State of Hllinols

Tlamy,

PHA Coos Ne.:

131-4831786

8TH

Made
IT , A BACHELOR

Thls Indest
T H. BA

HOYT H. !RthR,

DRAPER AND

a corporation organized and existing under the laws of
Mortgagee.

Witnesseth: That whereas the Mortgagor is just
date herewith, in the priccipal sum o;lﬂsﬂh

ly indebted to the Mort
YSEVEN THOUS

JANUARY

day of , 19 87. between

» Mdngagor, and

KRAMER, 00

ILLINOIS

INCORPORATED

, a8 8 “”dﬁ"ﬁ‘ﬂ bﬁ

R R ED “F Y PR ™AND "S5 Lo
Dol & 87,250.00 )

payable with interest at the reie.of NINE AND 00000/100000

’ inlner annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its
CHICAGO, (iLLINOIS , of

lace as the holder may designite in writing, and defivered; the said principal and interest being payable in monthly installments of
6NGRED THO AND 37/100
Dollars ($ 702,37 )

on MARCH . 19 87 , and a ke sum on the first day of each and every month thereafter until the note is fully paid.
cxcepj}:hal the final payment of principal and inte est, |f not sooner paid, shall be due and payable on the first day ofF EBRUARY
01l 5 .
Now, therefore, the said Mortgagor, for the betth sécrirg o thie payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein coni , doe- i1y ihese presents Mosigage and Warrant unto the Mortgages, s luccessors

. P .

or assigns, the following described Real Estate situate, lying, and f:elhiin' ihe county of COOK ‘

per centum (
office in

a1 such other
SEVEN H

and the State of Rlinols, 1o wil:

T2 Frcbu

CPOECaly (hie, FYN e,

ew Terica ¢

< LCRY Hinll

1907 FEB -6 MM 10 &
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TAX IDENTIFICATION NMBER: (75— 08’-~;L0/,.05?.- e

Together with all and singular the tenements, hereditaments and appurtenances thereunto befonging, and the rents issues, and profits
thereof; and all apparatus and lixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumb-
ing and other fixtures in, or that may be placed In, any building now or hereafter standing on said land, and also all the estate, right, title,

and interest of the said Mortgagor in and to sald premises.

To kave and (o hold the above-described premises, with the ap-
purtenances and fixtures, unio the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth,
free from all rights and benefits under and by virtue of the
Homestead Exemption Laws of the Stale of illinois, which said
rights and benefits the said Mortgagor does hereby expressly
release and waive,

And sald Mortgagor covenanis and agrees:
To keep said premises in good repair, and not to do, or permit

tc be done, upon said premises, anything that may impair the
value thereof, or of the security intended to be effected by virtue

of this instrument; not to suffer any lien of mechanics men or
material men lo attach 10 said premises; Lo pay to the Mongagee,
as hereinafier provided, until said note is fully paid, (1) & sum
sufficient to pay all taxes and assessmen(s on said premises, or
any tax or gssessment that may be levied by authority of the
State of Illinois, or of the county, town, village, or city in which
the said land is situate, upon the Mortgagor on account of the
ownership thereof; (2} a sum sufficient 10 keep all bulldings that
may at any time be on said premises, during the conlinuance of
said indebtedness, insured for the benefit of the Mortgagee in
such forms of insurance, and in such amounts, as may be re-
quired by the Mortgagee.

This form Is used in connection with morigages Insured under The one- 1o four-famlly progeams of the National Housing Act which provide

for periodic Mortgage Insurance Premium peyments.
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In case of the refusal or neglect of the Mortgagor to make
such payments, or to satisfy any prior lien or incumbrance other
than that for taxes or assessments on said premises, or 10 keep
said premises in good repair, the Mortgagee may pay such taxes,
assessments, and insurance premiums, when due, and may make
such repairs (o the property herein morigaged ns in its discretion
it may deem necessary for the proper preservation thereef, and
any moneys so paid or expended shall become so much addi-
tiona! indebtedness, secured by this morigage, to be paid out of
proceeds of the sale of the mortgaged premises, if not otherwise
paid by the Mortgagor.

It is expressly provided, however (all other provisions of this
mortgage 10 the contrary notwithstanding), that the Morigagee
shall not be required nor shall it have the right 10 pay, discharge,
OF remove any tax, assessment, or 1ax lien upon or against the
premises described hereia or any part thereof or the improve-
ments situated thereon, 5¢ Jong as the Mortgagor shall, in good
faith, contest the same o7 th=validity thereof by appropriate
legal proceedings brought i #/court of competent jurisdiction,
which shall operate to prevent the collection of the tax, assess-
ment, or lien so contested and the :9le or forfeiture of the said
premises or any part thereof to satisfy the same,

And the said Mortgagor further covenants and agrees as
follows:

That privilege is reserved to pay the debt in whol2, o in part,
on any instalimen! due date.

That, tegether with, and in addition to, the monthly payments
of principal and interest payable under the terms of the note
secured hereby, the Mortgagor will pay to the Mortgagee, on (he
first day of each month until the said note is fully paid, the
following sums:

{a} An amount sufficient 1o provide the holder hereof with
funds to pay the next mortgage insurance premium it this instru-
ment and the note secured hereby are insured, or @ monthly
charge (in lieu of a mortgage insurance premium) il they are held
by the Secretary of Housing and Urban Development, as follows;

{I) If and so long as said note of even date and this instru.
ment are insured or are reinsured under the provisions of the Na-
tiona! Housing Act, an amount sufficient 1o accumulate in the
hands of the holder one (1) month prior to its due date the an-
nival mortgage insurance premium, in order 10 provide such
holder with funds to pay such premium to the Secretary of Hous-
ing and Urban Developmen! pursuant to the National Housing
Act, as amended, and applicable Regulations thereunder; or

{11) If and so jong as said note of even date and this insiru-
ment are held by the Secretary of Housing and Urban Develop-
ment, a monthly charge {in lieu of a mortgage insurance
premium) which shall be in an amount equal to one-twelfth
{1/12) of one-half {1/2) per cenlum of (he average oulstanding
balance due on the note computed without taking into account
delinquenvies or prepuyments;

, {v) A sum equal to the ground rents, if any, next due, plus

the premiums that will next become due and payable on policies
of fire and other hazard insurance covering the mortgaged prop-
erty, plus taxes and assessments next due on the mortgaged prop-
erty (all as estimated by the Mortgagee) less all sums already paid
therefor divided by the number of monthy to clapse before one
month prior to the date when such ground rents, premiums, taxes
and assessments will become delinguent, such sums to be held by
Mortgagee in trust to pay said ground rents, premnums taxes and
special assessments; and :

(c) All payments mentioned in the two precedin‘g subsections
of this paragraph and all payments to be made under the note

sccurcd hereby shall br addcd iogethe: and the aggregaie amount
thercof shall be paid by the Mortgagor each manth in a single
payment 10 be aplied by the Mortgagee to the following items in
the order set forth:

(Iy premium charges under the contract of jnsurance with ihe
Secretary of Housing and Urban Development, ur monihly
charge (in lieu of morigage insurance premium), as (he case may
be;

(Ily ground rents, if any, taxes, special assessments, fire, and
other hazard insurance premiums,;

(115} interest on the note secured hereby;

(1V) amortization of the principal of the suid note; and

(V) late charges.

Any deficiency in the amount of any such aggregite monthly m
payment shall, unless made good by the Mortgagor prier (o the
due date of the nexi such payment, constitute an event of default¢®)
under this morigage. The Mortgagee may collect n *late charge’ w} .-

not to exceed four cents (4°) for each dollar (§1) for cach pay- ¢\
ment more than fifieen (15) days,in arrears, to cover the exira :m
expense involved in handling delinquent payments. o

1¥ the total of the payments made by the Mortgagor under
subsection (b2 of the preceding paragraph shall exceed the
amoum of the paynients actually made by the Morigagee for
ground rents, taxes, and assessments, or insurance premiums, as
the case may be, such excess, if the loan is corrent, at the option
of the Mortgago!, shall be credited on subsequent payments 1o be
made by the Mortgagor, or retunded to the Morigagor. 1T,
however, the mouthly payments made by the Morigagor under
subsection by of the preceding paragraph shall not be sufficient
to pay ground rends, taxes, and assessments, or insurance
premivms, as the case may be, when the same shall become doe
and payable, then the Morngagor shall pay to the Mortgagee any
dmeunt necessary to make up the deficiency, on or before the
dat when payment of such ground remts, 1axes, assessments, or
instrinve premiums shall be due, IF at any time the Morigagor
shall lendei 1o the Mortgagee, in accordance with the provisions
of the note zzvured hereby, full payinent of the enlire in-
debledness represemicd thereby, the Morigagee shall, in com-
puting the amount_of sich indebtedness, credit to the account of
the Mortgagor all pavingnts made under the provisions of subsec.
tion fe) of the precedinzg parsgraph which the Mortgagee has not
beconie obligated 10 pay 12 the Secretary of Housing and Urban
Development, and any balaace somaining in the Tunds ie-
curnulated under the provisions ol subsection ¢b) of the preceding
paragraph. 1f therc shall be a defauft under any of the provisions
of this murtgage resulting in a pubtizcab:of the premises covered
hereby, or if the Mortgagee acquires the uropenty otherwise after
default, the Mortgagee shail apply, at the/cae of the commence-
ment of such proceedings or at the time thepraperty is otherwise
acquired, the balance then remaining in the fuinds accumulated
under subsection fb) of the preceding paragraph as a credit
agninst the amount of principal then remaining wapsid under said
note andd shall properly adjust any payments which shall jnve
heens made under subsection ¢a) of the preceding paragraph,

And as additional security for the payment of the indebtedness
aforesaid the Mortgagor does hereby assign to the Mortgagee all
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises hereinabove described.

That he wil keep the improvements now existing or herealter
erected on the mortgaged property, insured as may be required
from time 1o time by the Mortgagee againsi foss by fire and
other hazards, casualties and contingencies in such amounts and
for such periads as may be required by the Morigagee and will
pay promptly, when due, any premiums on such insurance provi-
sion for payment of which has not been made hereinbefore.

‘.

.
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UNIT NUMBER ll‘JNOla:LI:vLQJnA\l? ;;2@ Yzas. n.unmrru oN

A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

PART OF THE EAST 1/2 OF THE NORTH EAST 1/4 OF SECTION 8, FOWNSHIP 42
SORTH, RANGCE 11 EAST OF THE THUIRD PRINCIPAL MERIDIAN, IN COOK éOUNTY.
ILLINOIS WHICH SURVEY IS ATTACHED AS EXMIBIT "A" TO THE DECLARATION
OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 27412916 AND AMENDED FROM
TIME 1O TIME TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE

CoMMON ELESENTS IN COOK COUNTY, ILLINOIS,

P MORTGAGOR ALSS HEREBY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS AND
ASSLONS, AS RICUTS ARD FASEMENTS APPURTEMANT 10 THE ABOVE DESCRIBED
REAL ESTATE, THE RICHTS (AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY,

AS SET FORTH IN THE DECLARATIDN OF CONDOMINIUM AFORESAILD.

Fi1S MORTCGAGE IS SUBJECT TO ALL RIGHYS, LEASEMENTS, COVENANTS, CONDITIONS,
RESTRICTIONS AND RESERVATIONS CONTAINEE AN SAILD DECLARATION THE SAME AS
THOUGH THE PROVISIONS OF SALD DECLARATION WcERE RECITED AND STIPULATED

AT LENGTH HEREIN.
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DUE-ON-TRANSFER-RIDER

Notice: This rider adds a provision to the Instrument sHowing the Lender to require payment of the Note in full upon transfer

of the property.
This Due-On-Transler Rider is made (his 8TH day of JANUARY ,

19 87 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Dee
10 Sceure Debi (the “Instrument”’) of the same date given by the undersigned {the *'Borrower"} to secure Borrower's Note to

DRAPER AND KRAMER, INCORPORATED

{the "i_cuider“ of the same date {the “*Note'") and covering the property described in the Instrument and located at:
526 PARKVIEW TERRACE BUFFALO GROVE , IL 60089

(Property Address}

AMENDED COVENANT, In addition to the covenants and ngreements mode in the Instrument, Borrower und Lender fur
ther covenant and’sgrre as follows:

The Lender shall, wiriithe prior approval of the Federal Housing Commissioner, or his/her designee, declare all sums
secured by this instrizier, to be immediately due and payable if all or a part of the property is sold or otherwise transferred
(other than by devise, diseenr or operation of law) by the borrower, pursuant (o a contract of sale executed not liter
thao 24 months after the dateolexecution of this instrument or not later than 24 months after the dme of the prioy
transter of the property subjeer 10 this instrument, to a purchaser whose credil has not been approved in uccordance

with requirements of the Commissione r

IN WITNESS WHEREOQF, Borrower has (xecu.ed this Due-On-Transfer Rider:

r: _Ly I (Seal)

HOYT/H. RHARPER, TI -Bomower

(Seal)

-Borrower

(Seal)

-Barrower

{Seal)
-Berrower
{8ipn Original Oniy)

(Space below this line for acknowledgement)
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