
[ollowing sums:

(a) An amount sufficient to provide the holder hereol with
funds to pay the next morigage insurance premium if this instru-
ment and the note secured hereby are insured, or a monthly
charge (in liew of a mortgage insurance premium) if they are held
by the Secretary of Housing and Urban Development, as follows;

(1) If and so long as said note of even date and this instru-
ment are insured or are reinsured under the provisions of the Na-
tional Housing Act, an amount sufficient to accumulate in the
hands of the holder one (1) month prior to its due date the an-
nual mortgage insurance premium, in order to provide such
holder with funds to pay such premium 3o the Secretary of Hous-
ing and Urban Development pursuant to the National Housing
Act, a5 amended, and applicable Regulations thereunder; or

{11) If and so long as said note of even date and this insiru-
ment are hefd by the Secretary of Housing and Urban Develop-
ment, & monthly charge (in lieu of a mortgage insurance
premium) which shall be in an amount cqual to one-twelfth
(1/12) of one-half (1/2) per centum of the average outstanding
balance due on the note computed without taking into account
delinquencies or prepayments;

(b} A sum ¢qual to the ground rents, if any, next due, plus
the premiums that will next become due and payable on policies
of fire and other hazard insurance covering the mortgaged prop-
erty, plus taxes and assessments next due on the morigaged prop-
erty (all as estimated by the Mortgagee) less all sums already paid
therefor divided by the number of months to ¢lapse before one
month prior to the date when such ground rents, premiums, taxes
and assessments will become delinquent, such sums to be held by
Mortgagee in trust to pay said ground rents, premiunis, laxes and
special assessments; and :

{c) All payments mentioned in the two preceding subsections
of this paragraph and all payments to be made under the note

o 7 U 7 J 4 U
secured hereby shall be added together and the aggregate amount

thereof shall be paid by the Mortgagor each month in a single
payment to be aplied by the Mortgagee 10 the following items in
the order set forth:

() premium charges under the contract of insurance with the
Secretary of Housing and Urban Development, or monthly
charge (in licu of mortgage insurance premium), as the case may
be;

(I ground rents, if any, taxes, special asscssments, fire, and
other hazurd insurance premiums,;

(I11) interest on the note secured hereby;

{1V) amortization of the principal of the said nowe; and

{Y) late charges.

Any deficiency:in the amount of any such aggregate monthly
payment shall, unless made good by the Mortgagor prior to the
due date of the next such payment, constitute an event of defaull
under this mortgage. The Mortgagee miy collect & "late charge”
not to exceed four cents (4°) for each dollar {31} for each pay-
ment more than fifteen (15) days in arrears, to cover the extra
expense involved in handling delinquent payments.

I the total of the payments made by the Mortgagor under
subsection ) of the preceding paragraph shal} exceed the
amount of the payments actuatly made by (he Morigagee for
ground renis, tuxes, and assessments, of iNsurance premiums, o
the case may be, sach excess, if the loan is current, al the option
of the Morigagor, shall be credited on subsequent payments 1o be
made by the Mortgagor, or refunded to the Mortgagor. 11,
however, the monthly payments made by the Mortgagor und@l
subsection fb) of the preceding paragraph shall not he suffici
to pay ground renls, tases, and assessments, or insurance
premiums, as the case may be, when the same shall become
and payable, then the Mortgagor shall pay 1o the Mortgugee m
amzsunt necessary to make up the deficiency, on or before th
dat? wiien payment of such ground renis, taxes, assessments,
insurarice premiums shall be due. 1f at any time the Morigago
shall tendel o the Morigagee, in accordance with the provisio
of the note ~zcured hereby, full payment of the emtire in-
debtedness representad thereby, the Morlgagee shall, in com-
puring the amount ol such indebtedness, credit 10 the account of
the Mortgagor all payaents made under the provisions of subsec-
tion fa) of the preceaing parsgraph which the Mortgagee has not
become ubligated 1o pay 1< ihe Secretary of Housing and Urban
Development, and any balanceaemaining in the funds ac-
cumulated under the provisions of subsection fb) of the preceding
paragraph. 1f there shall be a default uader any of Ihe provisions
of this mortgage resulting in a pubiic.zal<af the premises covered
hereby, or if the Morlgagee acquires tie roperty otherwise after
default, the Mortgagee shall apply, at the'tt.ae of the commence-
ment of such procecdings o1 at the time the-property is otherwise
acquired, the balance then remaining in the funds accumulated
under subsection /b) of the preceding paragraph as o credit
against the amount of principal then remaining unpuid wnder said
note and shall prapeely adjust any paynents which shull have
been made under subsection fa) of the preceding paragraph,

Aond as sdditional security for the payment of the indebtedness
aforesaid the Mortgagor does hercby assign to the Mortgagee all
the rents, issues, and prefits now due or which may hereafter
become due for the use of the premises hereinabove deseribed.

Thet he will keep the improvements now existing or herealter
erected on the mortgaged property, insured us may be required
from time to time by the Morigagee ageinst loss by lire and
other hazards, casualties and contingencies in such amounts and
for such periods as may be required by the Mortgagee and will
pay promptly, when dug, any premiums on such insurance provi-
sion for payment of which has not been made hereinbefore.
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UNIT Bid& 1 #2 TOGETHERlWITH ITS URDIVIDED PERCENTAGE iNfEREST IN
THE COMMON ELEMENTS IN COUNTRY HOMES OF RIDGEFIELD LANE
CONDOMINIUHS AS DELINEATED AND DEFINED IN THE DECLARATION
OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 86244522 AND AS
_ AMENDED FROM TIME TO TIME IN PART OF LOT 13 IN LEMKE FARMS
SUBDIVISION NUMBER 1 IN THE NORTHEAST 1/4 OF SECTION 135,
TOWNSHIP 42°NORTH, RANCE 11, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN _LODK COUNTY, ILLINOIS

MORTGAGOR ALSO HEREBY GRANTS TO MORTGAGEE, ITS SUCCESSORS AND
ASSIGNS, AS RIGHTS AND EASECENTS APPURTENANT TO THE ABOVE
DESCRIBED REAL ESTATE, THE R:GH'TS AND EASEMENTS FOR THE
BENEIFT OF SALD PROPERTY SET FORATPIN THE AFOREMENTIONED
DECLARATION OF CONDOMINIUM,

4]

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMInTS, RESTRICTION{,

99GGLOLs

CONDITIONS, COVENANTS AND RESERVATIONS CONTAINFQ IN SAID
DECLARATION THE SAME AS THOUGH THE PROVISIONS OF SAIR

DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREZN,.
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