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This Indenture, Made this 29TH
DIVORCED & NOT REMARRIED

A OF AMERICA, L.P.
COMOUEALEY NPRICACE GONEAYY OF AMERTA,

n organiz WS 0l

ortgagee.

dayof  ANUARY

19 g7 Jbelween paRyTNE SMITH

. Martaaeny, and

§7075594

Witnesseth: That whereas the Mortgagor is justly indebied to the Morigagee, as is evidenced by a cerfain promissory note bearing even date herewith, in

the principal sum of

payable with interest o vhe rate of

10.600

EIGHT AND 63{9100

%Flgf &Pl‘ulgl u%%?u% h} EaPDOO

ance until paid, and made payabie (o the order of the Mortgagee at its office in

THIRTY ONE THOUSAND SEVEN HUNDRED FIFTY AND 00/100

S yunsnsnnny] 750,00 Do

or a1 such other place as the holder may designate

Dotlars ($ TWO HUNDRED SEVF&%ﬁmldayof

AL LA T EE]
, anz &/ iike sum of the first day of each and every month thereafter unil the no?i:-"isafblg%aid, ¢xcept that the final

M&:ﬁﬁor principal and in?cicsl. il notsooner naid, shafl be due and payuble on the first day of fooa Yt
Now, therefore, the said Mortgagor, for the bettzr woeuring of the payment of the said principal sunﬁﬁmﬁiﬁ(}’ initghest am}t-‘e performance of the
covenants and agreements herein contained, does by thess-presents Morigage and Warrant unio the MUNgagec. is supcessors or assigns, the following

described Real Estate situate, lying, and being in the county of

COOK

and the State of Nlinois, to wil:

UNIT 2=14-) TOGETHER WITH ITS GFuYVIDED PERCENTAGE INTEREST IN

THE COMMON ELEMENTS IN WOODGATE CL#DOMINIUM NO,

2 CXINOENCIENR ASéguf‘

DELINEATED AND DEFINED IN TEE DECLARATION RECORDED AS DOCUMENT
NUMBER 22070139, IN THE NORTHWEST 1/4 OF SECTION 16, TOWNSHIP 35
NORTH, RANGE 13, EAST OF THE THIRD PRINLTPAL MERIDIAN, IN COOK

COUNTY, ILLINOILS

THIS DOCUMENT PREPARED BY:
VICKY HARPER FOR

COMMONWEALTH MORTGAGE COMPANY OF AMERICA, L,P.

5005 NEWPORT DRIVE
ROLLING MEADOWS, ILLINOIS 60008

PROPERTY ADDRESS: 205 BRAIRWOOD, MAT

TAX I.D.# 31-16-104-016-1013

Together with all and singular the tenements, hcredimm

tenances thereunto belonging, and the rents, issues aid profits thercof; and all

apparatus and fixtures of every kind for the puspose of supplying or distributing heat, light, water, or power, and ali plumbing and other lixtures in, or that may
be placed in, any building now or herealter standing on said land, and alse all the estate, right, title, and interest of the said Mortgagor inand 1o said premises.

To have and to hold the above-described premises, with the appur-
tenances and fixtures, unto the said Mortgagee, its successors and assigns,
forever, for the purposes and uses herein st forth, free from all rights and
benefits under and by virtue of the Homestead Exemption Laws of the Siare
of Minois, which said rights and benefits the said Mortgagor does hereby
expressly release and waive.

And said Mortgagor covenants and agrees;

To keep said premises in good repair, and nat to do, or permit to be done,
upon said premises, anything that may impair the vatue thereof, or of the

security intended to be effected by virtue of this instrument; not 1o suffer
uny licn of mechanics men or material men to silach 10 suid premises; 1o
pay to the Mortgagee, as hercinafter provided, until said note is fully paid,
(1) a sum sufficient to pay all taxes and assessments on said premises, or
any lax or assessment that may be levied by awthority of the Siate of
fllinods, or of the county, town, village, or city in which the suid land is
situate, upon the Mortgagor on account of the ownership thereof; (2) 4 sum
sufficient to keep all buitdings that may at any time be on said premises,
during the continuence of said indebtedness, insured for the benefit of the
Morigagee in such forms of insurance, and in such amounts, as may be
reguired by the Morlgagee,

Thia form Is used In connection with mortgages insured under the one- 1o four-family programs of the National Housing Act which provide for

periodic Mortgage Insurance Premium payments.

Previous Editions Obsolete

Page | of 4
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In case of the refusal or neglect of the Mortgagor to make such
payments, or (o satisfy any prior Jien or incumnbrance other than that for
taxes Of assessments on said premises, or to keep said premises in good
repair, the Mongagee may pay such taxes, ussessments, and insurane
premiums, when due, and may make such repairs to the property herein
mortgaged as in ils discretion it may deem necessary for the proper
preservation thereof, and any moneys so paid or expended stuli became so
much additional indebtedness, secured by this morigage, 1 be paid ot of
proceeds of the sale of the mortgaged premises, if not otherwise paid by the
Mortgagor.

It is expressly provided, however (all other provisions of this Mortgage
10 the contrary notwithstanding), that the Mortgagee shall not be required
nor shall it have the right to pay, discharge, or remove any tax, assessment,
or tax fien upon ot against the premises described hereinor any part thereol
or the improvements situtated thereon, so long as the Mortgagor shall, in
good faith, contest the sazne or the validity theeeol by approprine legal
proceedings brought in/a court of competent jursidiction, which shall
aperate to prevent the collectisa ol the 1ax, assessmenl, or lien so eontested
and the sale or forfeitare of the sa'd premises of any purt thereof w sitisfy
the summe,

And the said Morigagor further coverits and agrees as follows;

Thit privilege is reserved 1o pay the debtsdwhale, or in part, on any
instutiment due date.

That, together with, and in addition 1o, the mombiy payments of
principal ard interest payable wnder the tesms of the nole secured hereby,
the Mortgagor will pay Lo the Mortgagee, on the first day of enh monh
until the said note is fully paid, the following sums:

(@} Anamount sulficieny 1o provide the holder hereof with funds o pay
the next mortgage insurance premium il this instrument and the not
secured hereby are insured, or a monthly charge (in fiew of o mortgage
insurance premium) il they are held by the Secretary ol Housing and Urbyn
Development, as Totlows;

(1) If and so long as said note of even date and this instrument are
-insured or are reinsured under the provisions of the Natjonal Housing Act,
_ an amoupt sulficient 1o accumulate in the hands of the holder ane (1Y month
* prior W its due date the apnual mortgage insurance premsium., 0 order to

provide such holder with Tunds o pay such premium 1o the Seeretury of
. Housing und Urban Develupment pursuant to the Nationid Housing Act, ax
amended, and applicable Regulations thereunder; or

(15) 1F and so long as said note of even diste and this instrument are held
" by the Secretary of Housing and Urban Development, a monthly charge (in
lieu of a mortgage insurance premium) which shall be in an amount equal
o one-twellth (1/12) of ane-half (4) per centum of the wverage oustanding
balunce due un the nole computed withoul taking info account
delinquencies or prepayments;

(b} A sumegual to the ground cents, if uny, next due, plus the premivms
that will next become due and payable on poficies of fire and otler hazard
insurance covering the mortgaged property, plus tuxes and assessments
next due on the mortgassd property (all us estimated by the Mortgagee)
less ull sums already paid teredor divided by the number of months
clapse befure ane month prior 1 the date when such ground e,
premiuims, taxes and assessments will become delinguent, such sums o be
hetd by Mortgagee in trust 1o pay suid ground rents, preniiums, Gixes and
speciul assessmenls; and

(c) All payments mentioned in the two preceding subsections of this
paragraph and all payments (o be made under the note secured herehy shall

r and the aggregate amount thereof shull be puid by the
Mortgagor cach month in a single payment to be applied by the Mortgagee
to the following iterns in the order set forth:

(1) premium charges under the contract of insurance with the Secretary
of Housing and Urban Development, or monthly charge (in liew of
mortgage insurance premium), as the case may be;

{11} ground remts, if any, taxes, special assessmems, fire and other
hazard insurance premiums;

(111} intctest on the note secured hereby:

(IV) amortization of the principal of the said note; and

(V) late churges.

Any deficiency in the umount of any such aggregate monthly payment
shall, unless made good by the Mortgagor prior to the due date of the next
such payment, constitute an event of default under this morigage. The
Morigagee may cofleet o “late charge” not to exceed four cents (4¢) for
cach dollur {$1) for cach payment more than fificen (15) days in arrears, to
cover the exira expense involved in handling delinguent payments,

If the total of the payments made by the Mortgagor under subsection (b)
of the preceding paragraph shall exceed the amount of the payments
uctually made by the Morgagee for ground rents, taxes, assessmenls,
tnsurance premiums, as the case may be, such excess, il the loaniscurre =

it the option of the Morigagor, shall be credited on subsequent payments
be made by the Mortgagor, or refundes 1o the Morigugor, If, however, |
monthly payments made by the Mengagor under subsection (b ol 1

ASHSSIMEMS, oF insurance premiums, as the case may be, when the sa

preceding paragraph shall not be sufficient 1o pay ground rents, taxes, a 5
-

shall become due and payable, then the Mortgagor shall pay 10 \I

Mortgagee any amount necessary (o make vp the deficiency, on or befi
the dite when payment of such ground rents, taxes, assessments,
insurance premiums shall e due. If at any time the Mortgagor shall tenc

10 the Mortgagee, in accordance with the provisions of the note seemt P
nereby, full payment of the entire indebtedness represented thereby, the
whorlgagee shall, in computing the amount of such indebledness, eredit to
tiwaeceunt of the Mortgagor all payments made under the provisions of
subseetionfa) of the preceding paragraph which the Mortgagee has not
becomi oalizated to pay to the Secretary of Housing and Urban
Developient, apd-uny baiance remaining in the funds accumulated under
the provisions of subsection th) of the preceding purugraph. If there shall
be u default under spv-of the provisions of this morigage resulting in a
public sale ol the precnises zovercd herehy, or if the Mortgagee sequires the
property otherwise afterdefault, the Mortgagee shall apply, al the time of
the commencensen of sucl proceedings or at the time the property s
atherwise acquiced, the balance then remaining in the funds accumulased
uncler subsection b of 1he precedirg paragreph as & credit against the
umount of principal then reowining v under safd nole amd shal)
properly adjust any payments which shall v acen made under subsectien
fat ol the preceding paragraph,

And ay udditivnal security for the payment of the b:debiedness aforesuid
the Mortgagor does hereby assign 1o the Mongagee all the renls, issues,
and profits now due or which may hercafter become due for Ihe use of the
premises hereinabove described.

That he will keep the improvements now existing or hereafier erected on
the mortgaged property, insured as muy be seggulred from time 1o (ime by
the Mortgagee against loss by fire mad other hazards, casuahies and
contingencies in such amounts and for such periods as may be required by
the Morgagee and will pay prompily, when duc, any preniums on such
insurance provision lor paymen! of which has not been made hereinbefore.

Page 20 4
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SECURITY INSTRUMENT RIDER

THIS RIDER to the Security Instrument is made this day of '
29TH JANUARY
19 , and is incorporated into and shall be deemed to amend and supplement the

87
Mortgage, Deed of Trust or Security Deed {the "Security Instrument™) of the same date,

given by the undersigned (the "Borrower") to secure Barrower's Note to

COMMONWEALTH MORTGAGE COMPANY OF AMERICA, L.P.

(the "Lender") of the same date and covering the Property described in the Security

Instrument to which this Rider is attached.

The Securicy 1nstrument to which this Rider is attached shall be amended by adding

thereto the followinr described Paragraph:

"The mortgsg=e shall, with the prior approval of the
Federal Housing Cummissioner, or his designee, declare all
sums secured by t'ny mortgage to be immediately due and
payable if all or a ga¢t of the property is sold or otherwise
transferred {other th=r 0y devise, descent or operation of
law) by the mortgagor, pursuant to a contract of sale
executed not later than 24 rhonths after the date of execution
of this mortgage or not later than 24 months after the date of
a prior transfer of the property srubject to this mortgaege, to a
purchaser whose eredit has not 'esn approved in accordance
with the requirements of the Comimisrioner.”

BY SIGNING BELOW, Borrower accepts and agri:es to the terms and provisions

T6SSL0LS

contained in this Security Instrument Rider.

i\ -~

= ﬁ@éﬁx ) .’z&i

EARLINE SMITH

FHA Assumption Rider
12/1/86
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