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MORTGAGE

26th Jan.
THIS MORTGAGE {( Security Iinstrumant”) is made this day of . 1687

betwsen the mongagor, tiopal Bank of Chicago ,
not personally bri.as Trustee under Trust Agreament dated _JAanuary 3, Y983  .q4 known as Trust No. 26453

[horein ' Borrawar '}, and the mortgagee, PETERSQON BANK, an lllincis state bank, whose address 18 3232 Waest Peterson
Avenue, Chicago. 1Vircis 60869 (herein "Lender”).

WHERE 1S, Borrawar is indebted to Landar in the pringipal sum of OD€e_Hundred Seventy Thousand
and NO/10Q===<==""x 1ars, which indebtedness is evidenced by Borrower's note datad 1/26/87
[harein “Note” . .prrviding for monthly instaliments of principal and interest with the balance of the indebtedness, il not

sooner paid, due and payable on h g day of hd 19
Per legal description/ sttached hereto and made a part hereof,

TO SECURE to Lender tha sap syment of the indebtedness evidenced by the Note, with interest thereon, the payment of
all other sums, with interast thereon, advanced i~ accordance herewith to prolect the security of this Security Instrument. and the
performance of the covenants and agreemaent: of Barrower harein contained, Borrowar does hereby morigeage. grant and convey to
Lender the following described property localei-inie County of Cook , State of ilinois:

lLots 13 and 14 in Block 2 1. L., E. Ingalig Subdivisio €
Blocks 5 and 6 in Circuit Cours Partition of the Eaatnhzlf
of tha North Wast quarter and Hovth Fast fractionnl quarter
g:iSe;:ttt{n 1325. t"{‘m‘v'nsliu.p 41 Bortn, Range 14, East of the Third
nelpal Heridian, in Coolt Couns Illinota, <N\ (<
7 Atlinota. G4
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which has the address of _1313 W. Morse Ave., Chicago, Tllinoisg £, {herein "Praperty Address”);

TOGETHER with atl the improvemenis now or hersalier erected on the propoity, and all easements, rights,
appurignances, rents, royalties, mineral, oil and gas rights and profits, watar, water rights, and water £ (ock, and all fixtures now or
hereafter a part of the proparty, all of which including reptacements and additions thereto, shall be deemed (2> ¢ ! adremain a part of the
property covered by this Security Instrumaent; and atl of the foregoing. tagether with said property {or the leaset.ol” astate H this Security
instrument is on a leasehold) are herein referred 1o as the “Property™.

Borrower covenants that Borrowaer is lawiully seized of the astate hereby conveyed and has the righ' to ~=artgage. grant
and convey the Property, that the Proparty is unencumbered, excapt for encumbrances of racord, Borrowar wassant, =4 will defend
genarally the titla tc the Property against afl claims and demands, subject to any declarations, easements ar restrictions listed in a
schadule of exceptions to cove'l‘age in any title insurance policy insuring Lender's interest in the Property.

A -
Borrower and Lender covenan! and agres a3 folows:
1. PAYMENT OF PRINCIPAL ANDG INTEREST. Borrowar shall promptly pay when due the principal of and intereston
the indabtedness evidenced by the Mote, and late charges as provided in the Nota. )
2. FUNDS FOR TAXES AND INSURANCE. Atlendar's sole option, Borrowar shall pay to Lander on the day monthly

instalimenis of principal and interast are payable under the Note, unitil the Note is paid in full, a sum (herein “Funds") equal to ona- Q
twalfth of the yearly 1taxes and sssessmanis which may attain priority over this Security Instrument, and ground rents on the Property, if g\r

any. plus ene-twelfih of yearly pramium instotiments for hazard insurance, plus one-twelfth of yearly pramium instaliments for morigage
insurance, if any, atl as reasonably estimated initially and from time (o time by Ltender on the basis of assessments and bills and
reasconable gasiimates thereof.

The Funds shall be hald with the Lendar i an escrow account. Lendar shall apply the Funds lo pay smd taxes,
assessments, insurance premiums and ground rents. Lendar may no! charge for so holding and applying the Funds, analyzing said
account, or varilying and compiling saic assessments and biils. unless Lender pays Berrower interast on the Fuids and applicable law
purmita Lendor 10 make such s charge. Borrower and Lendor may agres in wiiting at the 1ime of execution of this Securnity Instrumant that
miterest on the Funds shali be paid 1o Borrowas, and unlass such agreoment 1s made or applicable law requiras such intarest to be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shalt give to Borrower (or the benalicial

ownar under the Truat Agreemanl hereinabove meantionad), without charge, an annual accounting png credits and
debits to the Funds ond the purposu lor winch sach detst 10 the Funds was roade, Tho Funds are pledoasl Gdivionalsacusity for the

sums securad by Lus Security Instrument. o o M A ’ L
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due dates of taxes, asse . Xds premfpums)a s gy hoam ‘rldifired 1o phy said Taxes. T’
gssessmants, insurance premiums and ground renis as they fall due, such excess shall be, at Borrower's optign, eithay prompily repaid
to Borrower or creditad to Berrower on monthly installments of Funds. {1 the amount of the Funds held by Lender shall not be sufficiant to
pdy 1axes, assessments, insurance premiums and ground rents as they fall due, Borrowar shall pay to Lender any amount necessary to
make up the delicienuy within 30 days from the dale notice is mailed by Lender 1o Borrower requesting payment thereof.

Upon payment in full of all sums sacurad by this Securily instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If under paragraph 19 hereo? the Property is sold or the Propaerty is otherwise acquired by Lender. Lander shail
apply., not later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lendar at tha time of
applicouon as a credit against the sums secured by this Securnity Instrument.

3. APPLICATION OF PAYMENTS. Unless applicable law providas otherwise. all ppyments racaived by Lenderundar
the Note antt paragraphs 1 and 2 hereot shall be spplied by Lender lirst in payment of amounts payable to Lender by Borrower undar
paragraph 2 hereof, then to imerest pavabie on the Note, and then to the principal of the Note.

4, CHARGES: LIENS. Borrower shall pay all taxes, assessments and othar charges, fines and impositions
attributable 1o the Property which may attain a priority over this Sacurity Instrument, and leasehold payments or ground rents, if any, in
the manner provided under paragraph 2 hereo! or, if not pawd in such manner, by Borrower making payvment, when due. directly to the
payee thareof. Borrower shall promptly furnish to Lender all notices of amounmis due under this paragraph, and in the evenl Borrowar
shall make payment diractly, Borrower shail promptly turmish to Lender receipis evidencing such payments. Basrower shall promptly
ischarge any lran which has priority over this Security Instrament; proveded. that Borrowsr shall net be required o discharge uny such
e sa long as Borrower: (a) shall agree in wnting to the payment of the obhgation secured by such lien in b menner accoptable to
Lender; (b} shail in good faith contest such lien by, or deland egoinst onlercement of such lien in, logal proceedings which in the opinion
of Lunder operaie to pravent the entorcement of the hen or forlanure of the Proparty or any part thereaf; or {c} ahall securs trom the ;
holdar of such “ier, an agreamant in a form satisfactory to Lender suboardinating such lien to this Security instrumont. i Lender
detarminas that awy part of the Property is subject to lion which may attain pricrity over this Security Instrument, Lender may giva
Borrower a notice iupntifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of
the giving of notice.

5 HLZARDINSURANCE. Borrower shol' keep tho improvemants now axisting or hereafter arectod on the Property
insurad pgainst loss by fire, Fozirds included within the term “extended coverage”. and such other hazards as Lender may raquire and in
such amounts and for auch pari2'ds as Lender may require; provided, that Lender shall not reguire that the omount of such coverage
exceed that amount of coversge “acuired to pay the sums secured by this Security Instrument.

The insurance carrirzroviding the insurance shal) be chosen by Borrower subject 10 approval by Lender; provided, that
such approval shall not be unreasonablvowvithheld. All pramiums an insurance policies shall be paid in the manner provided under
paragraph 2 herecf or, il not paid in sLch.m-.ner, by Borrower making payment, when due, directly to the insurance carrier,

Allinsuranca policias and rinawals thereof shall by in form scceptable to Lendor and shal inciuda a standard maortgage
clause in favor of snd in form acceptable to Laner. Lander shakl have the right to hold the policies and renewals thereof, and Borrower
shall prompily furnish to Lender all renewal nol.zes and all receipts al paid premiums. [n the event of loss, Borrower shall give prompt
notice 1o the insurancea carrier and Lender. Lendes m.y make proof of loss if not made promptly by Borrower,

Unless Lendar and Borrower otherwist ag eean writing, insurance proceads shall be applied to rastoration or repeir of
the Property damaged, provided such restorahion or rapair < aconomically feasible and the security of this Security Instrument is not
thersby impairad. !f such restoration or repair is not ecornamically fgasible ar if the security ot this Security Instrumant would be
impairad, the insurance preceads shall be applied to the sum; secired by this Security Instrument. with the excessa, il any, paid to
Borrower. il the Property is abandoned by Borrower, or if Barrc war fiis to raspond to Lender within 30 days from the date notice is
mailad by Lender to Borrowar that the insuranca carrier offers to setl e a ctaim lor insurance benelits, Lander is authorized to collect and

apply the insurance proceeds at Lender’'s option either (o restoration o renair of the Proparty or to the sums secured by this Security

Instrument.

Unless Lander and Borrower otherwiss agree in writing, any su.n application of proceeds 1o principal shall not exiend
or postpone the due date of the monthly instaiments referred to in paragrash= 1 and 2 hereof or change the amouni of such
instaliments. |f under paragraph 20 hereof the Property is acquired by Lendc:, all riphe_title and interest of Borrower in and to any
insurance policies and in and to the proceeds thaereof resulting lrom damage te the Prapert s prior 1o the sale or acquisition shull pass o
Lender to the extent of the sums sacurad by this Security (nstrument immaediately prioc .o such sala or acquigitian.

6. PRESERVATIONM AND MAINTENANCE OF PROPERTY. LEASE{ .03, CONDOMINIUMS, PLANNED UNIT
DEVELOPMENTS. Borrower shall kesp the Property in good repair and shall not commit W18 i permit impairment or deterioration of
the Proparty and shal comply with the provisions of any lease if this Security Instrument is on a Iz 2==hold. If this Security instrument is
on a unit in a condominium or a planned unit development, Barrower shall perform all of Borrower’ i obliaations under the declaration or
covanants creating of governing the condominium or planned unit development, the by-taws and rag wiations of the condominium or
planned unit developmaent, and constitugnt documernls. If a condominium ar planited unit developmaent rir' g0 is exacuted by Borrower
and recorded togethar with this Security Instrument, the covanants and agreemaeants of such rider ghall b1 ince rparated inlo and shatl
amend and supplement the covenants and agreemsnts ol this Security Inswtument as if the rider wora « uar. h~reol.

7. PROTECTION OF LENDER'S SECURITY. If Borrower fails 16 parform the covenants and apree nenis conteined in
this Security Instrument, or if any action or proceeding is commenced which matenally affects Lender's intcrest 'n the Property,
including, but not limited te, eminent domain, insolvency, code enforcament, or arrangements or proceedings inve™irya bankrupt or
decedent, then Ltander at Lender’'s option, upon natice to Borrawaer, may make such appesrances, dizburse sBuch 5uN 8 i.nd toke such
action as 18 necessary 10 protact Lender's intaerest, including, but not lumied 10, disbursemem of reasonablo attarnoy’s feas snd antry
upon the Property to make repairs. If Lender reguired morigage insuranca as a condiion of muking the loan secured by this Secunty
Instrumaeni, Borrower shall pay the premiums raguired 1o maintain such insurance in effect until such lime as the requiremant for such
insurance tarminates in accordance with Borrower's and Lender’s written agreament or applicable low. Borrower shall pay the amount
of all mertgage insurance pramiums in thea manner provided under paragraph 2 hereof.

Any amounts disbursed by Leader pursuant to this paragraph 7. with intarest thareon. shall hecome additional
ndebtedness ol Barrower secured by this Security Instrument, Unless Borrower and Lendar agroe to other terms of peymani, such
armounts shall be payable upon notice from Lendor to Borrower reqguoesting paymaont theroof, and shall boar intorest from the deto of
cisbrsemaont at the rate payablo from tine 1o time on cutstonding principal under 1the Note uniess payment of interest ot such rate
would be contrary to spplicabla law, in which event such amounts shall bear interest at tho hghesl rate permissible undor applicable
law. Nothing contoined in this paragraph 7 shall require Londer 10 incur any expansa or take sny action herounder.

8. INSPECTION. Lender may make Or cause tc be mada reasonahble aniries upon and inspections of the Properly,
provided that Lender shall give Borrower nouce prior to any such inspection specifying reasonable cause therefor related to Lender’'s

interast in the Propearty.

9. CONODEMNATION. The procoeds of any sward or claim for dumages, direct or consequential, w connechon with
gy contdlemnation or other taking of the Proparty. ut part tharool. or for conveyance in heu ol condamnanon, sre hurelby assigned and
shall be pard to Luendar.

In the event of a tolal taking of the Property, the proceeds shail be applied (o thae sums secured by this Secunty
instrument. with the excess, f any, pawd 1o Borrowsr. In tho evant of a partiel taking of the Propery, uniess Barfawer and Lendes
otherwise agree in wrniting. there shall be applied to the sums secured hy this Secunity Instrument such praportion of the procueds 8s 13
ocgiral to that proportien which the smount of the sums secured by ths Secunty Instrument immediatoly prior to the data ol taking bears
to the tarr markat value of the Properly anmuchately prior to tho dato of wking, with ihe balunce of the procoeds paid 1o Borrower.
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